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Etrioia ‘ExBgon Tou AioiknTikoU ZupBouliou

Na Tn Xpnon 1 Iavouapiou £éw¢ 31 Askepfpiou 2019
Mpog Tnv Takrikn Mevikn ZuvéAeuon

Kipior MeToyol,

ZUppwva e To apBpo 43a Tou K.N. 2190/20, unoBaMoupe ouvnupéva aTn Mevikn ZUvEAEUOT) 0ag TIG XpNATOOIKOVOLIKEG
Karaordoeig Tng ETaipeiag, o onoieg £xouv ouvtaxBei pe Baon Ta Abviy MpdTuna XpnuaTooiKoVOUIKAG Avapopac
(A.N.X.A.), yia Tn xprion nou éAnge Tnv 31 AekepBpiou 2019 LE TIG NApATNPACEIC KaG NAV® 0’ AUTEG Kal NapakaAoULE va
TIC EYKPIVETE.

E=EAI=EH TQN EPTAXION

H duvapikn TonoBETnon Twv papkav TG OAupniakng ZuBonotliag oTrny eAANVIKM ayopd, BACE! TG GUVOAIKFG OTPATNYIKIAC
nou UI0BETNOE N €Taipeia anoTéAeoav Toug BaoikoUs HoxAoug avanTugng yia Ta BeTika anoTehéopata Tne 1o £roc 2019
e anoTeAeopa TV algnon Tou Oykou NwANoewv katd 9%. O Kikhog Epyaci®v and nwAnoeig {UBou onusiwoe avriaToiyn
avgnan 7,2% kai avnABe o€ Eupw 158.485 yiIA. (2018: Eupm 147.834 yIA.).

To 2019 anotéAeoe éva akodpn £Tog, 6nou ol eEaywyEg NapéUevav onUavTikog NapayovTag yia Tnv avantu&n Tne eTaipeiac,
avTinpoownelovrag To 9% TNG napaywyng TnG, ouvexifovrag tTnv avodikr TNG Nopeia O CUYKPION LE TO MponyoUpEVo
€106 (2018: 7%), pe Ta eMnvikd onpara FIX Hellas & Mythos €ni akopa PeyaAUTEPOU GUVOAIKOU OyKOU NWARTE®Y.

O1 enevBUOEIG OTIG EYKATAOTACEIG NApaywyng aAAa kai oTny enavagopa Tne peTpo @IGANG oto onua ®I= ATav Povo n
apyn yia Tnv Npoopopa piag akopa nANPECTEPNG YKARAG NpoidvTwy, npocavaToMI{OUEVNG OTNV NEPAITEP® BeATIWON TwWV
UNNPECIAV TNG ETAIPEIAG NPOG TNV ayopd, KE TNV Napoxr EVOG avTaywvioTIKoU NAEOVEKTAATOG Yia TOUG GUVEPYATES TNE
ETaipEiaq aAAG Kkai TNV MPooPopa UWNAGTEPNG MOIOTNTAG OTOUG KATAVAAWTEG, KEIQVOVTAG OUwG napaMnia To
nepiBalovTikd Tne anoTunwya.

Ta Aerroupyika Képdn onueiwoav onpavTikn avgnon 116% yia To 2019 g€ OXEON |E TO NPONYOUKEVOG ETOG KUPIWG Adyw
NG evowparwong oto 2018, npoBAeywng yia anopeiwon nayiwv, Uwoug Eupw 5.598 xIA. Eav de AaBoupe undyn Tnv
npoPAewn anopeiwong yia To 2018, n eTaipeia yia To 2019 napouciace algnon AeIToupyiKbV KEpSmV Uwoug 22% Aoyw
TNnG avgnon oykou NWANCEwWY Kai TNG KaAUTepnG diaxeipiong eE0dwv.

H ETaipeia ouveioépel evepya oTnv €BVIKr) olkovopia, OvTac nARPWG EVAUEPN OTIC QPOPOAOYIKEC Kal EPYATIKEC TNG
UMNOXPEWOEIG, HETAEY Twv onoiwv ouykaTaAeéyeTal kal n kataBoArn Tou Eidikou ®dpou Katavarwong nou avépyeral oTo
noco Twv Eupw 53.820 xiA. (2018: Eupw 53.311 xIA.). MapdAinAa, n OAupniakr) ZuBonolia enevdlUel oTnv avantun, Tnv
ao@AAeld aMd kal TNV KAIVOTOWIa, NapapévovTag napdAnAa  UNOOTAPIKTAC TWV TOMIKMOV KOIVOVIOV Onou
dpaaTnplonoigiTal.

O napakdTw nivakag Napouaialel Toug onuavTIKATEPOUE BeiKTEC anddoonc yia Ti Xprosic 2019 kai 2018:

Baoiwkd Owkovopkd Mey£Bn kot ApiBpodeiktec Etaupeia

2019 2018
‘Oykog NwAnoewv (x\. HL) 1.226 1.126
KaBapa Ecoda MNwAnoewv (€ ekat.) 158,5 147,8
Aettoupyika Képbn (EBIT ot € ekat.) 15,78 7,32
Kukhodopouv Evepyntiko / Zuvolo EvepyntikoU 16% 15%
ZUvolo kukAodopotvtog Evepyntikol/ BpayxumpoBeopes YIOXPEWOELS 31% 27%
(Aewtoupyika Képdn+ AmtooBEcelg) / Zuvoliko Aavelopd 30% 29%
161a Keddhara/ ZOvoho 16iwy Kedaraiwy kat Yrioxpewoswv 14% 13%
KukAhodopoUv Evepyntikd / BpoxumpoBeopeg YIOXPEWOELS 31% 27%
Miktd AntoteAéopara / KaBapéc MwAnoeig 36% 34%
16w Kedpdhata/ Zhvolo Yrnoxpewoswv 16% 15%




H OAupriakr) ZuBonolia €xer 2 napaywyikég povadeg, atnv Bopeia EANGSa oTnv nepioxr) Tne Zivdou Kal oTnv KEVTPIK
EM@da atnv nepioyr) Tng PITovag avTiaToixa, yia TN napaywyr ToV NpoiovTwy Tng, KE ETHOIA Napaywyikr duvatoTnTa
nou &enepva Ta 2,1 ekat. ekatdArpa. EnevdlovTag ouvexwg oTiG unodopég Tng, n OAupmiakn ZuBonolia Tnpei Tnv
BEOEUON TNG YIa TNV ANPOCKONTN CUVEXION TOU ENEVOUTIKOU TNG MAGVOU, GTOXEUOVTAC TOTO 0TV avodikr| nopeia Tng
Etaipeiag 600 Kkai oTnv NANpn KAAUYN TV QVayKOV TWV KATaVaAwTmv/ouveEpYaTav/NeEAaT®Y TG,

H Etaipeia ouvexilel va enevdUel oTny £peuva kal avanTugn aAAa Kai Tnv kaivotopia ato 2019 napd Ti¢ SUCUEVEIC GUVBIKEC
nou enikpaToUv aTov EAANVIKO X(Wpo. ZUYKekpIEva, yia To 2019, n Etaipeia enévduoe nood Tng TaEewe Twv Eupd 9,5
EKATOHMUPIMY, ONWG AVAPEPETAI OTN ONUEIWTN 5 TV XPNHATOOIKOVOUIKMY KATAOTACEWY.

ZuPnNEPacaTIka n eikova yia To 2019 eival n avanTugn Tou KUKAOU Epyaci@v Kal i onuavTikr BeAtiwon Tng kepSopopiag
NG ETaipeiag oe oxEon pe To 2018 napa Tig ouvexiopeveg SUOKOAEG CUVBIKES TNG aYopPdc, KATI TO onoio eubuypappileTal
anoAuTa pe To Opapa Tou opidou Carlsberg.

MTKONOMIKH OETH
OIKONOMIKH QEZ}

H npaypatikr oikovopikn kataoTaon Tng ETaipeiag onwe aneikovifetar oTig XpnuaTooikovopikég KaTtaoTdoelc kpiveral
IDIAITEPWG IKAVOTOINTIKI).

H xpnuarooikovopikr diapBpwon TG ETaipeiag napépeive IkavornonTike yia Thv Tpéxouoa Xprion 2019, evo Ta Tdia
Kepahaia, anoteholv To 14% (2018:13%) Tou ZuvoAou Idinv Kepahaiwv kai YNoxpemoewy.

To Kukhogopouv EvepynTikd oe oxgon pe To Z0voho EvepynTikoU diapoppabnke ot 17% (2018: 15%).

H péon mioTwTikr nepiodog yia To 2019 diapoppabnke 90 pépeg (2018: 91 pépeg), evd n avTioToixn WEOH NEPIdOC
NANPWHOY TV UNOXPEWOEWY Ot 111 pépec (2018: 105 pEPEC).

MPOBAENOMENH MOPEIA

Meoa oTo €tog 2019, n Etaipeia epgaviotnke duvapikoTepa aTnv ayopd, BEATIOVOVTAC TIC UNNPESIEG TNS NPOg T AIavIK)
ayopa kai To Xovdpeunopio, TO00 LE TO XaPTOPUAGKIO MPOIOVTWY TNG, TO oroio epnAoUTIOTNKE WE vEa Aavaapiopara oTny
Karnyopia TNG UNUPAG Kai Tou PNAITH, 600 Kal Pe EnevBUOEIG Nou agopoucay O UAIKG CUOKEUAoiac Twv NpoidvTmv Tng.

ZUYKeKkpIpeva, AavoapioTnkav: n diaonun yahAikr pndpa Kronenbourg 1664 Blanc nou avrikel oTnv katnyopia Wheat, n
ITahikr) undpa Angelo Poretti oe 2 TUnoug (premium lager kai bock), kaBag kai n véa yeuor «ayAddi» anod Tov avBpakouyo
HnAiTn Somersby. MapaAAnAa, n Etaipeia enévBuoe onpavTika o véa UAIKG CUCKEUAOIag Twv NpoidvTwy Tng, onwc eiva
XapakTnpIoTIka To Aavoapiopa veag peTpd QIaAng yia To onua Tng FIX og 500ml kai 330ml kai Twv VEWY CUCKEUACTWMY
kouTIoU 330ml. yia Ta onpara Tuborg kai Mythos Radler.

MNa To &€rog 2020 kai npiv Tnv €fapon Tou Covid-19, n Etaipeia oTiaoe TO0O oTnVv neparmépw dielpuvon Tou
XAGPTOQUAGKiOU TwV NPOIOVTWV TN, OTIG KATNYopieg TNG MNUPAG kai TNG HnUpag Xwpig aAkodA, 600 kai ot enevBUOEIG Nou
agopolv oTnv napaywyik diadikacia Twv NPoidvTwY TnG, KaBAG kai aTn BEATIOTONOINGN TWV UNNPECIMV TAS NPOG TOUG
neAATEG KAl GUVEPYATEC TNG.

Zuykekpipéva, éxouv AavoapioTei Ta &g vea npoiovTa: n light lager pnupa Mythos Ice, n véa pnipa xwpic aAkodA Mythos
0.0% ka1 n véa Guinness IPA. MapdAAnAa, napouciaoTnkav TNV eAANVIK ayopa VEEC GUOKEUATIEC TWV NPOIOVTWY
Kronenbourg 1664 Blanc kai Somersby. O1 enevdlioeig otnv napaywyikr diadikacia kai oTiC UNodopEg apopolv Kupiwg
OTNV £VIGXUOT TNG YPAHING OTN GUOKEUAaia TOU KOUTIoU, OTn BeATiaTonoinon Tou €E0nNIoKoU Kal TwV UNodopMV OXETIKA
pe TNV Yyeia & Aoeaheia (Health & Safety) nou anotehei kar Baoikr NpoTepaldTnTa, 0TN dnUioupyia VEWV UNNPETIOV Nou
agpopolv Kupiwg oTo veo Tnpa Customer Service TG eTaipeiac, ot BeATiwon Twv unodopwy Tou DraughtMaster™ Club
Kal OTNV EVIOXUOT) TWV TEXVOAOYIKMV UNOSOUMV OE OAEC TIC EYKATAOTATEIC TNG.

Zuvohikd, To Xaptoguhdkio Tng Etaipeiag nepidapBaver 18 gunopika ofpaTa, ek Twv onoiwv Ta akdhouBa 12 eival
gyXwpiwg napayopeva npoiovra: FIX Hellas, FIX Dark, FIX Aveu, Mythos, Mythos Radler, Mythos 0.0%, Mythos Ice, Kaiser,
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Henninger, Tuborg Soda, Tuborg Tonic Water kai n ogip@ Quoikav avayukTik®v Tng Tuborg ot 3 yetoeic (Lemon / Lime-
Green Tea / Orange-Cinnamon Soda). MapaAAnAa, n ETaipeia eioayel kai diavépel ot xmpa pag SIEBVHE avayvwpiopéva
onpara, onwe: dave(ikn Carlsberg, Tn yaAikry Kronenbourg 1664 Blanc, Tig ipAav3ikéc unipec Guinness kai Kilkenny, Tn
BéAyikn Grimbergen, Tnv rahikiy Angelo Poretti, Tn Bauapikfic npogheuonc weissbier Schneider Weisse kai Tov
avBpakoUxo KnAiTn Somersby.

To evdiagepov Tou opilou Carlsberg yia To 2020 npiv Tnv €€apon Tou Covid-19 eNkevVTpwVOTAY KUpIQG

- Ta cruuBoMopeva HEPN Va £XOUV Hia MIO 10XUPI| OIKOVOUIKG KEPSOPOPA EMIXEIPNON Kal TNV IKaVOTNTA va
OuVeXioouv va enevdliouv.

- O1 epyalopevor va aviikouv ge pia Sopnpévn Etaipeia e ukaipieg avanTugng Té00 eviog Thg Xmpag 600
kal aTov opiho Carlsberg naykoopiwc.

= O1 meAaTeg kal o1 katavaAwTéG va anoAauBavouv Ta MAEOVEKTAHATA EVOC 10XUPOTEPOU IKTUOU
npopnBeutav pe peyaAiTepn kaAuyn, SIaPOPONOINKEVO XapTOPUAGKIO Kal SUVATOTATES KAl evdlaQEpoV
yia €nevOUTEIG TNV KalvoTopia.

- O npopnBeuTeG va ouvepyalovral PE IA UYIECTEPN XPrLATOOIKOVOUIKG ETalpeia |E I0XUPOTEPEC
6|06|K00|£(;

- Na npodyeral n Piwoun avanTugn, He Baaoikolg Topeig 5paoe:c, NV uyeia & aopaleia, TN ONUAVTIKA
Heiwon Tou nepiBarovTikol anOTunmuclTor;, TNV 0pon Xpron NpwTwV UMDY Kal UAIKMV £0TIGlovTag ot
QINIKEC npog To neplﬁa)\)\ov I'IDCIKTIKEC

- H xowvwvia va EVIU)(UETCII ano Hia ET(]IpEIG nou apevog eEa0PaNilel TNV NANPWLI TWV POPOAOYIKMV
UNOXPEWTEWY NOU NPOKUNTOUV TOCO and Tov Eidikod ®dpo Kumvo)\wonq 000 Kal anod L\ anédoon Tou
®opou MpooTiBEpevnG Agiag kai aPeTEPOU OTNPICEI EUNPAKTA KOIVWVIKEG SOPES Kal Topeig nou ¥pnlouv
unoaTAPIENG.

To 2020, n naykéopia navdnpia COVID-19 ennpealel onpavTika Tnv Etaipeia pe Tnv EMnvIk kuBépvnon va EMIBAMe!
QUOTNPA HETPA, ONWG TO KAEIOILO KATACTNHATWY OTO EUNOPIO, TOUG NEPIOPIOHOUG N TO KAEIOILO GAWV ENIKEIPATE®Y, TOV
MNEPIOPIOKO TWV KOIVWVIKMY OUYKEVTPWOEWY, TOUG TAEISILTIKOUG MEPIOPIOUOUS Kal TNV akUpwon aB)\n*anbv Kai
Wuxaywyikav ekdnAooewv. Ma va PETPIAcOULE TOV avTiKTUNO, EXOULE AGBEI MOANEC EVEDYEIEC Yia va permoouua TO KOOTOG
YIO Va ENITUXOULE Bpaxunpoeaopaq €EOIKOVOUNTEIG XWpiC va ennpsa(oups ™ paKponpoBscpr] UYEICI ™G EI’IIXEIpl’]Ur](; uac.
AVaUEVOULE, WOTGOO, OTI OpIopEvol MEAGTEG Ba UMOCTOUV OIKOVOMIKY BUCYXEPEID Kal, KaTa GUVEMEID, UNAPXE! Kivduvog
uynAGTEPWY NIV OTOUG OPEINETEC,

ZuvexiCoupe va akohouBoUE TIG KUBEPVNTIKEG MaPEUBACEIG kal GUBOUAEG KAl KAVOULE O, T INOPOULIE YIa VA GUVEXIOOUE
TIG &pacTnPIOTNTES ag O cm:vn OUVEpPYaoia Pe TouG NEAATEG Hag pE Tov kaAUTEPO duvatd kal ao@alr Tpdno, Xwpic va
Becoupe o Kivduvo TNV Uyeia Twv avBpONuV Hag kal Pe andAuTo OEBACHO OTIC 0DBNYIEG TWV UYEIOVOUIKOV apXmv Kal
apuOBIWY UNMOUPYEIGV.

O avTiKTUMOoG OTNV OIKOVOIKS Kal AETOUpYIKN ag anddoon dev pnopei va ekTiundel eAoya auTh Tn oTIyun, KaBAC
gEaptaral and Tov opifovra Twv KUBEPVNTIKOV NapeUBACEWY KAl TV KATAVAAWTIKM GUHNEQIPOPA KATA TNV ApoT TwV
nepIopiop®V. Ma To Adyo auTov, £xoupe enegepyaoTei Biagopa evalakTIkG oevapia GaTe va aEloAOYHOOULE TN ENAPKEIT
TWV XpNUATIK@V BIaBe0ipwv Kal aVOIKTMV MIOTWTIKOV YPAPHOV YIa va TNV QVTILETOMION TV ENINTOOEDY mg
QVapEVOHEVNG LEIWONG TwV NWARTEWY Katd To 2020.

ZUYKEKpIPEva Ta OEvapIa nou EeTaoTnkav EAaBav unown Ty Heinon Twv nwAoswy Tng ETaipeiag katda Tnv nepiodo and
TNV apxIkn AYn TV PETPWV QVTILETOMIONG TG navdnpiag and Tnv KuBépvnon (SnAadr), neplopiopd kukAogopiac,
KAEiOILO E0TIATOPIWV KaI KEVTPWV BIaokEdaoNG K.0.K.) PEXPI OfEPa, KaBAG Kal TV QVaUEVOLEVH MTOON TOU ToupigpoU
otnv EMada Toug kahokaipivols prveg and Totvio péxpr SenTéppio 2020 kal TNV LEwpEVn SpacTnpidTnTa aTov KAGSo
NG €0Tiaong, Ta onoia Ba £xouv onpavTikr) apvnTikr enidpacn oTig NwARceIg Tng ETaipeiac yia To undAoino Tou £TOUG
2020.

Me Baon Ta evaMhakTika oevapia nou a&ioAoynBnkav anod 6|on<r10r] Yia TNV avapevopevn Weiwon oTIG NWANTEIC TNC
ETaipeiag péxpr kal To TéAog Tou 2020 kal Touc AMOUC NapdyovTeC Mnou npoavagepBnkav, exTipolue Ot n ETaipeia
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BIaBETEI ENAPKI) AVOIKTA MIOTWTIKA 6pIa KATW and TIG UPIOTALEVEG NICTWTIKEG TNG YPAMMES Twv Saveiwv Tng Etaipeiag
WOoTe va eival oe BEon va kaAUYel onoiadANOTE UNoXpEWOT) ANaITETal KaTa THY NEPIOBO AVTILETMNIONG TNG KPIOTG UTHC.

Tehog, o Opidog Carlsberg enavanpoodiopioe Toug aTOXoUG yia To 2020 pe kUpio pEANUa va napapeivel o
XPNHATOOIKOVOUIKT) 10XUpPN BE0N yia va Unopécel va avraneEEABel oe onoladnnoTe enidpaor Tng napouadiag Tou Covid-19,
€0TIGlOVTAG OTN OUVEXION TNG BpacTNPIOTATAC OTIC XWPEG Nou dpaaTnpIoNoIEiTal.

4 ANOTIMHEH AMNOBGEMATON KOZTOZ NAPAIrQIrHEZ NPOIONTON

Ta anoBépaTa anoTiuRBnkav oTn XapnASTEPN TIUM HETAEY TNG TIUNAG KAOTOUG TOUG Kal TNG kaBaprig pEUaTONOINoIUNG a&iag
TOUG KaTa TNV Nuepopnvia Tng KataaTaang Xpnuaroolkovopikig O£one, ev yia Tov UNoAOYICHO TOU KOGTOUC Napaywyrc
NPoIGVTWV Kal ayopdg EUMNOPEUPATWV, EPAPHOCTNKE N HEBOSOG TOU PETOU aTABUIKOU KOOTOUC.

[ = VYV rini T A TT
- YINOKATAZ

H Etaipeia kata Tnv 31 AekepBpiou 2019 dev SiabéTel unokataoTrpara. H ETaipeia eKTOG TwV KEVTPIKGOV TNG YPAPEiwV
omnv Ehaiwv 59, N. Kneioid kar epyooTaciakmv eykaractacewv otnv BLME. @gooalovikng kai atnv O£on Bplioec, Bady
Auhidog, diaBéTel duo pIoBwpEveg anoBrikeg oTn Béon Adkkog ZkAnpoc, Aoriponupyog ATTIKAG kal oTn Néa ANKapvaoao,
BL.IME. HpakAeiou Kprtng kabwg kai pioBwpéva ypageia otnv eupUTepn neploxr Tng NaTpac,

6. AIAOGEXIH KEPAGN

Aiavopr) Kepdawv dev Ba npayparonoinBei onwg éxel oup@wvnBei pe Tn pnTpikn Etaipeia.

7. ANOTEAEEMATA XPHIHE

H ETaipeia npayparonoinae Asiroupyika kEpdN Mpo TOKWV Kal GOpwv KaBWG KATAPEPE va AUEATE! TIC NWAMOEIC TNE TO0O
E0WTEPIKG OO0 KaI OTIG E5AYWYEG NPOG AAEG Xwpes. EmnpdoBera akohouBhvTag To yevikoTepo nAdvo Tou Opihou yia
anoTeAeoHaTIKOTEPN Blaxeipion Twv eE6GwWY KaTAPEPE va NETUXE! akopa kaAUTepa anoteAéopara. Mepetaipw oXoMaopog
yla Ta anoTeAéopara Tng xprong 2019 napatiBerar oTo TprApa NG £kBeong auThg «EEENEN Twv Epyacihvs.

8. TEPIBAAAON

210 epyootacio Tng Etaipeiaq orn BLIME. ©cooahovikng Aemoupyei ouykpdTnua Bioloyikng enefepyaoiaq uypmv
anoBAiTwv, onwg NpoBAEner n éykpion NepIBAMOVTIK@Y 6pwv TnG GdeEIag AeIToupyiag, Eve n owoTh AeiToupyia Tou
BiohoyikoU aTaBuol emBeBalbveral and T TaKTIKEG avaAUGEIG Mou yivovTal T XnEio Tou pyoaTaciou pag Kadme eniong
Kai and Ta anoTeAeopaTa Twv EBIKEUpEVOV EEWTEPIKOY €pyaoTnpiwv. Aciypata anod Ta uypd andpAnra eferalovral
TEOOEPIG (POPEG TO Wrva kal and Tnv EYA®. 'OAa Ta anoTeAéopara Toug gival NAvVTOTE EVTOG TwV Mpodiaypapov Tne
Eykpiong MepiBaMovTikav ‘Opwv. Ta oTeped andPAnTa ouykevTpovovtal oe eidikols XMPouq kai Siaxeipilovral PEow
EIBIKEUEVWV ETAIPEIDY TUANOYTG KaI JETAQOPAG NPog Toug BeopoBeTnuévous XYTA kal ETalpeieg avakUKAWONC.

10 gpyooTaoio Tng ETaipeiag aTo BaBu AuAidog Aerroupyei ouykpoTnua Biohoyikng eneEepyaciag uypdv anofAiTwy, Onwc
npoBAenel n eykpion nepiBalovTikdv Opwv Tng adeiag Aermoupyiag, eved n owoTh AsiToupyia Tou GUYKPOTALATOG
eniBeBaiveTal ano Tig kaBnpepivég avaAloEIG nou yivovTal To Xnueio Tou EpyooTaciou pacg kabax enionc Kai and Ta
anoTEAEOATA TWV EIBIKEUPEVLV EEWTEPIKMY EPYaoTNpiwv. Ta oTeped anoBANTa CUYKEVTPGVOVTAI OE EISIKOUC XWMPOUC
kai diaeipifovral UEow EIBIKEUPEVOV ETAIPEIMY OUANOYNG Kal WETAPOPAG npoc Toug BeopoBeTnpévouc XYTA. 'OAa Ta
QvaKUKAWOILa UAIKG ouokeuaaiag SiaTiBevTal O ETAIPEIEG AVAKUKAWOTC.

levika, n Etaipeia dev napayel enikivduva anopAnra.




O i Ty ira Dheni .
- CPTAJIAKA OEMATA

‘Exouv eknAnpwBei GAEC 01 UNOXPEWMOEIG, TUMIKEG KAl OUCIAOTIKEG NOU unayopevovTal and Tnv EAnvikn NopoBeoia, 6oov
agopa epyaciakda Bepata. H ETaipeia dev avTipeTwnilel Epyaciaka BELATA Kal 01 EPYAOIAKEG OXECEIC ival IBIAITEPA KAAEC,

Q¢ epyodoTng n OAupniakn ZuBonolia NAapexe! I0eg EUKAIPIEG, NPOAYE! Wia KOUATOUPa EVTaEng kal SIapOPETIKOTNTAC Kal
deopeveTal va npowBei Tnv 100TNTa PETAEU TwV pyalopéviv, OUVEPYATWV Kal EUPUTEPA aTnV Kovwvia. To AIoIKNTIKO
ZupBoUhio aAAa kai n avTaTn dioiknon enavaiauBavel Tnv anowr) atnv aThPIEN Kai TNV Npo®enan Tne SIapopeTIKOTATAC,
HE TNV eUpUTEPN €vvoia, kaBwg Bewpei 0TI £xel oUPBAAEI oTnv eniTuxia Tng ETaipeiag péxp! onuepa.

H eraipeia @iAodokei va yivel évag opyaviopog nou va unooTnpilel Tn SIaQOPETIKOTATA Kal TNV CUPPETOXN, Yia va
avravakAa TNV JIGPOPETIKOTNTA TWV NEAATOV Kal TWV KATAVAAWTWV paC, OewpoUpe OTI N SIAMOPETIKOTATA Kal n
OUHHETOXT) Eival ONUavTIKG OTOIXEIQ Yia TNV ENIXEIPNON Kai OXI HIG avaykaioTATa GUPPOPQWOnG.

Avayvwpiloupe 0TI n dlaQOpeTIKOTNTA BPiCKETAI O OMOIABNNOTE KOIVWVIKI TAUTOTNTA, Onwe¢ To QUAO, N nAikia, o
noAmopog, n €BVIKOTNTA, O QUOIKEG IKQVOTNTEG, OF NONITIKEG Kal BpnOKEUTIKEG MENOIBRoelg, O OeEOUaNIKOG
npooavaToAopog kai AA\a xapakTnpioTika. H ouppeToxr eival n Siadikaaia Tne EUNAOKNC, TrHC anodoxnG Kal TG EKTIKNONG
OAwV TV avBpmnwy OTo XWPO EPYACIag Toug, aveEapTnTa and TI¢ SIapopEC TOUC Kal TNV KOIVWVIKN TOUC TauToTnTa.

H @irodogia Tng eTaipeiag oTnpileTal O TEOOEPIG MUAWVEG, 01 onoiol kaBodnyolv TV NPoogyyIioT) Pac kal unoaTnpilouv
TNV evowpdrwon oTig Baoikég pag diadikaoieg yia Toug avBpwnoug pag, onou auTo ival duvato Kal EQIKTO.

01 TEoOoEPIC NUAWVEC givai:
e Maykoopia vooTponia
» AIQOPETIKOTNTA TWV TAAEVTWV
e ZuppeToxIKn Hyeaia
« Toeg eukaipieg

Zagn npoTtepaidTnTa dIVETAI OTIG ECWTEPIKEG PETAKIVAOEI KABWE OTOXOC LAC NPWTIOTWE Eival va NapEXovVTal EUKAIPIES
eEENENG kal avanTugng aToug epyalOPEVOUG TNG ETaipiac pag, avahauBavovTac vEouc poAoug Kal NPOKANCEIC Ot véa
TUAHaTa alAa kar O JIaPOPETIKEG XWPEG. MapadMnAa eoTiGloupe 0TV anOTEAEOUATIK NPOOEAKUCT Kal EMIAOYT Twv
KaTaAAnAOTEPWV Unoyn@iwv and Tnv ayopd, otav autd eivai anapaitnTo, yia TNV £vOUVALWON TOU UQIOTALEVOU
avBpwnivou duvapikoU.

H Yyeia ka1 Aopaleia oTny epyaadia apopa oAoug epag kai OAEG TiG BECEIG epyaciag, pe SIapopeTikd BaBuo enikivauvoThTac
avaloya pe Tn Quon TnG epyaciaq. H eTaipeia  kataBaler kabe duvartr npoonabeia va napexel oAa Ta péoca rnou
anarrolvTal npokeipévou va diaopahiletal n Yyeia kai AopaAela oTo €pyaciakd nepiBaAov kai deopelerar va
OUMHOPPWVETAI LIE OAEG TIG EQAPHOTILEG VOUOBETIKEG SiaTGEEIC kal Ta BieBvr) NpdTUNA WOTE va eEAAIOTONOINCEl, EEaAeipel
kal va eAeyEer Ohoug Toug miBavolg kivBUvoug. EMINpooBETWG ONWG Of NEPIOOGTEPOI YVWPIZETE enevdUOULE OE
npoypappaTa euegiag, nou npowBouv TNV AOKNOT Kal TN YEVIKF CULBOUAEUTIKN 0Tn 81aTPOPR WE KIVATAPIO HOXAO KAANG
uyeiac.

10. ZHMANTIKA rNOZA NMPOBAEWEQN

H Eraipeia, kata nayia Taktikr, dievepyei npoBAeyn yia anolnpimon npocwnikol Adyw eE6Sou and Tnv unnpeoia yia
ouvtaglodoTtnon, Baoel avaloyioTIKAG PEAETNG.  Eniong éxer dievepynBei npoBAewn @opou Uwouc Eupd 689 xiA., yia
EKTAKTOUG KIVOUVOUG Kal MpoPAEWEIG vopikwy unoBécewy katd Tng ETaipeiag Eupm 97 xiA. H Etaipeia epapudler Tnv
anAoroinpevn NPootyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV QVAPEVOUEVWY MICTWTIKGY {NHIGY, OUP(GWVA PE TNV
onoia, n npoBAewn nuIAG EMIPETPATAI MAVTOTE OE MOCO 00 LE TIG QVAREVOUEVES NIOTWTIKEC {NUIEC KaB' OAN TN Bidpkeia
{wng yia TIG anaitnoeig and NEAATEG KAl TNV CUYKPIVE! e TV AOKNOT yIa ENICPAAEIEC OE aTOUIKA BAoN, EpOToV KpiveTal
miBavr) n aduvapia eionpa&ng Toug, BATEI TNG AVTIKEILEVIKNG SUOKOAIAG 1} NTMYEUONC Tou oQeAETn. Eniong, aveEaprnra




e nBavoTnTag eionpagng Toug, enogaleic BewpolvTal o anamnoeig nou diekdikouvTal PEow Tng SIKACTIKNG 000U Kal
apopouv An&InpoBeoleg anaithoeig To UYog Twv onoiwv dikaioAoyel To kdoTog diekdiknong. ZTo TEAOG TOu £TOUG N
dioiknon Bewpei OTI Bev UNAPYEI OUCIACTIKOC MIOTWTIKAG KivOUVOC nou va pnv KaAunTeral (dn and kanoia eEaopaiion 1
npoBAewn eno@aiolc anarmmoews. H ETaipeia £xel npoBei oTn dnuioupyia Twv avaioywv NPoBAEYEWV ANOPEIWONG TWV
OXETIKMOV analtiosmyV, To SUVOANKO UYoc Twv onoiwv avépyetal o€ Eupt 6.212 yiA. kata Tnv 31 Aekepfpiou 2019 (Eupw
5.850 xIA. kara Tnv 31 AskepPpiou 2018).

11 AIAXEIPIEZEH XPHMATOOIKONOMIKOY KINAYNOY

NTEZ XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia ano Tn Xpnon Twv XpnUATooIKOVOUIKGWY TNG UECWV EKTIOETAI OE MICTWTIKO Kivduvo, KivOUVO PEUCTOTNTAC Kal
Kivduvo ouvenkav ayopdc,

H diayeipion Tou Kivdlvou, nou Blapop@OVETal oTa NAGicla Kavovwy EYKEKPIYEVWY and To AioiknTikd ZupBoUAio,
nepIAauBavel TNV avayvopion, anoTiunan Kai avrioTaBuion XpnUaTooIKoVOUIKGY KivOUVwY Kal napakoAouBeital and n
die0Buvan XpnuatoolkovopikoU Exediaopol Tng Etaipeiag, n onoia dev ekTeAel ouvaAlayég KEpOOOKOMIKOU XapakTrpa n
ouvaAAayec nou oxeTilovTal E TIC EPNOPIKEG, ENEVDUTIKEG ) daveloAnnTikEG dpaoTtnpidTnTeg Tng ETaipeiac. O1 noAmikeg
diaxeipioneg kivdUvou Tng Etaipeiag spapudlovral npokeigévou va avayvwpifovral kal va avaAlovral ol kivduvol nou
avTipeTwnilel, va TiBevral dpia avaAnyng Kivduvou kai va epappolovral EAeyXol w¢ npog autd. Or NoAmikeg dlayeipiong
KIVOUVOU Kai Ta OXETIKG ouaTnuaTa eEeradovral nepiodika MOTE VA EVOWUATMVOUV TIG aAAAYEG MOU NapatnpolvTal oTig
OUVBAKEC TN ayopacg Kal oTi SpaaTnpioTnTeg Tng ETaipeiag,

ey KITNAVNGS
IKOZ KINAYNOZ

O mIoTWTIKOG Kivduvog guvioTaral atnv mBavoTnTa kanolog avTioupyBaropevog va npokaAéoel oty ETaipeia OIKOVOLIKN
{nuia ekarriac TNG aBETNONG TwV CUPBATIKOV TOU UMOXPEWOEWV. O WEYIOTOG MIOTWTIKOG KivOUVOG OTOV OMoio Eival
ekTeBeipévn n ETaipeia, Kata Tnv NUEPOUINVIa KATAPTIONC TV XPNLATOOIKOVOUIK®Y KATAGTACEWY, €ival n AoyioTikr agia Twv
XPNLATOOIKOVOUIKGV MEPIOUTIAKAWY Toug aToixeiwv. O1 aBeTnuéveg NANpwiES and NeAATeS eival PEYEBOG TO OMOIO HMNOpE
evDeEXOEVa Va ENNPEACE! apVNTIKA TNV OWaAr peuaToTnTa Tng ETaipeiac,

H Etaipeia afiohoyei Tov MIOTOTIKO KivOUVO oUUMOVA KE TIC KaBIEPWHEVES MOANITIKEG kal diadikaoieg kal avayvwpilera n
kaTaAnAn npoBAewn yia anopeiwon. H dioiknon Tng ETaipeiag £xel BECE! LIa NITTWTIKF NOMTIKA LE TNy onoia npiv npotabolv
ol ouvnBeig Opol NANpwWHV Ot véo nehartn, autdg ekeTaleTal oe aTopikr Baon yia Tnv MIOTOANNTIK TOU IKavOTNTa, LE TNV
eEETaon dIapopwy Nnywv MoTeAnnTIKAG BaBuoAdynong, av undpxouv, eva opifovral MoTWTIKG Opla nou agopolyv To
UEYIOTO QVOIXTO Moo Mou UNOPE va £XEl AUTOG XWpiG va anaiteital €ykpion and Tn Aioiknon kai Ta onoia enavegeraovral
ot eTAoIa Bdaon, eve Ot NEPINTWON UNEPBAOTC TOUG anaiTeital éykpion anod appodia opyava Tng Aioiknong avaioya e 1o
noco.

Katé Tnv napakoAolBnon Tou maTwTikoU KIivBUvou Twv NEAaTwY, Yiveral opadonoinar) Toug avaAoya | Ta XapakTmpiaTika
evNAIKIWOTG TwV anarrnoE®Y TOUG Kal Ta TUXGV NponyoUpeva npoBAnuaTa ionpagiuoTnTag Toug,.

H gUhoyn afia Twv anarmoswy dev SIapepel oUoIWdWE ano Tnv AoyioTikn agia Touc. ZnUEIWVETal 0TI TO UNOAOINO TWV
anaiThOEWV KATQVEETAI OE EUpU apIBUO NEAGTAV, XWPIG va UNAPXE! ONHAVTIKI CUYKEVTPWOT KIvOUVOU OE HEHOVWHEVOUG
neAaTeg.

KINAYNOE PEYETOTHTAEZ

O kivBuvog peuoTdTNTAG Eival o Kivduvog nou NpokUnTel Otav n AREn Twv NEPIOUCIaKMY OTOIXEIWY KAl UNOXPEWOEWY OE
oupninTouv. ‘Otav ol AEeIg 8e gupninTouy, N lonpagiudTnTa pnopei va auEnBei aAa TauToxpova pnopei va augnBei o
kivduvog {nuiwv. H ETaipeia epappdler diadikagieg e okono Tnv eAaxioTonoinon TETOIWV nuIv 6nwg n diaTtripnon
IKAVOTOINTIKMV MOOWY PETPNTMV Kal GAAWV MEPIOUCIOK®MY OTOIXEIWY UE uynAi peuoTdTnTa Kai PE To va diatnpei €va
IKaVOMoINTIKO NMogo ge eEaopaNIgUEVES MIOTWTIKES JIEUKOAUVTEIC,

H ouveTn diaxeipion Trg PEUCTOTITAC EMITUYXAVETAl E TOV KaTaAANAo cuvBuaouo peucTav diaBeaipwy, kabBwg n Etaipeia
gkaopaliler oT diabérel Ta avaykaia Tapeiaka diaBéoIUa yia va KaAUWel NANPWG TIG AEITOUPYIKEG TNG AVAYKEG Kal TIG
XPNHATOOIKOVOUIKEG UMOXPEWTEIG TNG, XWPIG OHWG va AapBavel unoyn akpaieg ouvenkeg nou dev propouyv va npoBAepBoly,
ONWG O (PUOIKEG KATAOTPOPEG,




OAYMINIAKH ZYSONOIIA AE,

KINAYHROY ZYNOHION ATOPAT

0 «ivBuvog cuvBnkwy ayopdg nPoKUNTEl and To EVBEXOLEVO 1) Equyn akia ) o1 TaUEIaKES POEG TV XPNHATOOIKOVOUIKMY
uscmv va peraBAnBolv Adyw HETABOAGY G0 NEPIBGANOV TrE ayopac. O KivBuvog.ouvBNKaV ayopdc Siakpiveral oe KivBuvo
enimokiou, ouvaAkayparikd kivBuvo kat Aomoug KivBUVoUS HETAROAAC TIHEDV..

Kiv3uvoc eniTokiou

0 xivduvog enirokiou ival o kivBuvog Tng akiag Twv XpNHATOOIKOVOHIKGOY HEcwY va  SiakupaiveTar eEartiac ahhaydy aTa
EMITOKIO TNG ayopds. Ta €coda ka pon HETPRTOV and epyacieg Tng Eraipeiag eivar ouoiaoTika ave§apTnTa and aAhayeg
aTa ENTOKIa TNG ayopds, epodoov n ETaipeia 8ev £xel onpaviika NERIOUGIOKG OTOIXEIG MOU va QEPOUY TOKO.

H Etaipeia ekTiBeTal 08 KIVBUVO ENITOKIOU aVaQOpIKa pe 10 davelopd e O kivBuvog diakdpavong enmokiov: uviotaral
omnv niBavotnta n ebhoyn atia Twv HEMOVTIKGY XprHaToOpomY EVOC XpNLATooIKOVOMIKOU pPEGOU va Hapoudidoe
Siakupavael ekarmiag PETaBoAGY OTa ENITGKIA TNG.aYOPaG.

H Etaipeia diaxeipieral Tov kivduvo Siak(pavang enitokinv HEaw evog ouvduaopol Saveluy aTaBepot Kal KupaivOLEYOU
ENTOKIOY daveiopoU,

ZuvaAAaypaTikog Kivuvoc

O cuvaMayparikag kivBuvog £ival o kivduvog omou 1-afia Twv XprpaTooIKOVOLIKGOY HECWY  KUPAVETAI AdYL GAAYGV
OTIG CUVGAAGYHATIKEG 100TIpIEG. O GUVAAAGYIGTIKGG KivBuveg rlp'oKtlln'rsl OTav. HEMOVTIKEG E[..II‘!OpIKéq GUVGAAGvéc;-Kol T
avVayvwPIoHEVD nepioUmoKé OTOIXEIO KAl UNMOXPEWOEIE £ivai O VOLIOLA 6|c|(pops'nxo' and To vORIgHa anoTiunang Tne
ETaipelag. Ta KuploTEpo vOLIGHA OE OYKO OUVOAAQYQY TNG E“rolpemg EKTOG TOU Eupm gival To AoAdpio Hvopgvav
MoATeidav, H 610xslp|0r| TOU ouva/\/\oyucnxou KIvBUVOU YIVETTI KUPIWG LE TN HEYICTONOINON TIG PUTIKIG OVTICTAOLIONG
HEGE) UMOXPEMOENY — aNaOE®y Kai EI0POGV. — EKPOWY 0t Ackdpia Hvwpiévwv MoNeiwy. H SielBuvorn Trc ETaipsiac
napakoAQuBEl TIG BIOKULIAVOEIG OTIG GUVAAAAYLIATIKES 100TILES O ouvexn Baon kai evepyei avaioya.

H Eraipeia dpaotnpionoisital oe dibveg eninedo; aAa dievepyei ouvalhayég kuping oE EUPG, nou Eival To. ASTOUPYIKG TG
voutopa, onoTe Bev exTIOETOI O SIOKUNAVOEIC CUVAAAGYHaTIKGY 100TIHIKDY and e100ywyés f) ebaywyec ayaBov kal
UNNPECIY.

Kiv3uv ETABOANC TIHGOV

0 Klvbuvoq HETABoMG TPy evionileTdl kupiwg g€ Gyopég nou 615vapvsn n Eraipeia og A" 'YAeg xar Epnopelpata. O
ouvKSKpmsvoq Kivduvog Sev nupoumaC&Tul aufnpévog OTo OIKOVOUIKO nepiBAov nou Asiroupyel n Etaipeia; KaBom
undapyxe: S1a0N0pG OTIG AYOPEC,

12, ZHMANTIKA TETONOTA AG TH AHEH THE XPHIHE

Mpog Ta TeAn Tou 2019, eppavioTnke oTnv enapyia Fouav oTnv Kiva 0 16¢ Tou Kopmvomu ONoU O NOAU [iikpd. xpovu(o
diacTnpa Eéonace oe Taykodopia Mavdnuia. To npdTo Kpolopa otov EAAAVIKG (PO MapoudidaTnke oTa TEAN
®eBpouapiou. 2020, énou kal MEPIKEG NUEPEG apydTepa kal i EAAnvikn KuBépvnon epdppioce diapopa péTpa yia Tnv
anopdvoon Twv no)\'rrd)v Kal TV npootaoia Toug and Tnv navanpia. AuTd eixe ¢ apedo anoTehecua n EAANVIKA
KupEpvrior| va. mpoxwproel g€ avaaToAl] AETOUpYIaG TV KAMOIWY ENIXEIPROEWLY. , Mo ouyKaKplpévu TNV Qnayopeuch
AgiToupyiag Twv EoTiaTopiay, Ku(pé Kal Zgvodoygiakav Movadmv, v anayOpeuan TwY NTACEWY, THY aKUpwon aBAnTixov
SpaoTnPIoTATHV KAl TNV KOIVWVIKI quuepmcn, TO OMoID Kal glxe ayeon enippor) oTnv. Oikovoyia Tng Xopag kar oTny
)\EITOUDY{KOTI]TG ¢ Etdipeiag, Tid Tnv anotpuyn neEPAITEPL rnscmq atnv EAMnvikn Oikovopia, n KuBépvnon avakoiveoe
HéTpa unooTpIENg Twv ENiXEIpoEwy nou Exouy NANYEI, Ta onoia kai eEeTalovral EVAEAEXNG WG npog TNV EQApHOYR TOUG
otnv Evaipeia. Méxpr kar Tnv unoypagn Twv Oikovopikdv Karagraoewv, n Xopa Bpiokeral oe katdoTaon «Kpiong» kai 1
ETa[paia dev pnopei va oTolxstoE)ETr']osl HE aKpiBEIa TIG CUVENEIEG OTa XPriATOOIKOVOLIKA GroTEAECHIATA THE THY 6&50pavn
mlypq, kaBhg eEapTaral and Tov opifovTa Twv KUBEPVNTIKAY napepBAcewy Kal KaTava)\lekn oupnepicpopa Kard v
apon  Twv naploplcpmv H &olknon napakoAouBel l'lopaxo)\oueoups OTEVA TNV OIKOVOMIKN avanTuEn T
xpﬂ]JUTOOIKOVOIJIKF] KaTaoTaon Tng ETalpalcq Kal mcm»:uouua OTI N €TAIPEiQ OEV QVTIJETWNICE! leJG npog TNV Apxd TG
OUVEYIONS TtV SpacTnpioThToV LE QTOXO TRV anpbdokonTn )\EiTOUpYEICI e, OE ceBaopo ndvta pe TIc odnylee kai
KATEUBUVOEIG TWV UYEIOVOUIKGY apXtv Kai GAAwY apuoSIv opyaviapdy Kal UnNoupyeiov. .

10




H dioiknon €AaBe anod Tnv apxn Ta anapaitnTa PETPa Onwg neplypagerar ot Znueiwon 3.2, n onoia kai Napab&Tel kal
v agloAdynon Tng BI0iknoNG yia Tnv eninTwon Tng navdnuiag kar TpEXouoac OIKOVOUIKAG Guykupiac aTnv apxn Tne
ouvexIong Tng dpacTtnpioTnTag Tne Etaipeiac,

Eniong, ‘Eyivav opyavwtikeg alayeg otnv SiapBpwan Tng eTaipeiag, Orou avakoivadnke n anoXmpnorn Tou kupiou Bent
Plougmand Andersen pe nuepopnvia 31 Maiou 2020 .
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ErKPIZH TON XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 Xpnparooikovopikég KaraoTaoeig Tng ETaipeiag yia Tnv xpron nou éAnge oTig 31 AekepBpiou 2019 eykpiBrkav and To
AioiknTikd ZupBoUAio Tnv 29 Mdiou 2020.

Kneioid, 29 Mdiou 2020

O Mpoedpog Tou A, &

AleuBlvawv ZOpBouAog

T

Dejan Beko

A.A. 012809849

12




(8

pwec

EKOEZH ANEEAPTHTOY OPKQTOY EAEMKTH AOTIZTH

MNpog Toug Metdxoug T Etaipeiag «OAYMIMIAKH ZY©OTOITA A E»
"ExBeon eAEyYoU ETT TWV XPNHATOOIKOVOUIKIY KATACTATEWY
Mvpn

"Exouie eAéyEel TIG XpnuaTooikovopikég kataatdoelg Tng Etaipeiag «OAYMIMIAKH ZYOOMOIIA AE»
(Eraipeia), of omole amotehoUvial o TNV KaTdoTaocrn xpnuarooikovopikfic Béong Tng 31
Aexepppiou 2019, TIg KaTaOTAOEIS CUVOAIKOU £10081paTOG, PETABOAWY 1BV KEQOATIWY KAl TOHEIOKWY
POtV TNG XPIOEWG Trou €Ane TV nuepopnvia autl}, KABWG Kal TIC ONUERVTEIS ETTH TWV
XPHHOTOOIKOVOUIKWV KATaoTAOEWY TToU TrEpIAapBAvoUV Kai TIERIAYN TWY OMUAVTIKWY AOYIOTIKWY
TTOMITIKWOV.

Kard 10 yviun Jag, of GUVNPpEVEG XPNHATOOIKOVOUIKEG KATAOTATEIS TTapOUCIdZouy elAoya, amd kGBe
ouoIwdn drroyn, Tn Xpnuarooikovopikr B4orn Tng Evaipelag kard Ty 311 AckeuBpiou 2019, T
XPNHATOOIKOVORIKI| TNG ETTIBOCN KaI TIG TAUEIGKES TNG POEG, Yia T Xprion TTou £Ange Tv nuepopnvia
auth}, cupguva e Ta Aigbvri MpdTutra Xpnparooikovouikrig Avapopdas (AMXA), étrwe autd Exouv
uioBeTnBel amé v Eupwaikr ‘Evwon kai ouvdBouv e Tig KavovioTIKES aTTaiTroelg Tou N.
4548/2018.

Bdon yvwung

Aievepyrioape Tov EAEYXO pag oUpgwva Ue Ta AiBvr) MpéTtutra EAEyxou (AME), Tou £xouv
evowpaTwel otnv EAAnviki} NopoBeoia. O euBiveg pag, olpQwva PE Ta TPOTUTIA auTd
TEPIYPAPOVTal TTEPAITEPW OTO TUIPA TG £KBETTiG pag «EuBUveg EAeykTR yia TOV EAEYXO TWV
XPNUATOOIKOVOUIKWV KATACTAOEWV». MIOTEUOUNE 611 Ta EAEYKTIKG TEKUIPIT TTOU £XOUHE QTTOKTHOE!
given ETTOPKN Kot KatdAAnAa va apéyouv Bdon yia 11 yvun pac.

Avegaprnoia Tou EAsykri

Ka®’ 6An T Sidipkeia Tou Siopiopol pag EXOUNE TTOPaMEIvE! avegdpTnTol ammo Tnv Eraipeia, cUpQwva pe
Tov KixBika Asovrohoyiag yia EmrayyeAuaries EAeyktég Tou ZupBouhiou Aicvidv Mpotimwy AcovToAoylag
EAeykTiov (Kwdikag ZAMAE) ou éxer evowpatweel oty EAnvikr NopoBeola, kaBug kal Tig amaitioeig
Seovrohoylag Tou N. 4449/2017, Trou OXETIZOVTAI HE TOV EAEYXO TWV XPNHOATOOIKOVOIKGIV/OIKOVOUIKWV
karaoTdoswy otnv EAAGDA. ‘EXOUpE EXTTANPWOE! TIG BEOVTOAOYIKEG LOG UTTOXPEWOEIS OUHQUVa pE To N.
444912017 kai Tig amraitjoelg Tou Kwdika ZAMNAE.

AMAeg MAnpogopleg

Ta péAn Tou AloiknTikol ZupBouhiou eivan urelBuva yia Tig AMeG MAnpogopieg. O1 AMeg MAnpogopleg,
eivai n ‘ExBeon Aiayeipiong Tou AloiknTikol ZupgBoukiou (aAAG dev TepIAapBAvouy Tig
XPNHATOOIKOVOUIKEG/OIKOVOUIKES KATAOTACEIS KOl TNV EKOEON EALYXOU ETIT QUTWV), TToU AdBape TIpIv aTTo
TNV nuUEpopnvia g TTapodoag EKBEONG EAEYKTA

H yvopn pag 1T Twy XpNHGTOOIKOVOUIKWY KOTAoTAoEWY Dev KOAUTITE! Tig AMEG FTANPOQOpIES Kal, EKTOG
Twv 6oWY pNTa avapéPoupE otV TTapoloa Tapdypago TG ‘ExBEcHg Hag Sev EKPPAGOUHE YVWUN
eAéyyou 1] GAANG SIao@AaMaNG ET AQUTWV.

MPAIEFOYQTEPXAOYEKOYIEPE Avivupn EAsyxti) Eraipeia, Aewe. Knpiofag 268, 15232 XaAavopt
TnA:+30 210 6874400, Paf:+30 210 6874444, www.pwe.gr

EBviris Avrioraons 17, 55134 Gcooadovikn, TnA:+30 2310 488880 Paf:+30 2310 459487
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Ze ox£on pe Tov £AeyXO Pag eml TwWV YPNUOTOOIKOVOUIKWY KaTAOTACEWY, N euBuvn pag sival va
avayvooupe Tig AMeG MAnpo@opies kai pe Tov TpATTo auTd va e§eTGooupE edv of AMeg MAnpogopieg
elval ouoIwBWE ACUVETTEIS HE TIC XPNUATOOIKOVOUIKEG KATAOTACEIS i TN YVWOT) TTOU aIOKTACAUE Kard
Tov €Aey)0 1 aAMG QalveTal va eival ouoiwBwe eTPaMIEVEG.

Egerdoape edv n 'ExBeon Alaxelpiong Tou AioiknTikol ZupBouAiou TrepIAQUBAVE! TIG YVWOTOTIOINCEIS Ol
otroleg atattouvral amd 1o N. 4548/2018.

Me Bdon nig epyacieg mou EKTEAECQUE KATG TOV EAEYXO PG, KATA Tr) YV HOS:

® Ta wAnpogopiakd otoixeia ou TepidapBdvovral otnv ‘ExBeon Alayeipiong Tou Aloiknmikol
ZupBouAiou Tng Xpfiong Tou £Ange v 31/12/2019 avniotoiXolv OTig XPNUATO0IKOVOUIKEG
KQTaoTAoEIg

® H ‘Ex8eon Aiayeipiang Tou Atoiknrikot ZupBouiiou £xel karapTioBel oOp@wWva pe TS 1I0XI0UOES
VOUIKEG amaiThoElIg Tou GpBpou 150 Tou N. 4548/2018.

EmmAéov pe Bdon Tn yvwaon kai katavenor Trou amokTioape Katd 1o EAeyXS pag, yia v Eraipeia
«OAYMMIAKH ZY©OTOIIA A.E» ka1 To IEpIBGANOV TNG, EIMOOTE UTTOXPEWHEVOI VO QVAPEPOULE EGV
Exoupe evromiioel ouonbdeig avakpliBeieg oy ExBeon Alaxelpiong Tou Aioiknmikol Tng Zuppouhiou
Aev Exoupe va ava@EpoulE TITOTA OXETIKG pE TO BéUa auTo.

EuBiveg Tou AloiknTikolG ZupBouvAiou kai Twv UTTEUBiVWY yia T SiakuBépvnon el Twy
XPNUOTOOIKOVOUIKWY KOTACOTATEWY

To AioiknTikd ZupBoUMio £Xg1 TNV EUBUVN yia TNV KATAPTION Kai e0Aoyn Tapouoiaan Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWY cUppwva PE Ta AMXA, émrwg autd £xouv uioBenBel amd Tnv
Eupwalkr Evwon, Ti¢ amaithoelg Tou N. 4548/2018, 6mmwg kan yia ekelveg TiS BIKAIBEC ecuiTepIKOU
eAEyxou Trou To AtoiknTiKG ZupBouAio kaBopilel we atrapaltnTeg, Wote va kalotarar Suvarr n kardprion
XPNUOTOOIKOVOMIKWY KaTaoTAoEwv armalhaypévwy amd ouciwdes o@dipa, Trou ogeiAetal £iTe o€ amrdrn
efre og AdBog.

Kard tnv KardpTion Twy XPenuUoTooIKOVOHIKWY KaTaoTAgewY, To AloiknTikG ZupBoUAio eival ueGBuvo yia
v afioAdynan g IKavoTnTag NS ETaipeiag va quVEXIOE! TIg BpadTnEIGTNTES TNG, YVWOTOTTONUVTAG OTTOU
OUVTPEXE! TETOIA TTEPITTTWON, Ta BEIATA TTOU OXETICOVTAI UE TN CUVEXIZOMEVN SpaaTnmoTnTa Kal T Xpron
NG AoyioTikig Bdong TN cuvexifduevng SpaoTnEIOTNTAS, EXTOS KA EGV TO AloiknTIKG ZupBolAio elte
mpotiBeral va pevoTtomroifjoel Tnv Etaipeia fi va Siakdyel Tig dpactnpiétnTeg Tng f Sev £xer GAAN
peaMOTIK EVOAAQKTIKY ETTIAQYN aTTO TO Va TTPOXWHPRCE! O 'auTéS TIG EVEPYEIES.

Q1 utredBuvol yia T SiakuBEpviion £xouv Tnv uBUVN emoTTTElag TG SIBIKAOIAS XpNHATOOIKOVOUIKIG
avagopac Tne Eraipeiac.
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EuBiveg EAEYKTH) yia TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KOTAGTATEWY

O1 01601 pag elval va amrokTooupE UAOYN SIOCPGAIOT Yia TO KaTd GO0 O XPNHATOOIKOVOUIKES
KATAOTAOEIG, OTO GUVOAO TOUg, elval aTTaAAaypEveS aTTd ouoitBes opdAua, Trou ooelheral lte oe amdrTn
efte o€ AGBOC Kal va exdiooupe EkBean eheykrr, 1) omrola TepiAapBdver TN yvapn pag. H gUhoyn
BlaogdAion ouvioTd Siaopdhion uynAou eTTéSou, aAAd Bev Elval gyyunon 6 o EAeyyog TTou Bievepyeital
ouppuwva pe Ta AME, Tou £xouy evowparwBel oty EAMnvikri NopoBeola, 8a eviomidel mavia Eva
ouoHLBES OPAAUa, 6Tav autd UTTApXEl. ZQAaAuaTa duvaral va TrpoKUYouyY amrd arrdrn fj ad AdBog Kal
BewpoUvTal OUCIWEN 6TAV, PEpOVWpEVA f aBpoloTikG, Ba UTropolioe eGAoya va avapévetal o1 6a
emnPEQZav TIS OIKOVOIKEG OTTOPACEIG TWY XpNaTwY, Tou AapBdvoval pe fdon autég TIg
XPNHATOOIKOVOUIKES KATAOTACEIS.

Qc kabrikov Tou eEAEyXou, cUpQwvVa e Ta AMNE Trou £xouv evowpaTweel oTnv EAAnvikr} Nopo8eoia,
QOoKOUWE ETTOYYEAUATIKS KpioT Kal BiaTnpoUpE emayyeApaTiké okeTTiKiopd kad' OAn m diGpkeia Tou
eAéyxou. ETiong:

. Evromrioupe kai afloAoyoUpe Toug KivBivoug ouaiiBoug OQAAPATOS OTIC XPNHATOOIKOVOUIKES
KATOOTACEIC, Trou oQefAeTal Effe OE amdmn £fte o€ AdBog, oxediddovTag Kal DIEVEPYWVTAG EAEYKTIKEG
BlaBikaoieC TTOU QVTATTOKPIvOVTal 0TOUG KIVBUVOUG auTOUS KOl OTTOKTOULE EAEYKTIKG TEKUIpIa Trou
glvai eTTapKr Kal KatdAAnAa yia va apéxouy Bdon yia my yviun pag. O kivbuvog pn EvIOTIOPOU
ougIBOUS OPAAUATOG TTOU OPEIAETaI OE aTrdiTn Efval UPNAGTEPOS QTS QUTOV TToU oQelAeTal OF
MGBoc, KaBLwg 1 amdrn PIopel va EUTTEPIEXE! CUUTTaIYVIa, TTAGCTOYPaQIC, ECKEUMEVES TTapaAeipelg,
weudeic SiaBeBaIoElS 1) TTapdkapyn Twv JIKAIBWY ECWTEPIKOU EAEYXOU.

. KaravooUpe Tig BIKMBES ECWTEPIKOU EAEYXOU TTOU OXETIZOVTal E TOV EAEYXO, LE OKOTTO TO
OXEDIOONO EAEYKTIKWY SIGBIKGOIWY KATGAANAWY YIa TIG TIEPIOTACEIG, AAAG OXI HE OKOTIS TNV
SIaTUTIWOT YVWNG Tl TG armoteAecpamikdTnTag Twv SIKASWY ECWTEPIKOU EAEYXOU TNG Eraipeiag.

. AZIoAoyoUE TV KATOAARAGTATA TWV AOYIOTIKWY TTONITIKWY Kal HEBGDWY TTou XpnoipoTToifenKkav
KOt TO EDAOYO TwV AOYIOTIKWV EKTIUACEWY KQI TWY OXETIKWY YVWOTOTIOINOEWY TToU gyivav ameé 1o
Aloixnmiké ZupBouhio.

. ATOQaIvepacTe yia TNV karaAAnAéTnTa TG Xpriong amé To AloiknTiké ZupBoUhio Tng AoyiaTikig
apxng TG oUVEXIZOHEVNG DpaoTPIGTNTAS Kal e BAOT Ta EAEYKTIKG TEKUIPIC TTOU ATTOKTAONKAV YIa
70 £QV UTTGPXE! OUCIBNG ABEBAIOTNTA OXETIKA LE YEYOVOTA f} GUVORKES TTOU UTTOPES vVa
uTroSnAtwvoLY ouoIdn aBeRaIGTNTA WG TIPOS TNV IKAVETNTa TG ETaipeiag va ouvexioe T
dpaoTnpibTnTa TNG. Edv ouptrepGvoupe 6T ugioTarar ouoiwdng apeBaibtra, EijacTe
UTIOXPEWHEVO! OTAY EKBEGN EAEYKTH VO EMOTATOULE TRV TTPOTOXT) OTIC OXETIKEG YVWOTOTTOINOEIS
TWV XPrUATOOIKOVOUIKWY KOTAGTAOEWY ) EGV TQUTEG OI YVWOTOTTO! fioeig efval aveTTapkelg va
B5I0pOPOTIOINTOVLE T yVWUN Hag. Ta oupmiepdopaTd pag Bacifovial og eAEYKTIKG TEKUMAPIO TTOU
QITOKTWVTAN PEXP! TNV NUEpounvia Tng £xkBeang eAeykrr). QaT600, HEAOVTIKE yeEyovoTa 1 Ouverkeg
EVOEXETOI VO £XOUV WG aTTOTEAEOHA N ETaipeia va TTaloE! va AEIToupYEi we GUVEXIZOPEVN
SpaoTnpoTnTa.

. AEi10A0yOULE Tn TUVONIKT| TrapoualiacT), Tr) Sour Kal TO TIEPIEXOUEVO TWV XPNHATOOIKOVOUIKUIV
KOTAOTAOEWY, CUNTIEPIAGHBAVOHEVWV TWY YVWOTOTIOIOEWY, KABWS Kal TO KATG TG00 Oi
XPNUOTOOIKOVOHIKES KATAOTACEIG QTTEIKOVIZOUV TIg uTTOKEIJEVEG GUVOAAaYES KOn TO YEYOVOTO JE
TpGTTO TroU EMITUYXAVETaN N EVAOYN TTapouaiaor).
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MeTagu GAAwY BepdTwy, KOIVOTToIoUUE oToug uTrElBuvoug yia Tn SiakuBépvnon, 1o oxeBiag6uEvo eUpog
Kal T0 Xpovodidypappa Tou eEALYXOU, KaBWG Kal onUavTIKG euprijaTa Tou eAEYXOU, CUUTTEPIAGUBAVOLEVWY
oTolwv onuavTikwy eAAeipewv oTig BikAiBeg eowTepikol eAEyyou evioTifoupe Kard T SIGPKEID Tou
eAEYYOU pag,

"ExBeon emi GAAWY VOUIKWV KOl KAVOVIGTIKWY ATAITITEWY

01 epyooieg Tou exTeAEoapE aXeTIKG e Triv ExBeon Alayelpiong Tou AloiknTikod ZupBouAiou
AVO@EPOVTAI aVWTEPW, OTNY Trapdypago «AAeS MNAnpopopiegs.

ABnva, 29 Madiou 2020

H Opxwrdg Elty uﬁgrr\ovlmﬂg
MpaigyouwrepxaougKoumepg [ [ ¥ [
Avivupn EAeykriki eraipela :‘ ‘ 1
A. Knopiolag 268, ' . (
152 32 XaAdvbp ‘
AM ZOEA 113
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OAYMIIAKH

ZYOONOoOIlIIA AE

OAupnmiakn ZuBonoiia A.E.

ETnoieg Xpnuarooikovopikeég KataoTaoeig
MNa Tnv xpnon
anod 1 Iavouapiou péxpl 31 AskepBpiou 2019

ZUpQWVa Je Td
Aigbvn MpoTuna XpnuarooikovopikAg Avagopac (A.M.X.A.),
onwg £xouv uI0BeTNOei and Tnv Eupwnaikn 'Eveon
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OAYMITIAKH ZYGONOIIA AL,

HKATAZTAZH ZYNOAIKOY EISOAHMATOY [IA TH XPHEH 11OV EAHEE 31 AEKEMEPIOY 2019 ([Moza 3E EYPR, EKTOE

EAN ANAQEPETAT ATAGOPETIKA).

KixkAog epyacidv (kabapdc)
Ewbikdg bopog koravihwang JH6ou
KaBapég MNwAljoe

Aound Aetoupyikd £006d

Avéhwon TipiTwy LAWY Ka amoBepidtwv

®opoL TEXR

‘E¢oda npocwrikol

AnooBeoeig & ATOHEWDTEL, TayiwV oTolxElwy
AnooBECEl; TIEPLOVOLKLIIV OTOEIWY e Bkalwpa Xpriong
‘Efoba petadopuy

‘BEoba SadApong

Aound Aettoupyka efoba

ArntoteAécpata PO GOPWV KOL XPIHXTOOLKOVOMLKIDY
OUMOTEAESHATWY

Xpnyotoowkovoutkd-éooba (KaBoapd}
Xpnilatooikovopikd e5oba (Kabapd)
Képdn Xpfiong / (Znpisg) xpriong mpo dépuwv

opoc eloodrijpatag
KaBapda Keépdn / (Znpég) xpriong

Mo cuvolikd £gobo ou Koreywpoldvrol ansudeiog ota
18ia Keddhoo

Avaloyloticd Kepdn /. (Znuiég)

Avafaiiopsvos dopog rou avaroyet ot AOLTE CuvolKd
£00dq

Aouné Iuvohka Ecoda / (E§oda) Xpriong petd and ¢époug

Zuykevtpwrikd ouvohkd Eooda / (Znuég) Xpriong

Znu.
23
23
24
25
26

27
27

28

29
28

18

16
18

1/1-31/12/2019 1/1 - 31/12/2018
158.484.921 147,834,222
(53.820.326) {53.311.162)
104.664.596 94.523.060

646.804 1.530.139
{31.731.741) {27.917.141)
(173.824) (166.846}
(15.286,193} (14.082.433)
{9.219,339) {15.291.938)
{908.295) -
(7.495.727) (7.094.510)
(8.050.090) (6.881.106)
{16.647.834) (17.304.064)
15.798.356 7.315.162
1.450 842
(6.606.236) {7.423.100)
9.193.571 (107.095)
(7.510.176) (847.877)
1.683.395 {954.972)
108:348 (284.840)
(26.004) 82.604
82.345 (202.237)
1.765.739 (1.157.209)

O GNUEIBOEIS OTIG CEAIBEG 22 £g 57 anoTeAolv QvaRGGNAGTO PEPOG QUTMY TV XPNUATOOIKOVOHIKGY KATAOTACEWY.

H ETCIIpEICI Exel scpopuncm TO ATIXA 16 xpnoiponoiivTag 1 péBodo Tpononoinuéving avadpopIkiG NPOCEYYIoNG. ZUUPuva |ie TV

NpOCEYYIOT] AUTH, T} CUYKPITIKR nAnpogopia Sev £navadiaTundveral,
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OAYMITAKH ZYoonoiis ok,

KATAETATH KPHMATOOIKONOMIKHE QESHE THE 31 ArxEMBPIOY 2019
(MozA £€ EYPQ, EKTOS EAN ANAMEPETAI AIAGOPETIKA)

Mn kukAodopoUvTa REPLOUCLAKA CTOLYEIR
Evompora ndyla

Meplouoiakd otowxeia pe Stkalwpd xpriong
Yriepatia

Aula ayLa ototyeln

ZUPHETOXEG 08 BUYUTPLKES, GUYVEVEIS KaL Kowonpagies
Aona pn KuikhohopolvTa MEPLOUCLOKE OTOLKELR

Zivolo pn kukhodopolbvimy

Kukhodopolvra neptouciak® otoysio
AnoBéparta

EUTTOPLKES Ko AOLITEG ATOUTHOELG
Tapelokd Sta@éopa kat .woSuvapo
Z0volo kukAodopolvtwy

FOvolo evepynTikoU

KaBapr) B2an

Metoxiké Keddhaio
Ynép To aptio

AnoBe Tk

Aoutd AnoBepoTiKG
Anotehéopard 1g VEO
Edvolo kaBapric Oéong

MakponpoOeopes UNOYPERICEL

Adveid

MakpompOBeCUES YIOXPEWOELC LoBMoEwY
NpoBA&Pelrg ylo mapoyég oe epyalopévous
AvaBaiidpevn bopoAoyuwr uToxpéwon
Kpomikég emyopnyroeLg

Maxkponp68eopeg ipoPAEheLg

Zivohko MakponpOfeonwy UTOXpERTEWY

BpoyunpOBESHEG UTTONDEWOEL
EMmOpLkEG KO AOLTES UTIOXPEWOELG
Advela

BpoxunpdBeopec YIOXPEWOELS LoBmoEwY
Aourtot dépol

AeSouheupéva EEoba kal NpoPréelg
BpoyUnpOBECHEG KPATIKES EMYOPNYICELS
Dépoag Eloodhpartog mAnpwréog

ZuvoAo BpayuRpOBeCRWV UTIOXPEWCEWY
ZOvoAo YRoXpewoewy

ZGvolAo Nadntkod

IniL

w
R Y

10
i1
12

13
13

14

14

15

35
16
18
17
19

20
15

35
21
22

17
18

31/12/2019 31/12/2018
61.942.516 61.556.790
1.837.427 -
35.316.715 35.316.715
17.032.026 17.144.001
111.767 111.599
104.098 133.309
116.344.548 114.262.413
5.396.279 5.398.758
16.167.905 12.578.002
1.414.313 2.286.204
~22.978.497 20.262.963
139.323.045 134,525,377
15.187.495 15.187.495.
1.920.000 1.920.000-
261.713 261.713
5.856.842 5.856,842
(4.137.256) (5.902.996)
19.088.794 17.323.052
38.100.770 34.200.000
927.427 -
2.039.634 2.043.134
441,857 562.003
3.350.305 3.817.876
148.470 170.532
45.008.463 40.793.545
19.712.128 22.662.924
45.665.381 45.066.152
910.000 -
2.637.853 2.333.218
4.782.879 5.878.913
467.571 467.571
1.049.976 -
75.225.787 76.408.778
120.234.250 117.202.323
139.323,045 134.525.377

Or onpEdae; oTIc eAIBES 22 Ewg 57 anoTeholy avandonaoTo HEFOE UTMY TMV XPrLIaTOOIKOVOHIKIY KaTAOTAEWY.
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OAYMIMIAKH ZYBONoIis AR,

KATAZTARH TAMEIAKGN POON IIa TH XpHsH Doy 'EAHEE 31 AEKEMBPIOY 2019

(Moza 2E EYPQ, EKTOZ EAN ANAGEPETAI AIADOPETIKA)

Tapeigkeg poEg anod AEITOUPYIKEG SpaaTnpIGTHTEG
Kepdr (Znligs) npo popwv

Mpooapuoyee yia: |

ANooBECEIG EVOWPATWV Kt GUAWY Naviwy oToIE LY
AnooBegeig nayiwv Pe Bikalbpa xprions

‘Egoda Engopnyfoewy

TMpoBAtipeig Mapoxdv Mpoownikod

Aoinég MaxkponpdBeojIeg MpoPALPEIC

XpewoTikol Tokol (KaBapol)

Aving- yn Tapelakd (Eooda)/EEoda

MpdBAewn EMo@ArEIas ANGITHCEWY

Kepdh and and avayvapign noyiwv

TiAéov npooapuovee via peTaBolss kepgAgiou kiviong

MeTaBoAn AnoBepdTov

MeTaBoAn Anaimiioewv

MeTaBoM] YNOYpEGOEWY

Factoring e avaywyn

Taperakég poég and AerroupyikéG SpacTnpIdTNTEG

OAgov: MgTWTIKOL TOKOI KAl ouvagn £0oda ElonpayBévra

Meiov: Xpewomikoi TOKO! kgl guvapr ££08a nAnpwbivra

Qopot NANpWBEVTEC

KaBapicg Tapeiakég e10p0EG and. Aetroupyikéc dpaaTnpoTnTeg (o)

Tapetakeg potc and enevBUTIKES SPACTHPIGTITES

Ayopd evomloTov Nayiey oTOXEIGV

Avopa AuAwV NEPIOUTIGKGY TTOIKEIY

KaBapég Tapeiakeg ekpoiG anod enevBuTIKES Spaarnpidrnreg (B)

Tapeiakés pote and xpnpaToSoTIKES SpacTPIOTATES
Eionpakeig and ExdoBévra Adveia

EXopAnoeig Aaveiwv

EEopAnoeIg Ynoypedoewy MicBwang

KaBopég Tapeiaxeg eiopoic and XpnparodoTikes dpactipidTnreg (y).

KaBapr {(peiwon) 7 avEnoi oTa Siabédpa kar Tapaiaxa wodivapa
AlnBgwIpg Ka Tapenka iIcodlvaua evdpEng yprong

AraBioipa ke Tapeiaxd woddvagin AEng xpiong

in

27
35
24
16
19
29

11

1]

=

1/1- 1/1-
31/12/2019  31/12/2018
9.193.571 (107.095)
9.219.339 15.291.938
908.295 -
(467.571) (400.766)
72.159 (98.801)
(22.063). (1.504.061)
6:604,785 7.422.257
(75.429) (43.184)
361.463 373,263
(506.438) (509.082)
25.288.111 20.024.468
2.479 (751.128)
(3.922.155) 5,299.294
(3.663.837) {1.752.349)
- (5,234.359)
17.704.598" 17.585.925
1.450 842
(6:314.795) (7.234.091)
(6:361.632) (3.342,255)
5.029.622 7.010.422
(9.275.543) (6.149.348)
~ (232.138) (1.169.780)
(9.507.681)  (7.319.128)
9.100.000 38.266.152
(4.600.000) {58.811.707)
(893.831). -
3.606.169 (20.545.,556)
(871,800) (20.854.261)
2.286.204 23.140.465
1.414.313 2.286.204

O1 onjleifioelg OTiG OEAIBEG 22 £wg 57 anoTeholv avandonaoTo PEpog auTwv. TWV XpNHATOOIKOVOHIK®Y KaTAOTAgEWY.
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(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

NIKEEZ NAHPO®OPIES

H OAYMITIAKH ZYOOMOIIA A.E. (n «ETaipeia») eival avivupn Biopnxavikr Kai EUNOPIKN €Talpeia {UBou, pe £dpa oTn
©¢on Bploec, oTo Babu AuAlﬁoq Kai Ta KEVTpIKCl M'pageia oreydlovral otnv Néa Kngioid, EAaiov 59 T.K. 14561. ISpubnke
T0 2005 pe diapkeia nevrvta (50) £Tn, n onoia dUvaral va napataBei pe andgacn Tng MevikAg ZuvéAeuonc. O apiBuoC
MevikoU EpnopikoU MnTpoou givai 046596022000.

Zxonog TG ETaipeiag eivai N napaywyn, EPIGAwan, £l0aywyr, avTinpoomneuor), diavour SIGBeon kal Jnopia NpoidvTwy
(UBou, vepol kaBe katnyopiag (n.x. HETaANIkoU, GuOIKoU, ENTpan£iou, K.AM.), QVAWUKTIKGV NOTMVY, CUVAPMV MPOIOVTWV
Kal unonpoiovTwy.

H oUvBeon Tou AloiknTikoU ZupBoudiou, To onoio opiaTnke and Tnv 'Extaktn Mevikry ZuvéAeuon Twv MeToxwv Ty 03
OkTwBplou 2018, kai Tou onoiou n BnTeia Anyer oTig 02 OkTwBpiou 2020 eivar n eEAc:

MNMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ - Dejan Beko
MEAH - Kapapuhhidng AAEEavdpoc
- Lundgren Cecilia

H ETaipeia Tnpei Ta )\OVIOTIKG NG BIBAia kal oToixeia oUpQwva Pe TIG diatageig Tou N. 4308/2014, AapBavovTag undwn
TIC 6|uTaEau; TNG 10XU0UTag (DODO)\O\(IKI]C vouoeemaq Apxng yevopevng Tnv 1 Iavouapiou 2013 kai e@egnc, n Etaipeia
OUVTAOOE! XPNHATOOIKOVOUIKEG KATAOTACEIG GUMGpWvVA PE TIC SIATAEEI Twv AigBviv MpoTUnwv XpnpaTooIKOVOUIKNC
Avagopag (A.M.X.A.), dnwg uioBemBnkav anod Tnv Eupwnaikr 'Evaor.

O1 XpnHaTooIKOVOUIKEG KATAOTACEIG ANEIKOVICOVTal O EUp®), EKTOC av avapépeTal SIapopeTIKa, \

O1 XpNHATOOIKOVOUIKEG KATAGTAGEIG £XOUV OUVTAXBEi pe BAon Tnv apyxr] TNG CUVEXIONG TwV 3pacTnpIoTATWY, ONWe Kal
ouvoyileTal oTnV EHMEINZH 3.2,

O1 XpnUATOOIKOVOUIKEG KATAOTATEIG TNG ETaipeiag avaptavTal atnv nAekTpovikr) dielbuvon www.olympicbrewery.gr
kal evornoloUvTal ano Tnv unTpikn ETaipeia Carisberg Breweries A/S, pe £dpa Tnv Koneyyayn, Aaviac. O1 evonoinpeveg
XPNHATOOIKOVOUIKEG ~ KATAOTAOEIS TNG pnTpikAC  ETaipeiag avaptovral oty nAekTpovikn  dielBuvon
www.carlsbergroup.com.

O1 XpNHATOOIKOVOUIKEG KATAOTATEIG EXOUV eYKPIBEi and To AloknTIKG ZupBoUAio oTi¢ 29 Maiou 2020

2. YIOOETHEIH NEQN KAI ANAGEQPHMENQN ATIEONON MPOTYINONN XPHMATOOIKONOMIKHE ANA®OPAZ (ANXA)
Nia npdéTuna, TPONONOINGEIG NPOTUN®YV Kail SIEPUNVEIEG: ZUYKEKPILEVA VEQ NPOTUNGA, TPOMOMOIACEIC NPOTUNWY KAl
Biepunveie &xouv ekd0Bei, Ta onoia eivai UNOXPEWTIKA yia AOyIOTIKEG Nepiddouc nou Eekivolv Tnv 1.1.2019 1
HeTayeveoTepa. H exTipnon Tng ETaipeiag oxeTikd pe Tnv enidpacn and Tnv EQApUOYR QUTGOV TV VEWV NPoTUN®Y,
TPOMOMOINTEWVY Kal SIEPUNVEIWY NapaTiBeTal NnapakaTw.

Npoéruna ka1 Aiepunveisg UNOYPEWTIKG YIA TNV TPEXOUCA OIKOVOUIKE XPRON
ATNXA 16 «MicOaoeig»

To AMXA 16 exdobnke Tov Iavoudpio Tou 2016 kai avTikaBiotda To AAM 17. Ikonog Tou npoTUnou eival va efaopalioel
ot ol |JIO'B(.0TE(; Kal 01 EKITBWTES napsxouv xpr]cnpr] n)\r;poq)opncr] nou napouaidlel su)\oyu v ouoia Twv ouvalayov
nou acpopouv ulcemcaq To AMXA 16 eicayel £va evigio powa)\o yia 1o )\O\IIOT[KO XEIPIOPO ano TV NAEUpa Tou pIgBwTH,
TO Oroio anaITei o WIOBWTAG va avayvwpilgl NEPIOUTIAKA OTOIXEIa KAl UMOXPEMCEIG YIa OAEG TIG CUMBACEIC MICBMOEWY e
didpkeia Gve Twv 12 pnvav, EKTOG €AV TO UMNOKEIEVO NEPIOUCIAKO OTOIXEID €ival pn onuavTikig akiac. SXETIKA PE TO
AoyIOTIKO XEIPIOUO and TNV NAEUpa Tou expIoBwTr, To AMXA 16 eVOWLATAVE OUCIAOTIKA TIC ANATAoEeg Tou AAM 17.
Enopévig, o ekpIoBwTRG Ouvexilel va katnyopionolei TIG OUPBACEIC HIOBMOEWY OE AEITOUPYIKEG KAl XPNUATOBOTIKES
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(MozA 2E EYPQ, EKTOZ EAN ANA®EPETAI AIAGOPETIKA)

MIOBWOEIG, Kal va akoAouBei BIapOpETIKG AOYIOTIKO XEIPIONO Yia kaBe TUNo oUpBaocnc. H enidpaon Tou npotUnou oTnv
Etaipeia neplypagetal ot anueiwan 35.

AMXA 9 (Tpononoifoeig) «AlkaidpaTa NPOWPNG anonAnpwng P kataBoAn apvnTikAg noivig eE6pAnonc»

O1 TPOMNOMOINGTEIG NAPEXOUV OTIG ETAIPEIEG TNV duvaTOTNTA, EPOTOV NANPOUY Wia CUYKEKPILEVN GUVBRKN, va ENPETPOUV
XPNHATOOIKOVOUIKA OToIXEla pE dikaiwpa Npowpng anonAnpwung Kar kKataBoAr apvnTikAG noivic eEdpAnong (negative
compensation) oTo avandoBeaTo koaTog N oTnV eUAoyn afia PECW Twv ACINGV CUVONKMV EI00BNUATWV avTi oTnv gUAoyN
aia péow anoteheopdTwy. H Tpornonoinon auTr) Bev Eixe ENINTWOT) OTIC XPNHATOOIKOVOUIKES KATAOTACEIC TS ETaipeiac,

AAN 28 (Tpononoifoelg) «MaxkponpoBeoEG CUPPETOXEG OE CUYYEVEIG kKai kKoivonpa&iec»

O1 Tpononoinoeig SIEUKPIVI{oUV OTI O OVTOTNTEG NPENEN va AoyITTIKOMOIOUV TIG HAKPONPOBECUES CULHETOXES TOUC OF ia
OUYYEVN €TaIpEia 1 koivonpagia - oTig onoieg dev epappdletal n WeBodog TN kaBaprc BEong - pe Baon To AMXA 9. H
Tpononoinon auTr 8ev EiXe ENINTWOT OTIG XPNLATOOIKOVOUIKEG KATAOTACEIC TN ETaipsiac.

E.A.A.N.X.A 23 «ABeBaidTNTa OXETIKA [IE TOV XEIPIOPO BepaTwv popoloyiag eicodnuarog»

H Aigppnveia napexel enegnynoeig ¢ NPog TNV avayvmpion Kai ENPETPNON ToU TPEXOVTOC Kal avaBarOpeEVoU poOpou
g1000nparog 0Tav UNApxel aBeBaIOTNTA OXETIKA HE TNV QOPOAOYIKN QVTILETMMION Kanoiwv oToixeinv. To E.A.AMX.A 23
EXEl EQApUOYN Ot OAEG TIG NTUXEG TNG AOYIOTIKONOINONG TOU (POPOU €100dNKaTog OTav UNApyel Tétola aBepaioTnTa,
oupnepiAapBavopévou Tou QopoloynTEoU KEPBOUG/INMIAE, TNG (POPOAOYIKAG BACTC TWV NEPIOUCIAKMY OTOIXEIWV Kal
UMOXPEWOEWY, Ta POPOAOYIKA KEPSN Kal POPOAOYIKEG {NKIEG KAl TOUG POPOAOYIKOUG OUVTEAEOTEG. H Tpononoinon auTr)
Bev EiXe ONUAVTIKA ENINTWON OTIG XPNHATOOIKOVOUIKEG KATaoTAgelg TnG ETaipeiac,

AAMN 19 (Tpononoifoeig) «Tpononoinon NPoypaupaTog, nepikonr) i diakavoviopoc»

O1 TpononoInoeig kaBopifouv Tov TPOMO E TOV OMoio O OVTOTATEC NPENEI va npoadiopilouv Ta cuvTagiodoTika £Eoda oTav
AapBavouv xwpa alhayeg oe ouvtaglodoTika npoypappata kaBopiopévav napoxwv. H Tpormoroinon autr dev €ixe
ENINTWOT OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

Etnoieg BeATimoeig os AMXA (KikAog 2015 — 2017)

O TpononoInceig nou napatiBevral napakaTw nepihapBavouv alayég oe Teooepa AMXA kai dev gixav eNiNTWON OTIC
XPNHATOOIKOVOUIKEG KATAoTACEIC TNG ETaipeiac.

AMXA 3 «SUVEVEIOEIC EMIYEIDNIOSWY»

O1 TpornonoiNoelg SIEUKPIVICOUY NWG Wia ovTOTNTA EMNAVAUETPA TO MOCOOTO MOU KATEIXE MPONYOUMEVQC Ot Jia and
KOIVOU EAEYXOHEVN BpaaTnpIOTNTA OTAV AnoKTa TOV EAEYXO TNG EMIXEIPNONG AUTHC.

AMXA 11 «Aro Kovou ouLpViec»

O1 Tpononoinaeig diEukpIVICOUV NG pia ovTOTNTA dEV ENAVAPETPA TO MOTOUTO NOU KATEIXE MPONYOULEVWC OE [ia anod
KkoivoU eAeyxopevn SpaaTnpidTnTa 6TaV anokTd ano KoivoU EAEyX0 aTnV ENIXEipnON auTr).

AN 12 «®dpor gi00dnuaroc»

O1 Tpononoingelg diEUkpIVI(ouv NWG pia ovTOTNTA AOYIOTIKOMOIEI OAEG TIG EMINTWOEIC OTO (POPO EICOBALATOC aAnod
NANPWUES PEPIGUATWY LE TOV iBI0 TPOMO.
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AAM1 23 «Kborog daveiguiou»

01 Tpononoingeig SlEukpIvilouv Mg plu ovToTNTa xapleTal wg uepoc TOU yswxou 6uvslcpou 0n0|06nn01'£ daveio
avaAncpenKe ei81ka yia TV avanTugn vog NEPIOUTIaKOU OTOIXEIOU OTAV TO GTOIXEID AUTO Eival £TOIHO yia Tn Xpron T
onoia npoopileral f) TNV NWANCT Tou.

NpoTuna kai AlEpPNVEIES UNOXPEWTIKA VIO PETAYEVECTEPEC NEPIOSOUC

AMNXA 3 (Tpononoinoeig) «OpIoPOG CUVEVMONG EMIXEIPOEWV> (EQapUOTETAl OTIC ETAOIEC AOYIOTIKEC NEPIOBOUC
nou Eekivolyv Tnv ) peta tnv 1 Iavouapiou 2020)

O VEOG 0pIoUOG E0TIALE! TNV £vvoIa TNC unoﬁocnq Hiag ENMIXEIPNONG LE T HOPPF) NAPOXNG oyoewv Kal UNNPEIQV aTOUG
rls}\(m:q o€ avTiBeon e Tov nponyoupavo opIouo o onoiog eaTiale oTIg cnoaooslc; HE TN popcpn ueploumwv, xaun)\on—:pou
KOOTOUG 1 dAAou omovouu(ou opehoug Ot enevBUTEG Kal Aoind pépn. Asv avapéveral va Exel ENINTWON OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

AAMN 1 xa1 AAN 8 (Tpononomnjoeig) «OpIopdG Tou oucIOBoUG» (EQapuolovTal OTIC ETACIEC AOVIOTIKES NEPIOGDOUC

nou Eekivouy Tnv A perda Tnv 1 Iavouapiou 2020)

(0] TpOI'IO['IOII’]UEI(; cnnoocupnw(ouv TOV oplcq.uo TOU oUCIWOOUG Kal NWE NPEMEl va xpr]UI].JOI'IOIEITCII OUKNANPMVOVTAG Tov
opIouO e odnyieg ol onmsc; NapéxovTav £we Tmpa oe GAa onpeia Twv AMXA. ErinAéov, éxouv BeATIwBE o ﬁlsuxp{wosu;
nou guvodelouy Tov op:opo TéAog, ol Tpononorncslq dlaopaAifouv oT1 0 opiouoq TOU oummﬁouc; epapuoleTal e ouveneia
o€ 0Aa Ta AMXA. Aev avapéveTal va £Xouv ENNTwOor OTIG XPNLUATOOIKOVOUIKES KaTAOTACEIC TG ETaipeiac,

AMXA 9, AAN 39 ka1 AMXA 7 (Tpononoifoeig) «Avapoppnon ENITOKI®V avapopac» (@apudlovTal OTIC ETMOIEC
hovioTikeg nepiodoug nou Eekivolv Ty 1) PeTa Thv 1 Iavouapiou 2020)

O1 TpononoIngoeig a)\)\d(ouv OPIOUEVEC onarrﬁoalq OXETIKA HE TN AOyIOTIKN avTioTaBuiong kivdlvou ®OTE va napaxouv
BIEUKONUVON OXETIKA HE TIG nieavaq anlnrwomq ™G GBEﬁmmnTaq nou Ba NPoKaA£oel n ahhayr| Twv sMToKiwv avaq)opac;
EFIII'I)\EOV, Ol TPOMOMOINGCEIG anaITouV ano TIC ETAIPEIEC va napexouv npooee:qu NANPOPOPIEC TTOUG Ensvﬁmsq UXETIKCI HE
TIg OXECEIG avTIOTABUIONG TOUG, oI onoieg ennpedlovTal Aueca and auTeg TiG aBeBaidTNTEG. Aev QVapEVETal va £xouv
ENINTWOT OTIG XPNHATOOIKOVOUIKES KaTaoTAoEI TNG ETaipeiac.

AAN 1 (Tpononoinon) «Ta§ivounon unoXpeRTEwV we BpaxunpoBeoyss f) pakponpodBeopes» (spapuolovral
oTIG ETAOIEG AOYIOTIKES NEPIGBOUC Nou Eekivouy Tnv ) ueTd Tnv 1 Iavouapiou 2022)

H Tpononoinon 6|£U|<p|viCs| OTI Ol UMOYPEWOEIC To’q'n.rououwm WG PpaxunpdBeoueg n uakponpoeaopsq Baoel Twv
6!KGI(0|JCIT(|JV nou eivai og 1ox0 amn AREN TNE nap|060u ava(popar; H Ta&ivéunon Sev ennpealeral ano Tig npouﬁokrsc; ™G
OVTOTNTAS i} ano YEYOVOTa |JETCI TNV nUEpounvia avacpopaq EmnAgov, n Tpononounor] nnocmcpr]wﬁal TN onuaocia Tou 6pou
«6:cu<uvow0uoc» Hiag unoxpEwangc Tou AAM 1. H Tpononomon dev €xel uioBeTnBei akoun anod Tnv Eupwnaikr) Evwor). Agv
avapeveTal va el ENINTWOT) OTIG XPNUATOOIKOVOUIKES KaTaoTAgelS TN ETaipeiac.

3. BAXIKEZ AOTIETIKEE NOAITIKES

O1 XpnHAToOIKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTE ano Tn A|ou<r10n HE Baon Ta Alaevn MpoTuna XpnpuTomKovouian
Avapopag («AMXA»), oupnepIAapBavopEVWV Kal TwV sppnvsrmv nou €xouv ekdoBei and Tnv Enirponr AlEpUnVEIOV Twv
AigBvaiv MpoTUnwvV XpnuaTooiKovouIkAG Avagopds, onwg £xouv uioBeTnBei and Tnv Eupwndikn ‘Evwon.
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APYH )

(o]} xpr;pa‘roomovopn(sq KATaOTACEIG EXOUV GUVTaXBEei GULPWVA LE TNV apxr| TOU I0TOPIKOU KOGTOUG Kai P BAon TNV apxf
TNG ouveéxiong TnG dpaoTnpioTnTag TnG Etaipeiac.

H aElo)\oyncm e Xpriong auTig Tng AoyloTikng Baong anoteAei eublivn Tng dloiknong T Eraipeiag, n onoia AapBavel
unqur] v Tpaxouco Kal TNV npoBAenopevn xpnua"roomovoulm Beon ™G Etaipeiag Baoel Twv dedopévav nou yvopilel
KaTa Tnv nuepounvia 6nuocnono;r|0nq TWv xpnpmoomovopmwv KATAOTAOEWV YIa v afloAoynon aum AapBavovrag
unown TIG ekehikeic otnv eyxmplcl aM\@ kal Naykoopia olkovopia HETa ™My quspounvm i10oAoyliopol and Tnv navéqpm
KopwvoioU, n BIoiknon NPoXWPNoe oe AenToEPT aElo)\oyncn TWV ENNTOOEWY AUTOU TNV XPNLATOOIKOVOLIKY ENIDOOT
Tng Etaipeiag yia va aElvovnoal av n Bacn NG CUVEXIONG e 6pocrrnp|ommq gival KCITCIN\I’])\I’] yia TRV auvTaén auTtwv
TWV XPNHATOOIKOVOUIKMY kaTaoTaoewv. H agloAdynon autr éAaBe unown Ta akdhouBa yeyovoTa Kal dedopéva:

Extipnon Enidpaong Tng navdnpiag Covid — 19

ZTo TéAog deBpouapiou Tou 2020 Euq)owo-rnmv 0T XWPa pag Ta np@ra kpolopara Tng navdnuiag Tou COVID-19, Ta
onoia kai enektaBnkav, pe nepiodo koplgwong Tnv nepiodo Maptiou — Anpihiou 2020.

Ano v npawTN OTIYHM, N NPOKaBopIoUEVN «ouaéo diaxeipiong kpioewv» NG OAUMMIakng ZuBonoliac cuoTABNKE Kal
npoxwPNoE aTnv uhonoinon oxediou 3pacn UPPWVA LE TPEIG Baaikoug aEovec:

e Tn diapUAaEn Tng uyeiag kal aopaieiag Twv EpyuCouevmv Kal TWV OUVEPYATWV TNG ETalpeiac.

e Tnv a&oAdynon éla(popsﬂr(mv EVAANGKTIKWV CTEVAPIV Kal u;\onomoq dpaoewyv, Bacel Twv eEeAifewv Kal
ouvBnk@V TNC KaTaoTaong oTnv oikovopia, nou Ba Slaopahifav Tn cuvexion Tng pacTnpidTnTac TG ETaipeiag
ME TIG AIYOTEPEC 6uvaqu ErunTonlq

» Tnv npogToipacia yia TNy «enopevn PEPa», apéows PETA Tn AMEN TNG KpIoIUNG NEPIOBOU TNE Navdnuiac.

ZUYKeKpIPEVa, N «opada 6|ax£|picr]q Kplcemv» NG OAupniakng ZuBonoliag CUVTOVIOE TIG BACIKEG EVEPYEIEG HE OTOXO TN
Jlayeipion TNG ENIXEIPNOIaKNG AEIToUPYiag 600 To BuvaTov Mio AnoTEAEOUATIKA. TUYKEKPILEVa:

e Tn dlao@ahion TngG cruvexlonq TNG NapAywyIkrG 8pacTnpIOTNTAg TNG ETAIPEITG, |E OUYKEKPILEVO NAGVO Spaocnc Kal
TN AEIToupyia Twv KEVTpwV Siavopng.

e Tn cuvepyaola HE 6Aoug Toug npopnBEUqu, HE OTOXO Eviaia NANPOPOPNON Kal THPNON KavOVWV Nou cupBalouy
OTI QUVEXEID TNG Aswoupwuq ™mg srcuperac,

e Tnv npo)\nm‘mn a(pclpuoyn EUMOPIKGV nmeOBou)\lwv, HE OTOXO TNV unocn'nplﬁn neEAaTAV TNG ETalpeiac, 1Biwg aTo
kavaAi Tng kpuag ayopdag Kal Tov oxsﬁlaouo EVEPYEIQV PE TNV MPOOMTIKI) EUNOPIKNG ZATNONC OE 6Aa Ta KavaAia.

e Tnv CJEIO)\OVF]UT] TWV OIKOVOHIKWY ENINTOOEWY KAl TOV OXEDIAOHO 6|ucpoparn<wv EVAMAKTIKWV OEVapPimV OUVOAIKA,
UE aTOX0 TN ﬁnuo(pa)uon m™me anpookonmq AgToupyiag ™e gTaipeiac.

e Tnv npoerollacia oevop:wv OXETIKA PE TIG EMIYKEIPNATIKEC npoonnxsq ™ng ETulpaloq yia To OIKOVOLIKO £T0G 2020
Kal aErvoyncn eNApKeIac Twv )(pl’]|JGTiK0)V 8106e0i WV KAl QVOIKTMV MOTOTIKMOV ypouumv Yia va Tnv avTIHETMOMNION
TOV ENNTOOEWY TNG AQVAPEVOUEVNG PEIOONG TwV nmAnoemv ZUYKEKPIUEVA TA CEVAPIA MOU EEETACTNKAV s)\aBav
unoyn mv HEiwon Twv nm)\noewv ™G ETaipeiag kata Tnv nap|060 anod TNV apxikn Afwn Twv pETpmv
GVTIuETwnlonq NG navdnpiac ano v KuBepvnon (8nAadn, I'IEpleICl'lJO KUK)\oq)oploc, KAamuo €0TIaTORIWV Kal
KEVTPWY 6|00K£600nr; K.O.K.) HEXPI cr]pspo KaBwg Kal Tnv avapevopevn nTwor] TOU ToupIopoU aTnv EAAGSa Toug
KGAOKmpwouq pnveq ano Iolvio paxpl Zan'rEpoio 2020 kai TNV peiwpEvVn SpaaTnpIOTNTa OTOV KAGdO Tng
£0TiAONG, Ta onoia 8a £X0UV ONUAVTIKT apvnTIK ENIBPAcT oTig NWAACEIC TG ETaipeiag yia To unoAoino Tou £TOUC
2020.

e Tnv uhonoinon oxediaopou, Pe aToxo Thv eEacpalion paumomm(; KaTa ™y nepiodo «avakapyne».

Tnv avaiuon kai a€loAoynon Twv KUBEDVF]TIK(UV NPOYPapPATWY OIKOVOUIKNG OTAPIENG, rou Ba unopoloav va
aionoinBolv npog 0(p£)\0<; TNG ETaIpEIac.

e Tnv Kaeaapwon QvoIKTOU kavahioU enikovwviag He Toug epyalOHEvoUG TNG ETAIPEiac, JE TAKTIKN Kal €ykaipn
EVNUEPWON Yia OAa Ta G)(E‘I'IKG Beuara.

o Tnv npo)\nnrmn ouvapvamo HE Ta owpaTeia yia va dlacpaMioTei N n}\npnq quapvaom Ot EQapRoOTEa HETPQ,
15iwG oTOV TOPED TNG UYeiag & aopaAeiag Pe TNV UAOMOINGN ENIKOIVEVIAKOU NPOYPAPLATOG, NOU UNOCTHPIEE TO
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HAVULA TwV apx@v yia «mapapovr OTo OmiTk», PE OTOXO Tnv napoxs) S1adpacTikol MEPIEXOLEVOU GTOUC
KaTavaMwTEG KaTa TV nepiodo TS kapavTivac,

e Yhoroinon Swpedg npog evioxuon Tou EBvikol ZuoThpatog Yyeiag, mpog kAAuwn Twv avaykmv yia Thv
katanoA&éunan Tou COVID-19.

e Opydvwon kal ENIKOIVeVIa NPog To GUVOAO TwV epYalOpEVWV OAOKANPWIEVOU NAAVOU «EMICTPOPIGH OTO XMPO
£pyaaiag, avapopika LE TO GUVOAO TWV EYKATACTACEWY TNG ETAIPEIAC.

Me Baon Ta evahhakTika oevapia nou agioAoynBnkav and Tn Sioiknon yia TNV avapeVOUEVN LEiwon aTIC NWANCEIC TNG
ETaipeiag pexpl kai To TEAog Tou 2020 kai Toug GANOUG NapdayovTeg nou npoavagépBnkay, n dioiknon exTipd 6T n Etaipeia
BIaBETEI ENApKI QVOIKTG MIOTWTIKA OpIa KATW and TIG UPIGTAPEVES NIOTWTIKEG TNG YPAUKES Twv daveiwy Tne ETaipeiac nou
nepiypagovTal otn Znueiwon 15 Twv XPrUATOOIKOVOUIKGV KATAOTACOEWY £T0I WOTE va eival oe Béan va KaAUwel
0roIadNMoTE UNOXPEWOT anarmeital kata TNV Nepiodo AVTIHETMMONG TG KPIoNG auTig. Q¢ ek ToUTou, n ETaipeia ouveyilel
va napoucialel Tig Xpnuarooikovopikég Kataotaoeig, pe Baan Ty Apx Zuvéxiong Tng ApaoTnploTnTac.

3.4 YNEPA=IA
H Ynepagia Enixeipnong éxer npokUWer and Trv AOyIoTIKONOINGN TNG ENXEIPNUATIKAG CUVEVWONG HETAEY TNC OAupniaknc
ZuBonoiiag kai TnG MUBog ZuBonolia Baoe! Tou AMXA 3 kai cuykekpipéva BACE! Twv SIATAEEWY TNC AVAGTPOPNC ANOKTNONC.
H unepatia nou £xer avayvwpioTei avrinpoownelel TNV Slagopd Tou kdoToug eEayopdc (TILAKATOC), Kai TnS eUAoYNC aiac
TWV MEPIOUCIKMV OTOIXEIWV Kal UMOXPEMOEWV TNG AoyioTika armokTnBeioag Etaipeia¢ katd Tnv nuepopnvia ™mg
EMIXEIPNHATIKNG OUVEVWONG. METa Tnv apxik| avayvapion, n unepagia dev anooBévetal, ala eketaletal oe eThoia Baon
yia anopeiwon.

3.4 ANATNOQPIZH EXOADN

H Etaipeia dpaomnpionoieital oTnv napaywyr, ENQIGAWOT), El0aywyr|, avTiNpoomneuon, diavopr diaBeon kai epnopia
npoidvTwv {UBou, vepol kaBe katnyopiag (n.x. HETAANIKOU, QUOIKOU, ENITPAnEZIou, K.AM.), QVaWUKTIKGV NOTGV, CUVaQOV
NPOIOVTWY Kal unonpoidvTwv. ¥Ta éooda auTd nepilapBavovTal akopa TeEAwvelakoUc (pOPOUC Kal EKMTMOEIC EVQ) Bev
nepidapBavouv OTA nou oxeTileTal PE TIG NWANOEIC.

H avayvwpion Twv €06dwv YiveTal wg eEAG:
(a) NwAnoeig

O1 nwARoeIg Twv ayaBav karaxwpolvTal oTa anoTeAéouara oTav Ta ayaBd xouv napadoBei aToug NeAATec, Ta ayadd
yivovtal anodekta ané autolc, To Nood Tou £00B0U PNopei va eripeTpnBei elloya, Ta KOGTN yia ThV npayuJaronoinon
TNG ouvahhayng pnopolv va eniPeTpnBolv euloya, kar dev unapxer ouvexilopevn avapiEn Tng ETaipeiac pe Ta ayada kai
n gionpa&n Tng anaitnong eival ebhoya sEacpaNiouEvn.

(B) Tokol

Ta £ooda anod Tokoug avayvwpilovTal dtav kaBioTavral SedouAeupéva kar o unoAoyIoHOG Toug YiveTal AapBavovTac undyn
TO aveEO@ANTO KEQAAQIO Kai To IoYU0V EMITOKIO.

(y) MioBauara

To €106dnpa ano piobwuata Aerroupyikrng picBwong kataxwpoUlvTar oTa anoteAéopara pe Baon Ta pioBwThpia cupBoAaia
kaBw¢ BewpEiTal Mo avTINPOCWNEUTIKOG TPOMOG avayvmpIong TV v Aoyw ecddwv. (BAEne onpeiwon 3.5)
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H Eraipeia Tnv 1n Iavouapiou 2019 uioBernoe To AMXA 16, epapuolovrag TNV TPONOMoINuévn avadpopikr) Npootyyion
Kal OUVEN®G Bev avanpoodppoTE Ta CUYKPITIKA oToixeia Tou 2018. Zkondc Tou npotunou eival va eEaopalicel OTI o
MIOBWTEG Kal 0 EKMIOBWTEG NapExouv Xproiun NANPopopnan nMou Napoucialgl eUAoya Thv oudia Twv cuvalAaymy nou
agpopolv oBwoelg. To AMXA 16 i0dyel €va eviaio HOVTEAO yia TO AOYIOTIKO XEIPIOUO and Tnv mAeupd Tou pIoBwTr), To
onoio anaitei o WICBwTAG va avayvwpilel NEPIOUCIAKG OTOIXEIQ KAl UNOXPEMOEIC YIa OAEC TIC CUUBACEIC HICBMOEWY PE
Biapkeia Gvw TV 12 PNveV, EKTOG EAV TO UMOKEIKEVO MEPIOUOIAKG OTOIKEIO €ival pn onuavTikiG agiac. SXETIKA pE TO
AoYIOTIKO XEIPIOHO and TNV NAEUPA Tou eKpIoBWTT), To AMXA 16 EVOWUATMVE! OUCIAOTIKA TIC anarmioec Tou AAMN 17.

a) H Eraipeia wg picbwTng

Ano Tnv 1n Iavouapiou 2019, o1 pIoBWOEIG avayvmpifovTal oTNV KAaTAoTacn XpnUaTooIKOVOpIKAG 8EoNG we éva Sikaiwpa
XPAONG MEPIOUCIAKOU OTOIXEIOU KaI pia unoxpéwon piocBwong Tnv nuepounvia nou To pIcBwPEvo ndayio kabioTaral
diaBéaipo yia xprion. H enidpaon ané Tnv epappoyn Tou npotUnou Tnv 1n Iavouapiou 2019 neplypa@ETal oTn ONuEiwon
35.

O1 unoxpewaeig pIoBmoswy nepiAauBavouy Tnv napoloa agja Twv oTaBepmv MITBWUATWY, Ta PETABANTA HIoBdpaTa, nou
eEapTavTal and évav deikTn ) éva eNITOKIO, Ta onoia apyIka EMPETPMVTAI LE Xprion Tou BeikTn fi Tou EMITokiou kaTa Tnv
nuepopnvia évapEng Tng MICBWTIKAG MEPIGdoU, Ta MOOA Mou avapévovrar va kataPAnBolv BAoEl eyyunuévav
UNOAEINKATIK@Y agiiv, TV TIpM eEGoKNONG Tou dikaipaTog ayopdc, av eival palov BERaio oTi n Etaipeia a eEaoknoel
auTo To dikaiwpa, kar TNy kataBoAr Novrg yia katayyehia Tng pioBwong, eav n dIAPKEIA TG HioBWONG anoTUNWVE! THY
aoknon dikaiwparog Tng ETaipeiag yia katayyehia Tn¢ picBwonc.

O1 avTEPw NANPWUEG MIoBWHATWY NPOEEOMAOUVTAI PE TO TEKUAPTO ENITOKIO TG WioBwaong 1), €av auTd To ENITOKIO dev
unopei va npoodiopioBei pe aglonioTia, e To dlagopiko eniTokio daveiopol Tou piodwTr (“incremental borrowing rate”).
To diagopiké enimokio davelopol ival To eNTOkIo e To onoio Ba eniBapuvoTav o poBwTng yia va daveloTei To anapaitnTo
KEQAAQIO, WOTE va ANoKTNOEI £va OTOIXEIO NApOpoIag agiag Pe To HICBWIEVO OTOIXEID EVEPYNTIKOU, YIa NapOUoIa XPOVIKT)
nepiodo, He Napopoieg eEA0MANICEIC KAl O NAPALIOIO OIKOVOUIKO NEPIBAANOV.

ZTIG KATNYOPIEG MIOBMOEWY Onou ol NANpwHEG NepIAaUBAvouy oTaBEPEG NANPWLEG yia KN HICBWTIKG oToIxela, n ETaipeia
EXEl ENINEEEI va pnv Ta diaxwpioel and Ta pioBwTIKG oToIXela kal va Ta oupnepIAGBE! OTNV UNOXPEWOT HioBwonG.

METa TNV apxIKi avayvpion, ol UNOXPEMOEIG HioBwong auavovTal |E TO XPnUATOOIKOVOUIKO KOOTOG Kal LEIVOVTAl [IE
TNV NANPWUN Twv KoBwpaTtwy. Oi UNOXPEWOEIG HITBWONG ENAVENIMETPMVTAI YIA VA ArNOTUNMOOUV TUXOV ENAVEKTIUNCEIC
I TPOMONoINgEeIg TNG HioBwarc.

Ta dikaibpaTa xpHong NEPIOUTIaKMY OTOIXEIWY apXIKA ENPETPOUVTAI OTO KOOTOG TOUG, KAl 0T OUVEXEIQ LEIGVOVTAl KATA
TO MO0 TNG CUCCWPEUKEVNG AnOaBECNC Kal TNE AnopEiwanc.

To apyikd KOOTOG avayvopiong evog dIKaIMUATOG XPOoNG NEPIOUCIaKOU OTOIXEIOU MEPIANAUBAVEI TO MOCO TNG APXIKAC
EMIPETPNONG TNG UMNOXPEWONG HioBwong, Tuxov pioBopata nou kataBAnBnkav kard Tnv nuepounvia évaping ng
HICBWTIKNG NEPIOBOU N NPIV ANo auTryV, PEIWHEVWVY yia TUXOV KivTpa PIoBWONG rnou £Xouv €10mpayBel, TUXOV apxIKEC
GueceG Bandveg, kai eKTIUNON TuxOv KOOTOUG QNOCUVAPHOAGYNONG ) AMOUAKPUVOTC TOU UMOKEIUEVOU MEPIOUTIAKOU
aToIXEIoU

H anooeoeig dievepyolvTal pe T oTabepr pEBodo oTn PIKPOTEPN NEPIOBO PETAED TNG WEENKNG JwrC TOU UMOKEIEVOU
neplouoiakoU oTolxeiou kar Tng didpkeiag picBwong. 'OTav o UnoxXpewoelg picBwong nepidauBavouv kal TNV TIpR
gEaoknong dIKAIKLATOG ayopag TOU UMOKEIPEVOU MEPIOUCIAKOU CTOIXEIOU Ta SIKAIMUATA XPromg anooBévovTal oTh
Bidpkela TNG WPENUNG TwrG TWV OTOIXEIWV UTWV.
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H Eraipeia £xel emiNeEer va pno1ponolei yia OAEG TIG KaTnyopieg HIoBMoEwy TiG eEaIpETEig avayvapiong Tou NpoTUNou aTig
BpaxunpoBeopee pIoBAOOEIG, dnAadr) PICBMOEIG PE BIApPKEIa HIKPOTEPN TWV 12 pnvav, KaBmE Kal oTIC ICBMOEIC GTIC ONOIEG
TO UMNOKEIEVO NEPIOUTIAKS OTOIXEID EXEI XaUNAM agia. Ma Ti¢ napanave pioBmoeig, n Etaipeia avayvwpilel Ta piodopara
oTa anoteAéopaTa xpnong we £Eoda pe Tn oTabepr) pEBodo oe OAn TN SiApkela TNG HiIoBwonNE. Avapopikd LE TO ENITOKIO
npoeEdpAnong, n ETaipeia anogdacios va epapuocel evidio NPOEEOPANTIKO ENITOKIO OE KABE kaTnyopia HICBOCEWY HE
NapoHoIa XapakTNPIoTIKA Kal avaloya pE TNV UNoAEINOpevn diapkela TnG kaBe picBwong (XapTouAAKIo HIoBMOOEWY).

(B) H ETaipeia w¢ ekpnoBwTrc

01 pioBwoelg oTig onoieg n ETaipeia de peTaiBadel ouoiaoTika GAOUC TouG KIVBUVOUG Kal TIC WPEAEIEG TOU NEPIOUTIAKOU
OTOIXEIOU KATATAOOOVTAl WG ASITOUPYIKEG MICBWOEIG ApXIKG dpeca kOoTn nou Baplvouv Touc eKMIOBWTEC aTn
dlanpaypdTeuon Kal oupgwvia piag AEmoupyikng picBwong, npooTiBevral oTh AoyioTik afia Tou pIoBwpEvou
nepiouciakoU oToIxeiou kai avayvwpilovral kab’ 6An Tn idpkeia Tn¢ picbwong wg é0oda picbwanc,

E Swva ‘ EY T . A F TCRA AT A
3.5 LYNAAAATEX ZE SENA NOMIXIMATA

(a) AsiToupyikd VOUICUa Kal VOUIOUA NApousiactc

O1 XpnHATOOIKOVOMIKEG KaTAOTAoEIG napoudialovral oe Eupm, nou eivai TO ASITOUPYIKO VOMIOUA Kal TO VOUIOWA
napouaiaong Tng Etaipeiac.

(B) ZuvalAayéc kai unoAoina

Ze KAGBe nuepopnvia igohoyiopol:

(a) Ta oe Egvo vopIoua XpnpaTika OTOIXEIQ HETATPENOVTAI HE TNV 100TIKIA KAEIOILATOC,

(B) Ta pn XpnHaATIKG OTOIXEIA MOU ANOTINAVTaI BAGEI TOU I0TOPIKOU KOOTOUG WETATPENOVTAl OE EEVO VOUIOUA PE TN
ouvaAAaypaTikn 10oTiYia TNG nuepounviag Tng ouvaiAaync Kai,

(Y) Ta pUn XpNUATIKG OTOIXEIQ NOU ANOTINMVTAI O EUAOYEG QEiEG ETATPENOVTAI OE EEVO VOUIOUA LE TIC OUVAANGYATIKEC
I00TIWiEG Nou unnpxav, otav npoodiopiaTnkay ol eUAOYEC atiec.

O1 ouvaMayég oe Eéva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOLIOHA HE ICOTIMIEG MOU I0XUOUV KATa TNV NUEpOpNVia
Twv ouvalaywv. KEpdn kar {npigg and ouvahAaypaTikeg SIapopEG 01 OMoieg MPOKUNTOUV and Tnv TAKTONoinan TEToIwV
ouvalaywv katd Tn SIApKeIa TNG XPNonG Kai and Tn PETATPOMNM TWV VORIOUATIKMY OToIXEwv nou exppalovTal ot Eévo
VOUIOUA HE TIG I0XUOUCEG ICOTIMIEG KATA TNV NUEPOUNVia I00AoyIopOU, KaTaxwpoUvTal oTa anoTEAEGHATA XPROoTG.

3.7 ENIXOPHIHIEIX

O1 kpaTIkEG enixopnynoeig avayvwpilovral atny euhoyn agia Toug 6Tav avauévetal Pe BeRaIGTATA OTI N enixopriynon Ba
elonpayBei kai n ETaipeia Ba cuppopPwBEi e OAOUG TOUC NPOBAENGHEVOUC OPOUC.

Kparikég enixopnynoeig nou agopolv £§oda, kataywpolvTtal o peTaBarikols Aoyapiaopols kai avayvwpilovralr aTa
anoTteAéopaTa £To1 WOTE va avTiaTolyifovrarl pe Ta é5oda nou npoopiovTal va anolnpihoouy.

O1 KpaTIKEG ENIXOPNYNOEIG MOU OXETICOVTAl PE TNV AYopa EVOWUATWY Nayiwy, nepihapBavovtal oTic HakponpoBeopEeg
UNOXPEWOTEIG (G E00DA ENOLEVWV XPHOEWY KAl LETAMEPOVTAI WG TETOIO OTNV KATAOTACT) AOYapIao|oy anoTEAESUATWY PE
Tn oTabepn PEBodo CUPPWVA PE TNV QVAREVOLEVN WPENLN TN TWV OXETIKMOV NEPIOUTIAKMY OTOIKEIMV.

28




(MozA zE EYPQ, EKTOZ EAN ANAQEPETAI AIAGOPETIKA)

YASOMIT

KdéoTog napox@®v npog 1o npoowniké kara Tnv £€086 Tou and TNV unnpeoia

Or napoxgg perd Tnv £§odo and Tnv unnpecia nepihapBavouv TAO NpoypdupaTa kaBopIoPEVMV EITPOPMY, 000 Kal
npoypappara kaBopiopevwy napoxwv (defined benefit). To SeS0UNEUNEVO KOOTOC TWV NPOYPAPPATWV KABOPIOUEVWV
el0popwv (defined contribution) karaxwpeital wg £E0d0 oTrv nepiodo nou apopa.

Mpdypappa KabopICUEVEV NAPOXOV

H unoxpéwon nou karaywpeital oTov I00A0YIOUO Yia Ta NpoypappaTa kaBopiopévmy napoxmv eival n napoloa agia Tne
deopeuong yia Tnv kaBopiopévn napoy peiov Ty eUAoyn afia TV MEPIOUTIOKMY OTOIXEIWY TOU npoypdpparoc. H
deapeuan TnG kaBopioUEVNG NApOXMG UnohoyileTal £TNOIWG and aveEApTNTO avaAoyioTh LE T Xpron Tne HeBOdoU TG
npoBePBANUEVNG NIoTWTIKAG Hovadog (projected unit credit method).

Ta avahoyioTika kEpdn kal o1 {nuieg avayvwpilovral EKTOC Twv anoTEAEOPATWY XPAOEWV Kal NapoudialovTal aTa Aoina
OuvoANika €goda nou kataxwpoUvral aneubeiag oTa idia ke@aiaia. To kooToG npolinnpeoiac kataywpeiTal Aueca oTa
anoTeAEoATa OTNV XPron oTnV onoia AUBAVE! Xwpa r TPOMoNoinan Tou NPoypAauuaTos.

Mapox£c TEpuaTIoPoU TNG anacxoAnong

O1 napoxeg Teppatiopol TNG anacXoAnong nAnpwvovTal otav of epyalOHEvol anoXwpolv NPV THV NUEpOUNVia
ouvtaglodotioewe. H ETaipeia kaTaxwpel autég TIG Napoxeg otav deopeletal, eime dTav TEpUATIZel TNV anacyoAnon
epyalopevav oULQWVA PE €va AENTOPEPEG NPOYPALLA, EITE OTAV NPOCREPE! AUTEC TIC MAPOXES WG KivTPO yia eBeAoucia
anoxwpnon. Mapoxeg Tepuatiopol TNG anacxoAnong nou opeilovral 12 Pnveg LETA TRV NUEPOUNVIA TOU I00AOYIOLOU
nposfopAolvTal.

ZTNV NEPINTWON TEPUATIOHOU anaoxoAnong kai onou undapyel aduvapia oTov Npoodiopiopd Tou apiBpol epyalopévmv
nou Ba kAvouv Xpron auTev TwV Napoxwv, Sev yiverar AoyioTikonoinon aAd yvwoTonoinon auTmv we EVOEXOLEVN
unoypéwar.

Baoel Tou epyatikou Sikaiou ol epyaldpevol SikaioUvTar anonpinong oe NepinTworn andAuang fi ouvTakliodoTnong To UYo
NG onoiag OXETI(ETal PE TIG anodoxég Twv epyalopevmy, Tn SIGPKEID TNG UNNPECIag kai Tov TpOMo anoxmpenong (anoAuon
f ouvtaglodotnan). O1 epyalouevol nou naparrolvTal f anoAlovral We arria, 8 dikaiolvTal anolnpiwon. H opeiAopevn
anolnuiwon, o€ NepinTwaon auvtagiodoTnong, eival ion pe 40% Tou nocol nou Ba kataBaroTav Ot NEPINTWON AnOAUCNC
aveu arriag. To nogd Tng anoZnpivong nou kataBaeral Tehikd and Tnv Etaipeia kaBopileTal apol AneBei undyn n
npolnnpecia Twv epyalopévwy Kai n apoifr Touc.

3.9 ®OPOAOTIA

To £€odo nou epgavileTal aTa anoTeAEoPATA XPAOEWG MPOKUMTE! WG TO ABPOIoHA TOU POPOU EIGODAKIATOS TNE XPrONG Kal
Tou avaBaAopevou gpopou.

®Dopocg Eigodnuarog

O @dpog eigodrpatog TnG Etaipeiag unohoyieral eni Tav QOpoAOYNTEWY KEPSGV TNG XPAOEWG LIE TOV EKACTOTE IoXUOVTa
(popoloyikd ouvTeheaTr). Ta @opohoynTéa kepdn dlapepouv anod Ta kaBapa képdn Tne ETaipeiag wg auta avagépovTal
OTIG XPNHATOOIKOVOUIKEG KaTaaTdAcelg, B16TI dev mepihapBavovrar £coda ) £Eoda Ta onoia dev (opohoyolvtal f
avayvwpifovTal gopohoyika o GMeg xpnoel kar dev nepihapBavouv nood Ta oroia oudnoTe @opohoyolvTal f
avayvwpifovral (popoAoyIKa.
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AvaBaAAépevog Popog

AvaBaMdpevn popo)oyia f eTepoxpovioLEVN opoAoyia eival 0 POPOG NOU EKAGTOTE OQEIAETAI f) anarTeiTal Adyw XPOVIKIC
dlagopag otnv gopoAoyia e0OdWV I PopoAoyIKr avayvapion eE05wY Kal AOYICTIKOMOIEITal OTO BaBuo nou avapéveral va
avakUyer peAhovTIKa.

AvaBaMOpEVn (opoAoyikr) anaitnaon f UNOXPEWCT avayvwpileTal yia OAEG TIG MPOCWPIVES POPOAOYIKES BIAPOPES EVID
(opoAoyikr| anaitnon avayvwpileral oto Babpo nou niBavoloyeital 6T 8a UNAPEOUY HEANOVTIKA (popoAoyNTE KEPDN Ta
onoia Ba unepkaAUYWoULV TIG NPOCWPIVEC POPOAOYIKES SIaPOPEC.

Ta nood Twv avaBalopevay @opwv (analtioer 1 uNoxpenoeig) aglohoyolvTal katd Ty nuepopnvia Tou IooAoyiopol
kar avaBewpolvTal, av anaimnBei, ouvekTIuMVTAG véa Sedopéva kai ouyKupieg mou emidpolv otV dlaBeoipdTnTa
MEMOVTIKWV POPOAOYNTEWV KEPDOV.

O avaBaMopevog opog unooyileTal ke Baon Ta NooooTa opoloyiag nou avapéverar va 1xUoUY OTnV XproT KaTa TNV
oroia avakunTel n GopooyIkr) UNOXPEWaT f anaitnor. AuTog o @opog emiBaplver 1) NIOTOVETal oTa anoTeAégpata nAnv
TNG NEPINTWONG MOU CUVBEETAI [IE MOTA NOU LETAPEPOVTAI OTA iBIa KEPAAAIQ ONBTE Kal 0 POPOG EXEl TV idia AOYIOTIKN
peTayeipion.

3.10 IAIOXPHEIMOIOIOYMENA ENEIQMATA MAIIA STOIXEIA

Apxikr Avayvopion

Ta evowpara nayia oToixeia aneikoviovral aTo I0TOPIKG KOGTOG KTHOEWE LETA and TNV apaipeor Twv OUCOWPEUPEVWV
QriooBECEWV Kal TUXOV ANOKEIKOEWY, EKTOG ano Tn Katnyopia ynnédwy / oikonédwv 6rou aneikovileTal To I0TOPIKO KOOTOG
KTROEWG peiov TUXOV anopeiwoels. H anooBeon eniBaplvel Ta anoTeAéopaTa katd Tnv SIAPKEIA TG EKTIHWHEVNG WPENILING
{wnG Toug, XpnoIPonoIwVTag T oTabepn péBodo.

MeTayevEéoTepEC Sanaveg

MeTayevéaTepeg Sandveg npoaTiBevTal aTn AoyioTIkr akia Twv EVOwUATWY nayiwv f Karaxwpolvral wg EexwpIoTo naylo
HOVOV Qv avaUEveTal va ENIPEPOUV LEANOVTIKG OIkovopika o@EAn oty ETaipsia kai To kGoTog TOUG Uopei va enipeTpnBei
agionioTa. To KOOTOG EMOKEUMV KAl OUVTNPAOEWY KATAXWPEITAI 0Ta anoTeAéopaTa TnG XPAOoEwS katd Tnv onoia
npayuaronololvrai.

AnooBéoeic

O1 edaikeg ekTaoeIG dev anooBévovral.

O1 anooBeceig apxitouv va Aoyifovral 6Tav Ta ndyia oToixeia ival £Toiua yia TRV NPOCTIBEUEVN Xprion TOUC Kal
dlevepyouvTal pe Tnv oTabepl| PEBOBO kaTa TNV SIAPKEIQ TNG EKTIHONEVNG WPEAILNG LWNiC TOUG, | Onoia KaTd KaTtnyopia
£xel we gknc:

KTipia 20-40 £€mn
Mnxavnuara, TEXVIKEG EYKATAOTATEIS, £i0n OUOKEUATIag 5-20 €
Oxnuara, emnAa & Aoinoc sEonAopoc 3-10 émn
E€onAiopog nwAnaswy 5-10 émn

H weehipn Lor kar n unoAeippaTik agia Twv EVOWPATWV Nayiwy UNGKEVTal 08 enaveEETaan ot KB TENOG XPAOELC Kal
npooappodovral, av auto BewpnBei avaykaio.
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Madon avayvopiong nayiwv

Ta ndyia nepioudiaka aToixeia natouv va avayvwpilovrar éTav nouAnBolv fi 6Tav Sev avapévovtar mAéov PEAOVTIKG
OIKOVOHIKA O(EAN and Tn xprion 1 Tn 81GBeor) Toug. To kEPBOG 1 N {npia Nou NPOKUNTE! and TNV NWANON fj TNV anooupon
EVOG EvOWHATou Nayiou kaBopiZeTal wg n Siapopda PETAEY Twv E063wV and TNV NOGANCN Kai TNE avTioToIXNG avanooBeoTnc
agiac. To képdog A Cnpia mou MpoKUNMTEl ANd TNV QVWTEPW AN avayvepion nepi\apBaverar aTnv Katdoraorn
anoTeEAEOUATWY.

Ay, A MEPIOYIIAKA STOIX

‘Eva auho nepiouaiako oToixeio ival Eva avayvwpiolpo pn XpnpaTiko MepIoUsIakd OTOIXEID XwpiG GUOIK undaTaon.

Apyikn Avayvepion

To NEPIOUTIAKO CTOIXEIO NANPOI TO KPITAPIO TNG AVAYVWPICILOTNTAG KATA TOV OPIGHO TOU GUAOU MEPIOUTIKOU CTOIXEIOU
oTav:

a) diaxwpiCeral, frol pnopei va diaxwpioTei 1 va diaipeBel and TV OIKOVOWIKI ovTOTATA Kal va nwAnBei, peTaBiBaoTsi,
napaxwpnBei, evoKiaoTei 1) avrahAayei EiTe PEpOVWPEVA EITE GE GUVBUAOHO PE OXETIKG GUMBOAAIO, MEPIOUTIAKO TTOIXEID
] UNoxpewon n

B) npokUnTel and oupBaTika f GAAa VopIKa BIKAIOUATA, GOXETWE av Ta diKaMPATa autd eivar uetapiBaoipa n
diaxwpilovTal anod Tnv OIKOVOIKM OVTOTNTA f) and aAAa Sikaibpata kal SEopEUOEIC.

EmpéTpnon
To k6oTOG £vOG GuAou NEPIUCIaKOU OTOIXEIOU MOU AMOKTABNKE EEXWPIOTA ELNEPIEXE!:

a) TNV TIUA ayopag Tou, OUHNEPIAGUBAVOLEVMV TV LN aVAKTACILWY BaCUGV Kal GOpwY ayopdc HETa TV agaipeon
EPNOPIKMWV EKMTWOEWV KAl UEIDOTEWY TIHOV Kal

B) kaBe Gpeca eNPPINTED KOOTOG MPOETOIIACIAG TOU MEPIOUTIAKOU GTOIXEIOU yia TV NPOOPIZOHEVN XPraN TOU.

Qopshipn Lwn

H Eraipeia exmipd av n o@ehiun Jwi evog auhou nepiouciakol oToIxelou Eival NEPIOPIOPEV 1} OPITTN Kal, av eival
MEPIOPIGLEVT, TN DIAPKEIA 1} TOV APIBUO TWV NAPAYWYIKGV f OLHOIWY HOVaSWY Mou anoTeAoUV EKEiv TNV weeNipn Zon. H
Etaipeia Bewpei 611 éva Gulo nepiouciakd oToixeio £xel adpioTn wEEAILN {wr 6Tav, BAcEl avaAUoNG Twv OXETIKWV
napayovrwv, dev unapxel npoPAencpevn AMEN Tng nepiddou KaTa Tnv onoia To MEPIOUCIAKO OTOIXEID avapéveTal va
dnuioupynoel kKaBapeg TAUIAKES EICPOEG YIA TNV OIKOVOUIKF OvVTOTNTA.

To anooféoipo Nogd evog AUAOU MEPIOUTIAKOU OTOIXEIOU HE NEPIOPIOHEVN WQENHN L) KaTavépeTal OUOTNUATIKG KaTa
N d1ApKea TG wpeMLNG Jwiig Tou. H andaBeon apyilel dtav To nepiouciako aToixeio kaBioTaral Siabéoipio npog xpnon,
fiTol 0tav BpiokeTal oTnv TonoBeoia kai TNV kaTAcTaon nou anarTeiTar yia Tn Aemoupyia nou n Sioiknan xel NPOodIoPICEL.
H anoopeon evog neploudiakol oTolxgiou Naver KaTa T VWPITEPN NuEpOuNvia PHETAEY EKEIVNC MOU TO NEPIOUGIAKD OTOIXEIO
KaTaTAOOETal WG KATEXOHEVO NPOG NMANCT) Kai EKeivNG KATA TNV onoia naler va avayvepileTal To MepIoUsIakd oToIXElO.
H nepiodog andoBeong kai n péBodog andoBeonc yia Ta AuAa MEPIOUCIAKA GTOIXEIa HE NEPIOPIOEVN W®EAILN ZwN
enavegeTalovrar TOUAAYIoTOV OTO TEAOG KABE OIKOVOUIKOU £TOUC,

To onua MYBOOZ kai To onua ®I= anotelolv GUAG MEPIOUCIAKA OTOIXEIQ LE adPIOTN WPENUN Twh Kal ouvenwg dev
anooBevovral. To orjpa MY®OZ £xel anoTiuNGei aTo I0TOPIKO KOOTOG KTTONG EV® TO ofua ®I= anoTinenke oTnv eUAoYN
a&ia Tou kata TV NUepounvia TnG andkTnang Tou and Tnv Etaipeia MYOOX ZYAONOIIA A.E. (o AoyioTika anokTéhv) ota
nAaioia TNG epappoyng Tou AMXA 3 kal Ty epappoyr TNG AOYIOTIKAG TG avaoTPOPNG andKTNoNG KaTtd Tnv Xpnon Tou
2015.
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O1 anooBeoeig apyifouv va Aoyifovrai dtav Ta ndyia oToixeia €ival £Tolua yia TNV NPooTIBEUEVN XPAon TOug Kal
BievepyouvTal pe Tnv oTabepr) pEBodo katd Tnv SIAPKEIa TNG EKTILMUEVNG WEMUNG WG TOUG, N onoia kaTa katnyopia
£xel we €ENC:

ERP-Aoyiopika 5-10 €
Aoyiopika 3-5 &ém
Moina Auha 3-5 €m

H weehiun Lo kai n unoAeippaTiki afia Twv ulwv nayiov unokevTal oe enaveEéTaon o kABe TEAOC XPrOEWC Kal
npooappdlovral, av auto BewpnBei avaykaio.

Madvon avayvopiong Gulwv nayiny

'Eva Guho nepiouciakd GTOIXEID NAUEl va avayvwpiletal kara Tn d1GBeon Tou i dtav Sev avapévovral HEAAOVTIKA
OIKOVOIKA OMEAN anod Tn xpnon f Tn 81aBeon Tou aToIxEiou.

To kEpdog ) n {nuia nou anoppéer anod Tn naton avayvapiong evog dulou nepiouciakoy aToIxEiou NpoadiopileTal e n
diapopa PeTagl Tou kaBapou npoidvTog Tng didBeong, av undapxel, kal TNG AYIOTIKAC akiac Tou nepiouciakoll OToIXEIoU
ka1 avayvwpileTal oTa anoTeAEOUaTa GTav TO MEPIOUCIAKO OTOIKEIO NAUE! va avayvwpileTal.

3.12 ANOMEIQIH ASIAZ ENIOMATON KAI AYAQN MATrION (EKTOZ YNEPAZIAE)

Zto TéAog kaBe mepiodou avapopdg, n Etaipeia eEetaler Tn AoyioTikr aia TwV EVOMUATOV Kal AUAWY MEPIOUTIAKMV
aToIXEiwV yia va npoadiopioel av undpxel EvOeIEn OTI QUTA T NEPIOUTIAKA OTOIXEIa £X0UV UNOaTEl ZNUIEC anopeiwonc. Av
UNApXE! onoladnnoTe TETola EVEIEN, TO AVAKTAGINO NOCO TOU MEPIOUCIAKOU CTOIXEIOU EKTILATAI YIA VA NPOOBIOPIOTE! N
gktaan Tng {nuiag anopsiwong (av Undpxa). ‘Otav dev eival duvatd va exTIUNBei n avakThon aEia avéq smpépouq
namoucnomb o'rmxeiou n ETa|psia EKTILG ™mv avakThoipn agia Tng povadag dnuioupyiac TapeIaKoV powv oTnV onoia
QVNKEl TO I'IEDIOUUICIKO GTOI)(EIO 'OTav unopei va npooﬁmpmsn Hia Aoyikn kai omeepn Bacrn yia Tnv KOTOV0|J['], Ta ETAIPIKA
I'IEplOUO’ICIKCI OTOIXEIQ KaTavepovTal o€ uapovmpavsc; uovuﬁsq ﬁnploupylcq TauslaKmv powv, ) aAMWG KaTavepovTal oTnv
HIKpOTEPN Opada povadwy dnUIoUPYIag TAPEIKMY POGV yia TNV oroia Pnopei va NpoadlopioTel pia Aoyikr| kal oTabepn
KaTavoun.

Ta GuAa nepioudiaka aToixeia Pe adpioTn WPENN Zwr) kal Ta AuAa NEPIOUCIAKA OTOIXEIa Mou Bev ival akdpn SilaBéoipa
npog Xprion eAEyXovTal yia anopeiwon TOUAAYIoToV OE £TT\01a AT Kai ONOTE UNAPXE! EVOEIEN OTI TO NEPIOUCIAKO GTOIXEIO
MNOpPE va xel anopelwbel.

To avakTroIpo noad eival To uynAdTepo PETaky TG elAoyng agiag peiov Ta £50da BiGBeong kal TnG afiag Adyw Xprionc.
Kata tnv exTipnon Tng agiag Adyw Xpnong, o1 EKTIMMEVEG HEAOVTIKEG XpnaTopoég nposEo@Aolvral oTnv napolica afia
TOUG XPrOIHONOIOVTAG £Va MPO-(OPoU NPOEEOPANTIKG EMITOKIO MOU avTavakAa TIC TPEXOUCEC EKTIUAOCEIC TNG ayopdc yid
™ diaxpovikr agia Tou XprpaTog Kai Toug KIVBUVOUG Mou OYETIZOVTal E TO NAyIo yia TO OMoio Ol EKTILNOEIC TWV
HEANOVTIKWY TAUEIQKMY powv BEV EXOUV NPOCapUOOTEL.

Av TO avakTnoipo Noood evog MEPIOUTIaKOU OToixeiou (A povadac ﬁnuloupviuc TOUEIOKWY POMV) EKTILATAI OTI Eival
lepéTEpo anod )\ovioT:Kﬁ oﬁia TOU, N Aoylo"rn(r] a€ia Tou I'IEpIOUO'IClKOU aToixeiou (f Tng uovaﬁuq dnuioupyiag Taualckwv
POMV) LEIWVETAI LEXPI TO avom'nolpo nogd autou. Mia {nuia anopalwor]c; ovowmplCETcu apéowe oTa QHOTEAEUpaTa EKTOC
av To v AOY® MEPIOUTIOKO crrorxeno ENIPETPATAl OF avanpooopuoopavr] akia, ondTe OTNV NEPINTWON auth n {nuia
anopEiwonG avTIHETWNICETAI WG Mia PEIWON avanpooapUoync.

‘Otav u|c| i anopeiwaong CNGOTDCI(DEI n AOYIOTIKN aEia TOU nsp:oucmxou o-ro|xs|ou (7 T™ng povadag dnuioupyiag
TAUEIQK®WY powv) auEaveral péxpl Thv avoeewpnusvn EKTILWUEVN ovmcrnolur] aia Tou, £T01 WOTE N augnuévn )\owcmm
atja va pnv unepBaiver Tn AoyioTikr| aia nou Ba eixe Npoodiopiodei av kapia fnpia anopeinwong dev eixe avayvwpioTe yia
TO NEPIOUTIAKO TTOIXEIO (r) TNV povada dnpioupyiag Tapeiakav powv) aTta nporyolueva £1r. H avaotpo®n Tne ZNuidac
anopeiwong avayvwpileTal aneuBeiag oTa anoTeAEOUATA XPHOEWE.
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ArooeE!

Ta anoBEpaTa anoTIPWVTal otV XapnAGTEPN TIUN WETAEY TNG TIUAG KTAONC TOUG Kai TNE kaBaprc peuaTonoinoiung afiac
TouG. H TR kThong avTinpoownelel Ta apeoa avahwBevTa UNIKA, Ta dpeoa epyaTika kaBmg kal Ta avahoyoUvTa VEVIKA
Biounxavika €&oda (yia £ToINa Kal NUIETOILA NPOIdVTa) Kai To KOOTOG anoKTNOTG, LETATPONNAG Kal JETAQOPAC, Toug (yia Ta
ayopalopeva) mou npayparonoloUvTal NPOKEIPEVOU va @Tacouv Ta anoBéuata oTnv napoloa BEon kai KAaTaoTaon.
Xpnuatooikovopika £Eoda dev nepiAauBavovTal oTo KOOTOC KTHOEWG Twv anoBepdtwv. To kdaTog npoodiopileTal
Xpnoiponoiwvrag Ty peBodo Tou pécou oTaBuikol kooToug. H kaBapr peucTonomnoiun afia avrikatonTpilel TNV Kat’
EKTIUNON TIMA NOANCGNG agou apaipebolv oAa Ta £Eoda NwANONC.

. 4 A

Avayvopifovtal 6Tav UNApXEl VOUIKN 1 TEKHAPT UNOXPEWON, WG anoTEAEoa napeA@OVTOC YeyovoTog, yia Tnv
TakTonoinon Tng onoiag Ba unapEel ekpor) NOpwY, Kai To Nood TNG HNopei va ekTiunBei aidniota. Enavefetalovral o€
kGBe nuepounvia avagopdc kai avridoyifovtar av dev eival nAéov mBavo OTI Ba unApEEl Ekpon MOPWV, EVD
XpnotyonoloUvTal Hovo yia To OKOMo yia Tov oroio apxika dnpioupynenkav fi ouvaen e autd. Avayvopion npoBAEwewy
avadiopyavwong vivetar 6Tav n ETaipeia £xel eykekpipévo AenTopEePES Kal enionuo oxedIo avadlopyavmonc, nou apyioe f
avakoivwenke dnuoaia. Aev nepidapBavouy PEAOVTIKA AEITOUPYIKA KOOTT.

3.15 XPHMATOOIKONOMIKA MEZA

Xpnuaroolkovopikd péco eivar kaBe aUpBaon nou SnUIoUPYEl TAUTOXPOVA €va XPNHATOOIKOVOMIKG MEPIOUTIaKd GTOIXEIO
YIO LI OIKOVOUIKT) OVTOTNTA Kal WIa XPNHATOOIKOVOLIKT] UNOXPEWOT) F) £VaV CUUMETOXIKO TITAO yia ia GAAN OIKOVOIKT
ovToTNTa.

3.15.1 XPHMATOOIKONOMIKA NEPIOYEIAKA XTOIXEIA

XpnUaTooIKovoHIKd NEPIOUTIakd OToIxEIo ival KABE NEPIOUOIaKS OTOIXEID NOU apopa:

a) Tauelaka diaBéaipua.

B) oupPETOXIKO TITAO GAANG OIKOVOUIKNG OVTOTNTAC.

Y) oupBariko dikaimua yia TNV napahapr] ETPNTGV | GAAOU XPNHATOOIKOVOMIKOU MEPIOUCIaKOU OTOIXEIOU and pia AMn
OIKOVOMIKI) OVTOTNTA 1) YIa TV avtaAAayr XpnHaToOIKOVOUIKWY NEPIOUTIAKMY OTOIXEIWV ) UNOXPEMTEWV [E WA AAAN
OIKOVOHIKF) OVTOTNTA UNo Opoug SuVNTIKA EUVOIKOUG YIA THV OIKOVOIKR OVTOTATA 1)

d) oUpBaon nou duvarar va r) Ba diakavovioTel pe 1IBioUG CUPHETOXIKOUG TITAOUG TN iBIaC TG OIKOVOUIKIC OVTOTNTAC Kal
gival un napaywyo yia To onoio n OIKOVOUIKN OVTOTNTA UMOXPEOUTal ) Unopel va unoypeolTal va AaBer peraBAnTh
noooTNTa 1IBiWV CUPUETOXIKMV TITAWV TNG OIKOVOMIKNG OVTOTNTAC Napaywyo rou Ba f) Ynopei va diakavoviaTei e Tpono
GMo ekTOG and Tnv avraAAayr TUYKEKPIUEVOU NMOOOU LETPNTMV f GAOU XPNHATOOIKOVOUIKOU NEPIOUCIaKOU OTOIXEIOU
EVAVTI OUYKEKPILEVOU apiBpol 15iwv CUPLETOXIKWY TITAWY TrC OIKOVOUIKNG OVTOTNTAC.

a) Karara&n ka1 EMPETPNON TWV XPNATOOIKOVOUIKGOV NEPIOUCIAKAV OTOIXEIWV KAl UNOXPEGTEWY

Zoppwva pe To AMXA 9, Ta XPNUATOOIKOVOUIKA WHECA LETAYEVEGTEPA EMILETPMVTAI OTNV €UAoyn afia péow Twv
anoTeAeopaTwy, 0To anooBeoiEVO KOOTOG, 1 oTNY eUAoyn afia PEow TV AoIN@Y GUVOAIKGOV el0odnudTwy. H karaTagn
Bagiletal os dUo kpiTnpIa:

e TO ENIXEIPNUATIKG LOVTEAO EVTOG TOU OMOIOU SIGKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUCIaKO OTOIKEID, SnAadm)
£av OTOXOG €ival N SlakpdTnon PE okonod Tnv gionpagn CUPBATIKOV TAUEIGKOY POWV i 1 €ionpatn cupBaTikmv
TOPEIOK®Y POMY KABWG Kal N NWANGCN XPrHaTooIKOVOMIKAOV MEPIOUCIAKGOV OTOIXEIWV Kal

e €(v 0l OUPBATIKEG TAPEIOKEG POEG TOU XPNHATOOIKOVOUIKOU NEPIOUOIAKOU OTOIXEIOU ouvioTavTal anokAEIoTIKA OF
anonAnpwpn KEQAAaiou kar TOKWV €ni Tou aveEd@ANToU unoAoinou («SPPI» kpIThpIo).
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B) Anopeiwon
H ETaipeia xel TPeIG KATNyopPIEG XPNHATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEINV NOU UNOKEIVTAI GTO HOVTEAD TV
QVapEVOLIEVWV NMITTWTIKWV {NuIwv Tou AMXA 9:

e ANAITNHOEIC and NeAATEC,
e OUNBATIKA NEPIOUCIAKA QTOIXEID Kal
e AOING XpnHATOOIKOVOLIKA MNEPIOUTIAKA OTOIXEIA EMPETPOULEVA OTO ANOOPECHEVO KOOTOC.

Evw Ta Tapeiaka diaBeoipa kal Ta Tapelaka i0odUvapa UNOKEVTal ENiONG OTIG anarTroelg anopsioang Tou AMXA 9, n
avayvwplioBeioa {nuia anopeiwong fTav enouciodng. To AMXA 9 anarrei and Tnv ETaipeia va UIoBETAOE! TO POVTEAD TwV
QVAPEVOLEVOV MIOTWTIKOV {NUIGV Yia KGBE Wia and Tig napanave Katnyopieg NEPIOUCIAKAV OTOIKEIWV.

O1 avapevopeves NoTwTIKEG {npieg Bacifovral otn dlagopd avapeoa oe OAeG TIG GUUBATIKEG TAPEIOKEG POEC Mou eival
anairnTeg oUP@Wva Le T oUpBacn kai OAEG TIG TAPEIAKEG PogG nou N ETaipeia npoodoka va 10npagel. ‘OAeC ol UOTEPTOEIC
TapEIakOV powv NPoeEo@AoUVTal e BACN TO KATA NPOCEYYION aPXIKO NPAYHATIKO EMITOKIO.

ZupBaTikG NEPIOUCIAKA OTOIXEIO KAl ANAITAOEIC and NEAGTEC

H Etaipeia epappolel Tnv anhonoinuévn npoogyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV QVAUEVOUEVWY NIOTWTIKOV
{nuiav, olp@wva pe TV onoia, n NpoPAewn Inpiag empeTpdTal NAVTOTE O MOCY 100 E TIC AVAEVOLEVEC MIOTWTIKEG
{nuieG ka8' O6An Tn didpkeia {wng yia TIG anamioelG and neAdTe Kal Ta oupBdTIkA NEPIOUCIAKA oTolxeia. Ma Tov
NpoodIOPIoUO TWV AVALEVOLEVWY NICTWTIKWOV {NUIGV OE OXETN LE TIC anarnoeig and neAATeg, n ETaipeia Xpnoiponoiei
nivaka npoBAEwewv MOTWTIKAG {uiag Pe Baon Tnv eviAikiwon Twv unoloinwv, BacifOPEVO OTa IOTOPIKA TTOIXEID TNC
Etaipeiag yia moTwTIKEG {NUiEG, NPOCAPHOCUEVO Yia HEANOVTIKOUG NAPAYOVTEC OE OXECN HE TOUC OPEINETEC KAl TO
OIKOVOUIKO MEPIBAAAov.

EidIka yia Tov npoodiopioHo TWV aVAPEVOLEVWV MICTWTIKGV {NUIGV avagopika Le T OUpBATIKG NEPIOUOIAKA OTOIYElq,
AapBAveTal TO OYETIKO NOCOATO EI0MPAEILOTATAC,

AvaluTika napoucialeral NapakaTw:

Mn AnEinpoBeopa AnEinpoBeopa  AnEinpoBesopa

31-Aex-19 AnEinpéBeopa < 30 pépec < 60 pEpEC > 60 PEPEC Yuvoho
Avapevopevo MoogoaTod p ) ; . E 5

Znpicv 0,03% 15,00% 75,00% 93,13%

Anaithoeig anod neAaTeg 13.844.115 465.674 369.478 6.293.573 20.972.840
MpoBAewn Anopeiwong (3.654) (69.851) (277.109) (5.860.947) (6.211.560)
21 AexeiiBolon 3018 o AnErrndBets AnEinpoBeopa AnEinpoBeopa  AnEinpoBsopa S

31 AexepPpiou 2018 Mn AnfinpoBeopa o, pépeC < 60 pépec > 60 pépec e
Avapevopevo MogooTo

Znuiov -0,02% -36,00% -75,00% -80,81%

Anaitoeig and nehaTeg 7.797.077 1.150.462 679.628 6.094.909 15.722.075
MpopAewn Anopeiwong (1.170) (414.166) (509.721) (4.925.041) (5.850.097)

Aoind XpnpaTooIKOVoIKA NEPICUCIAKE OTOIXEIQ EMIPETPOUNEVA OTO ANOOBECUEVO KOOTOG

Ma Ta AoINd XpnuaTOOIKOVOHIKA NEPIOUCIAKA oToixeia TG ETalpeiag mou €nIUETPMVTAI OTO arOCBECHEVO KOOTOC
XPNOIUonoIEiTal n YEVIKF) Npoogyyion. Ta ev Adyw XpnuaTOOIKOVOHIKG MEPIOUTIaKA OTolxela Bewpeital 6TI Exouv XapnAd
nIoTWTIKG KivOUvo kal n Tuxov npoBAeyn Inuiag NepIOpIlETal OTIC QVAPEVOLEVES MICTWTIKES {NUIEC TV EMOUEVQV 12
HNV®V.

‘OAa Ta@ XpPnUATOOIKOVOUIKG OTOIXEIQ avayvwpilovTal apxika OTo KOOTOG. METayevéaTepa TNG apyIKnG avayvapione, Ta
XPNHATOOIKOVOUIKA OTOIXEIG EMPETPWVTAl OTO KOOTOG KTHOEWG pEiov {uieC anopeinonc.
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Nalicn avayvepiong XpnpaTooIKOVOUIKGV NEPIOUCIAKGOV CTOIXEIWV

H Eraipeia navel va avayvwpiler éva XpnpaTooIKoVOHIKG MEPIOUGIaKG OTOIXEIO OTaV Kai Hovov oTav:
a) eknvelgouv Ta oupPBaTIKG DIKAIWUATA EMi TWV TAUIAKMY POV TOU OTOIXEIOU, I
B) peTaBiBacel GAoug ouoiaaTIka TOUG KIVBUVOUG Kal Ta 0@EAN MOU NPOKUNTOUY and Thy KUpIGTITA TOU gTolXeiou auTtou.

Kata tnv naion avayvapiong evog XpnHaToolkovopikol Mepioudiakol aToixeiou avayvwpiletal we képdog i {nuia oTa
anoteAéopara, n diapopd PETAEL Tng AoyioTikig akjag kai Tou avraMaypatog nou AapBaveral (oupnepiAapBavopévou
KaBE VEOU NEPIOUCIakol OTOIXEIOU NOU anokTaTal Leiov ke véa unoxpéwaon nou avaAapBaverar).

AOrAPIAZIMOI ANAITHEEQN

O1 BpaxunpoBeopol Aoyapiacpoi anaimioewy ugavilovral aTnv ovopaoTik Touc afia, LETa anod NPOBAEYEIC yia Tuxdv
HN €l0npagipa unoAoina, eva o pakponpdBeaol AoyapIaoHol anaITioEY anoTIHGVTAl OTO anooBECILO KAGTOC e BAon
N HEBOBO Tou NpaypaTikoU EMIToKiou. MEVIKAG OF GUVAAAYEG NPAYHATONOIOUVTAI LE TOUG MEAGTEC LIE KAVOVIKOUC 0poug
Kat e avapevopevn péon diapkeia eionpagng Tig 91 nuépeg and Tnv nuepopnvia TioAdynonc.

Ze KGBe npepopnvia avapopag exTIPATAl N EI0MPAEIMOTNTA TWV anamoswy BACE! IGTOPIKOV Kal OTATIOTIKGV OTOIXEIV
kai yia niBaveg an@AEiEG nou Pnopolv va nodoTikonoinBolv oxnuatideTal npdPAeyn, otnv Karaoraon ZuvoAikol
Eicodnuarog, n onoia avanpooappoleTal £TNOIWG KATA NEPINTWOT YIa va NPOGBIOPIOTE! N QVayKaIoTNTa 1 1) NpOBAEYNC
anopeiwone. KaBe diaypa@r unoloinwv MEAGTAV XPEAVETAI OTO QVTIOTOIXO NOCSG TG MPOBAEYNS yia EMOQaAeig
anaiTnoelc.

3.15.1.2 AIAGEXIMA KAI TAMEIAKA IZOAYNAMA

Ta biaBeoipa nepidapBavouy Ta PETPNTA Kal Ta 10080vapa Tev Tapeiakmy SIaBEoipmy, Onwe of KATABEOEIC OWEWE Kal
npoBeopiag Bpaxeiag diapkeiag (Léxp! 3 Privee) kaBwg kar alMnAOXpeoug Tpanelikolc Aoyapiaopolc.

3.15.2 NAPArQra XPHMATOOIKONOMIKA MEZA
H Etaipeia 8e Xpnoiponolei napaywya Xpnyarooikovopika npoiovTa kal péoa avTioTadpiong Kivoivou.
3.15.3 METOXIKO KE®AAAIO

AnoTeAeiTal ano KoIVEG LIETOXEG, OAOOXEP®G KaTaBANUEVES, pe Bikaiwpa whgou aTnv Mevikr SuvéAeuon kai QUUKETOXN
oTa kepdn, kal avayvwpilETal 0To Mood NoU AVTIOTOIXE OTNV OVOUAOTIKr afia Twv HETOXMY KaTa Thv gionpa&n Touc.
Apeoa £608a yia TNV €kB00T HETOXAV EppavilovTal €iTe O pEiwaN Tou NPOIOVTOG TNG EKBOONG EiTE APaIpOUVTal and Ta
KEPDN €IG VEov. Mooa Mou €I0NPATTOVTal NEPAV TG OVOUACTIKAG aEiac TwWV PETOXGV, PEIWUEVA KATd Ta aueoa KooTn
ekdoong, eppavifovral atn Alapopd Ynép To ApTio.

3.15.4 XPHMATOOIKONOMIKEZE YNOXPEQZEIZ

XpraTooIKOVOUIKT UNoxpEwaT €ival KAbe UNOXPEWGT NOU apopa:

(a) oupBarikr deopeuon yia napadoon PETPNTWY 1} GAAOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU OF ia arAn
OIKOVOUIKT) OVTOTNTA 1} yia TV avTaAayl) XpnHaTOOIKOVOUIKGY MEPIOUCIAK®MY OTOIXEIWV 1 XPNHATOOIKOVOUIKMY
UMNOXPEWOEWY LE LI GAAN OIKOVOLIKT) OVTOTNTA UG OPouG SUVATIKA BUCHEVEIC YIa TNV OIKOVOLIKS OVTOTNTA f

B) oupBaon nou duvaral f NPOKEITal va SIaKaVOVIOTE! HE iBI0UG GUHETOXIKOUG TITAQUG TNG OIKOVOLIKNC OVTOTNTAG Kal
€ival pn Napaywyo yia To oroio N OIKOVOUIKT OVTATNTA UNoXPeoUTal 1 Unopei va unoxpeoUTal va napadaoel METaBANTN
rnoooTNTa TWV 15wV CUUPETOXIKGV TITAWV TNG OIKOVOIKAG OVTOTNTAG, f) napdywyo nou dUvarai f npokeral va
dlakavovioTel eKTOG and TNV avtalAayr CUYKEKPIMEVOU MOCOU LETPNTMY | GAMOU XPNLATOOIKOVOUIKOU MEPIOUCIaKoU
OTOIXEIOU L€ OUYKEKPIEVN MOTOTNTA 18IV CUMHETOXIKOV TITAWV TG OIKOVOIKAG OVIOTNTAC.

O1 XpNHATOOIKOVOLIKEG UMOXPEWOEIG avayvwpilovral apxika oTo opeINGHEVO Moo Toug. Mooa Nou apopoly unép i unod
TO GpTio £kdoar, KABWMG Kal TO KOOTOG MOU OXETICETAl ALECA WE TNV avAANWN TV UNOXPEDOEWY avTILETONICOVTal WG
€goda N €ooda Tng MepIGdOU OTNV OMOIa O UMOXPEWOEIS avayvwpiodnkav apyikd. MerayevéaTepa NG apxIKng
avayvapiong, ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC ENIPETPMVTAl OTA OPEINOLEVA MOOA.
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Epooov undpyel onuavTiki ENiNT@On OTA Nood TwV XPNLATOOIKOVOUIKGV KATAOTAOEWY o XPNLATOOIKOVOLIKECG
UNOXPEWCEIG avayvwpilovTal apxIka Kal EMIJETPWVTAI LETAYEVEGTEPA OTO ANOOREOINO KOOTOC ME T péBodo Tou
npaypatikoy enirokiou () Tn oTabepr) uéBodo).

H ETaipeia naver va avayvepilel pia XpnuaTooiKoVOIKr UMOXPEWGN O6Tav, Kal Hovov Otav, n oupBarikn dEopeuan
EKNANPAVETAI, GKUPGVETAI 1) exnvéel. H Siapopd PETaEY Tng AoyiaTikrg agiag Wiag XpnHAaTooIKOVOUIKFG UNoxpEWaong nou
eEopAeital 1) peTaBiBaleTal oe éva TPITO PEPOG Kal Tou avraMdypaTog nou kataBaAAeTal, oupnepIAapBavopévng Tne
MoyioTikng agiag Tuxov aMwv, eTOG HETPNTAV, HETARIBAlOPEV@Y MEPIOUTIAKGDY OTOIXEIWV Kal TUXOV VEWY UNOXPEWOEWY
nou avaAapBavovrai, avayvwpileral oTa anoTeAéopara.

Tpononoinon TWv 6pwV UPICTAPEVNC XPNLIATOOIKOVOUIKHC UNOoYPEWONG

H Tpononoinon Twv 6pwv UIOTAREVNG XPNHATOOIKOVOLIKMG UMOXPEWONG aVTIETWRIZETal WG EEOPANGT TNC ApXIKAG Kal
avayvpion VEag XpnuaTooIKOVOLIKNG UMOXPEWENG VEEAPTNTA v OPEIAETAI OE OIKOVOIIKY) SUOXEPEIQ Tou OQEINETN EiTE
oxl.

X - -

- 4 A T YDLIAM A TAATI A TWOIA VEIAYDE O T E S R
3.15.4.1 XPHMATOOIKONOMIKQN YINOXPEQEEQN

O1 NPOKUNTOVTEG TOKOI AN TIG XPNHATOOIKOVOLIKEG UNOXPEMTEIG avayvmpilovTal wg £Eoda oTa anoteAéopara, Pe ekaipeon
TOUG TOKOUG Mou Bapuvouy To KOOTOG NEPIOUTIAKMY OTOIXEIWY.

3.15.4.2 MH XPHMATOOIKONOMIKEE YNOXPEQIEIS

O1 un XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral apxIka Kal ENJETPOVTAl LETAYEVEGTEPA OTO OVOLAGTIKG Noad
rou avapéveTal va anaimnBei yia To dIakavoviopo Touc,

3.16 IHMANTIKEZ AOIETIKEE KPIZEIX KAI KYPIEZ NHIEE EKTIMHEEQN ABEBAIOTHTAS

H olvTagn Twv xpnuarooikovopikdv kaTaoTdoewv oUpgwva pe Ta AMXA anarrei T Xprion OPITUEVWY ONUAavVTIKWV
AOYIOTIKGV EKTIACEWY Kal TNV AoKNon Kpiong and Tn Aloiknon oTn 3iadikacia papHoyrS Twv AOYIOTIKGV apxwv. Eniong
anaiTeiTal n Xpron unoAoyIoHMY Kal EKTILMCEWY Mou ennpealouv Ta avapepBEVTa Nood TwWV MNEPIOUTIAKGV OTOIXEIWV Kal
UNOXPEWTEWY, TN YVWOTONOINGN evBEXOUEVWY aNaITACEWY KAl UNOXPEDTEWV KATA TNV nuepopnvia oUVTaENG TwV
XPNHATOOIKOVOUIKGV KATAOTACEWY Kal Ta avapepBEVTa nood E100dNATWY Kal €E63wV Katd Try SIdpKed TN XPNong uno
avagopa. Mapa To yeyovog 6T auToi of unoAoyiopoi Bacifovral oTnv kaAlTepn SuvaTr yvaon TNe Aioiknong oe oxéon pe
TIG TPEXOUOEG OUVBNKEG Kal EVEPYEIEG, TA MPAYHATIKG AnOTEAEOMATA UNopel TeAkd va Siagepouv and autoUg TouC
unoAoyiouoUc.

Or exTINOEIG Kal oI Napadoxgg BaaifovTal OTNV UNAPXOUCa ENEIRIa Kal OE SIAPOPOUS NAPAYOVTEC NOU Bewpouvral
€UAOYOI, KATW anod TIG UNAPXOUCEG CUVBNKES kai anoTeAolv Tn Baon yia Tn Afyn anoQAcEWY, OXETIKA LE TIG AOYIOTIKEG
aEieg TWV MEPIOUCIAKMV OTOIXEIWY KAl TWV UMOXPEMCEWY Nou Sev NpokUNTouv and GAAEC nnyec. AvaBewpoulvTal ot
Ouvexn Baon kai avayvwpilovTal oTn XPRAon NoU NPayLaTonolouvTal kal ennPealouy TIC OXETIKEG NePIOBOUG Nnou apopoulv,

Ta npaypatika PeAOVTIKG anoTeAéopaTa evaEXeTal va SIAQEPOUV and TIG AVWTEPK EKTILIATEIC, EVE) Ol ONoIEG ANOKAIOEIC
dlvavrar va £xouv oNUAavTIk ENNTWON £Ni TWV XPNUATOOIKOVOUIKMY KATAOTACEWY.

IdiaiTepn NANPOPOPNOT OXETIKA LE TIG MEPIOXEG OTIG ONOIEG UNAPXE! aBERAIOTATA EKTILATEWY Kal kpiolEG ano@aceic boov
aQopd TNV EQApUOYN AOYIOTIKWV MONTIKQV, WE ONUAVTIKA €nidpaon oTa nooa nou KataxwpolvTal oTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG, NEPIYPAPOVTAI OTIG AKOAOUBEG ONUEIDOEIC:

e ZHMEIQzH 04 AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
e ZHMEIQzH OF ENZOMATA lMArIA ZTOIXEIA

e ZHMEIQIH 06 YNEPASIA

e ZHMEIQIH 07 AYAA TTATA ZTOIXEIA

® JHMEIQIH 1€ MPOBAEWH TIA NAPOXEZ XE EPTAZOMENOYZ
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e SHMEIQ:H 158 ®0oPOz EIZOAHMATOZ

e ZHMFIQIH 2 AEAOYAEYMENA EZOAA KAI NPOBAEWELEX

e YHMEIQIH 3! XPHMATOOIKONOMIKEE MIZOQFEIZ — ENIAPAAH ANXA 16
"{TE AXIE ] g NOM

,?u 1 NMADAT On OY .'f: NA YNOY
H Etaipeia and Tn xpron Twv XpNHATOOIKOVOUIKWY TNG HECWY EKTIBETAI OE MIOTWTIKG KivBUVO, KiVBUVO PEUCTOTNTAC Kal
Kivduvo ouvBnkwv ayopac,

H diaxeipion Tou kivdUvou, rou dlANOPPWVETAI OTA MAGICIA KAVOVWY EYKEKPIEVOV aNO TO AIOIKNTIKO ZupBolAio,
NePIAAUBAVE! TNV avayvapior, anoTiunon kai avTioTaBuIon XpnHATooIKOVOUIKOY KIvBUvwY Kal napakohouBsital ano ™m
dieuBuvon XpnuarooikovopikoU Zxediaopol Tng Etaipeiag, n oroia dev extehel ouvalayég kepdoaKONIKOU XapakThpa f
ouvaMayeg nou OXETICovVTal [IE TIG EUMOPIKEG, ENEVOUTIKEG 1) SaveloAnnTikEG dpaoTnpidTnTeS TG ETaipeiac. O MOAITIKEC
diaxeipiong kivdUvou TnG ETaipeiag epapuolovral npokeipévou va avayvepilovral kai va avaAlovral of Kivduvol nou
avTipeTnilel, va TiBevrar opia avaAnyng KivdUvou kal va epappolovral Aeyxol wg Npog autd. Of MOATIKEC diaxeipiong
KIVOUVOU KaI Ta OXETIKG ouoTrpaTa eEETaZovTal NEPIOBIKG MOTE va EVOWLATMVOUV TIG aAayéc nou napatnpolvTal oTIC
OUVBIKEG TNG ayopag kail oTig dpaoTnpioTnTeg TG ETaipeiac.

4.2 ANAAYEIH XPHMATOOIKONOMIKON MEZON

Xpnparooikovopikeg ANaITHOEIG Znpeiwon 2019 2018
Epnopikég anarmoeig 11 14.761.280 10.257.290
NOINEG anaIThoeIg 11 1.406.625 2.320.712
Tapeiaka diabeoipa kai icoduvapa 12 1.414.313 2.286.204
17.582.218 14.864.206

XpnNHaTooIKOVOHIKEC YNOXPEWMOTEIG Inueioon 2019 2018
Tpanelika daveia 15 83.766.152 79.266.152
EMNOPIKES UNOXPEMOEIG 20 17.419.185 20.374.322
NOINEG UMOXPEWTEIC 20 2.292.943 2.288.603
Ynoxpewoeig MioBwoswy 35 1.837.426 -
105.315.706 101.929.076

4.3 MIZTOTIKOX KINAYNOZ

O mioTwTIKOG KivBUVOG ouviaTatal otV MBaveTnTa Karnoiog avrioupBalduevog va npokakéoer oty Etaipeia OIKOVOUIKI
{nuiG ekarriag Tng aBETNONG TwV OUUBATIKGY TOU UMOXPEWOEWV. O WEVIOTOC MIOTWTIKOC KIVOUVOC OTov oroio eival
exteBeipévn n ETaipeia, katd TV NPEPOHNVIa KATAPTIONG TWV XPNHATOOIKOVOUIKMY KATACTAGEWY, EiVal 1) AOYIOTIKF a&ja Twv
XPNHATOOIKOVOHIKAV MEPIOUTIAKMY ToUG oToixeiwv. O aBETNPEVES NANPOLEG and neAdTEG eival péyeBog To onoio Unope
EVOEXOLIEVA VA ENNPEACEI ApVNTIKA TNV OpaAr) peuoToTnTa Tne ETaipeiac,

H Eraipeia agioAoyei Tov nioTwriko Kivouvo oUppwva Pe TiG KaBIEpwLEVEG NoNTIKEG kal Bladikaoieq kal avayvwpileral n
kaTaMnAn npoBAeyn yia anopeiwon. H Sioiknon Tng ETaipeiag éxel B0l pia moTwTikf NOAITIKR e Trv oroia npiv npotadouy
01 OUVNBEIG 6POI MANPWUMY OE VEO MEAATN, auTOG eEETATETaI OE aTopikr) BAON yia TNV NICTOANMTIKF TOU IKavOTNTA, HE TNV
eEgTaon dla@opwv nnywv maToANNTIKG BaBLoAdYNONG, av unapyouv, evd opilovTal MOTWTIKA OpIa Mou apopollv To
HEYIOTO aVOIXTO NOCO Mou UMope va EXEl aUTOG XwpiG va anarTeital £éykpion and Tn Aioiknon kal Ta onoia enaveEeTaovTal
O€ €MoIa BAon, eV OE NEPINTWON UNEPBACNG TOUG anarTeiTal £ykpion and apuddia dpyava Tng Aloiknong avaoya e To
nogo.
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Kara Tnv napakoAoBnan Tou MoTwTIKOU KIVEUVOU Twv NEAAT@Y, YivETal opadonoinor Toug avaoya LE Ta XapakTnpIoTIKA
evNAIKIWONG TWV aNaITroE®V TOUG Kal Ta TUXOV nponyoupeva npoBARpaTa eionpagIoThTag Toug,

H elAoyn agia Twv anarrmoewy dev JIAPEPEl oUCIWDWG and Tnv AoyioTikn afia Toug. InUEveTal OTI TO UNOAOIND TWV
anaItmoEwV KaTavELETal OE €upl apiBUO NEAAT@Y, XWPIG Va UNAPXEI ONUAVTIKF OUYKEVTPWOT KIVBUVOU OE PELIOVWLEVOUG
NEAATEC,

Anopeinon XpnHATOOIKOVOUIK@MY NEPIOUCIAKMY GTOIXEIWY

H ETaipeia £xe1 Ti akOAOUBEG KaTnyopieg XpPNHATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEIWY NOU UNOKEVTAI OTO VED LOVTEAO TGV
QVALEVOLEVWY MIOTWTIKWV {NMIGV:

e  AnQItoeIg and NEAATEC

Ev® Ta Tapeiaka SiaBeoipa kal Ta TapEIaka 100dUvapa UNOKEVTal ENioNG OTIG ANaIThOEIG anopeinong Tou AMXA 9, n
avayvwpioBeioa Inwia anopeiwong fTav enoucimdnc.

H Eraipeia epappolel Tnv anAonoinuévn npooeyyion Tou AMXA 9 yia Tov UNoAOYIOHO TWV GVALEVOLEVOY MIOTOTIKOV {NLIMY,
oUpgpwva e Tnv onoia, n npoBAewn {nUIGG eNIETPATAI MAVTOTE OE NOCO 00 LE TIC AVAUEVOLEVEG MIOTWTIKEG NMIEG Kab'
oAn Tn didpkeia {wng yia TIG anarmioeIg and neAdTES Kal TNV CUYKPIVEI JE TNV AOKNON yia ENIOQAAEIEC OE aTopiky Bdon,
epooov kpiveral mBavr) n aduvapia gionpafng Toug, BACE! TNG avTIKEILEVIKAC Suakoliag fi Twxeuonc Tou opeiAéTn. Eniong,
aveEaptnTa Tng mBavoTnTag gionpagig Toug, eniopaleis BewpolvTal o anarmmoeig nou SIEkSIKOUVTAl PECK TNG SIKAOTIKAC
odou kal agopouv AngINPOBETHES anartfoEI; To UWog Twv onoiwv SIKaloAoYEi To KOOTOG BIEKdIKNONG. ZTO TEAOG TOU £TOUG
n dioiknon Bewpei 0TI Bev UNAPXE! OUCIACTIKOG MOTWTIKOG KivOUVOG NOU va v KaAUnTeTal ndn and kanoia eEao@aion n
npoBAewn enioPaAolic anaITioEwe,

4.4 KINAYNOEZ PEYETOTHTAX

O kivduvog peuoToTnTAG Eival o KivBuvog nou NPokUNTE! 6Tav N AMEN TV NEPIOUCIAKMY OTOIXEIWY KAl UNOXPEDTEWY 5
oupninTouv. ‘'OTav o1 Afgeig 8e oupninTouy, n elonpagiuoTnTa unopei va augnBei al\a TauTdypova pnopei va auEnBei o
kivduvog ¢nuiwv. H Etaipeia e@appoler diadikaoieg pe okond Tnv ehayioTonoinon TETolwv {nuiov onwe n diatipnon
IKQVOMoINTIKAV NOCMV HETPNTWV Kal GAMWV MEPIOUTIAKOV OTOIXEIWY LE UWNAR PEUCTOTNTA Kal HE To va diaTnpei éva
IKQVOMOINTIKO NOa0 Ot EEa0QANOUEVESG MIOTWTIKEC DIEUKOAUVOEIC.

H ouverr) diaxeipion TnG PEUCTOTNTAG ENITUYXAVETAIl E TOV KaTGANAo ouvduaopo peucTav diaBeoipwy, kaBag n Etaipeia
efaopahilel om diaBETel Ta avaykaia Tapeiaka SiaBioipa yia va KaAUwel NARPWE TIC AEITOUPYIKEG TG QVAYKEC Kal TIC
XPNHATOOIKOVOUIKEG UMOXPEWOEIG TNG, XWPIG OUwG va AauBaver unown akpaieg ouverkeg nou dev nopolv va npoPAepBoly,
OMwE ol (PUOIKEG KATAOTPOMES,

la Tnv kahuyn Tou BpayunpdBeopou daveiopol otnv EAMSa, n ETaipeia avayvwpilovrag Tnv augnor Tou os oxéon We TV
NPONYOUHEVN Xpovid, npoxapnoe péoa oto 2018 ornv olvayn Savelakng axeong (aAAnAodxpeou Aoyapiaopol) pe Tnv
Tpaneda Citibank pe guvoikdTEPOUG OIKOVOLIKOUG OPOUC OE OXEDT HE TOV PEXP! Twpa daveioud Tng. H anonAnpwpr Tou
daveiou auTol Bev YIVETAI PE OPIOUEVES TOKOXPEOAUTIKEG BO0EIC aMa TiBeTal oty suxépeia T ETaipeiac,

MNapakaTtw napaTiBevTal ol GuPBaTIKEG ANEEIG TWV XPrLATOOIKOVOLIKOV UMNOXPEMCEWY, EEQIPMVTAC TIC CULPWVIES
oupyn@iouou:

XpnUaTooIKOVOUIKES YNOYXPEWOEIG 2019 0-12 Mivee  1-5Xpévia 5 + Xpovia
Tpanelika daveia 83.766.152 45.665.371 38.100.780

EQNopIKEG UNOXPEWTEIC 17.419.185 17.419.185 -
Aoinoi gpopol 2.637.853 2.637.853 -
NAOINEG UMNOXPEWOEIG 2.292.943 2.292.943 -
Ynoxpewoelg MIoBmoewv 1.837.426 910.000 927.427 &

107.953.559 68.925.352 39.028.207 =
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XprHaTooIKOVOUIKEG YNIOXPEWOEIC 2018 0-12MnAveg 1-5Xpovia 5 + Xpovia

Tpanelika daveia 79.266.152 45.066.152 34.200.000 =
ELNOPIKEG UNOXPEWOEIG 20.374.322 20.374.322 - =
Aoiroi gpopol 2.333.218 2.333.218 - -
AOINEG UNOXPEWTEIC 2.288.603 2.288.603 - -

104.262.294 70.062.294 34.200.000 -

4.5 KINAYNOE ZYNOHKON AropAs

O kivduvog ouvBnk®mv ayopdg NpokUNTE! and To evBexOpevo n eUAoYN aia i oI TAPEIGKES POEC TWV XPNHATOOIKOVOUIKGV
HEoWV va peTaBAnBolyv Adyw peTaBolwy aTo nepiBaiov TG ayopdac. O kivduvocg ouvenkmv ayopac diakpiveTal og KivBuvo
eNIToKiou, ouvaAaypaTiko Kivduvo kai Aoinoug KIvBUvoug LETABOANC TIMY.

KivBuvocg sniToKiou

O kivduvog eniTokiou eival o kivduvog Tng agiag Twv XPNUATOOIKOVOUIKMY PEC®Y va dlakupaiveral eEarriag alaymv aTa
enIToKia TNG ayopdg. Ta €0oda kal por PETpNTMV and epyacieg Tng ETaipeiac sival ouoiaoTika aveEaptnra and ahhayég
oTa ENITOKIA TG ayopag, £pocov N ETaipeia Sev £XEl ONUAvTIKG MEPIOUCIAKA GTOIXEIQ MOU VA (PEPOUV TOKO.

H Etaipeia exTiBeTal oe kivduvo eniTokiou avagopika e To daveiopod Tne. O kivduvog diaklpavonc enimokiwy ouviaTaTal
otnv niBavotnTa n elAoyn afia Twv HEANOVTIKMV XPNUATOPOMV EVOG XPNHATOOIKOVOUIKOU HECOU VA MApOUCIACE
diakupavoeig eEariac YeTaBoAwv 0Ta ENITOKIA TNE ayopac. :

H Etaipeia diaxeipifeTai Tov kivouvo SiakUpavong enimokinv PEow evog ouvduaopol daveiwy aTaBepol kal KUAIVOLEVOU
eniTokiou daveiopou.

Kara tnv 31 Aekepppiou 2019, n oxéon daveiopou pPe oTaBEPO EMITOKIO NPOG SAVEICUO PE KUUAIVOUEVO EMITOKIO GTNV
Etaipeia avepxdTav oe 51,1%/48,9% (2018: 48,3%/51,7%).

H ETaipeia npoxwpnoe oe avaAuan euaioBnoiag oe pia elhoya miBavr) PETABOAR TWV KUMAIVOUEVWY ENITOKIWY HE TIC GANES
HETABANTEC va napapévouv aTaBepeg kai Ty ENIDPACT AUTHG OTA XpnuUaToolkovopika €50da. H alEnon Twv enmokiny PE
5% B6a aUEave To XpNHATOOIKOVOUIKOG KOOTOG KaTd Eup® 216 XIA. kal avTioTolxa N PEiwon Twv enimokiov Pe 5% Ba peiove
avaloya To XpnHATOOIKOVOUIKO KOOTOG KaTta Eupd 216 YIA.

ZuvaAlaypaTikdg kivBuvog

O ouvahhaypaTikog kivduvog eival o kivduvog onou 1 agia Twv YPnUATOOIKOVOUIKAY PECWY  KUPAIVETal Adyw alAaywv
OTIG OUVaMAYHATIKEG 100TIHIEG. O ouvahAaypaTikog Kivduvog npokUNTEl OTav MEANOVTIKEG EUMOPIKEG CUVAAAGYEG Kal Ta
avayvwpIoUEVa NEPIOUCIAKA OTOIXEIO Kal UNOXPEWOEIG €ival OE VOUIOUA SIAQOPETIKO ANd TO VOUIOUA AnoTipnong Tng
Etaipeiag. Ta kupioTEpo vopiopa o Oyko ouvalaywv Tng Etaipeiag ektog Tou Eup® eival To AoAdpio Hvwpévav
MoAreiv. H Siaxeipion Tou ouvaAhaypatikol kivBUvou YIVETAI KUPIWG HE TN MEYITTONOINGN THE QUOIKAG avTIoTABLIoNC
HECW UNOXPEMOEWY — ANAITHOEWY Kal EI0POWV — EKPOWV Ot AoAdpia Hvwpevwv Mokeiov. H diglBuvon Tng ETaipeiag
napakohouBei Ti¢ dlakupdavoeig oTIG cuvaAAayLaTIKEG IOOTIHIEG OE UVeXT BAoT Kal evepyei avaloya.

H Eraipeia dpacTnpionoieital oe dieBvég eninedo, aMa Sievepyei ouvalayeg kupiwg oe Eupe, nou ival To AEmoupyikd Tnc
vouiopa, onote dev ekTiBeTal Ot BIAKUPAVOEIG CUVAAAAYLATIKMV I00TIHIOV and €10aywyes f eEaywyéc ayabav Kal
UNNPECIWY.
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Kiv3uvog peraBoAng Tiu@mv

O Kivduvog peraBoAng Tiuav evronileTal kupiwg oe ayopeg nou dievepyei n Etaipeia oe A’ 'YAeg kai Epnopelpara. O
OUYKEKPILEVOG KivOuvog Bev napoudialeTal auénpévog oTo oIKovopiko nepiBaAov nou Asitoupyei n ETaipeia, kaBoTi
undapxel dlacrnopd GTIC ayopEC.

4.7 AIAXEFIPITH KEQAAAIOY

MoAmikr Tng ETaipeiag eivar n diaTrpnon IkavononTikng kepahaiakng Baong, MOTe va unootnpidetal n opaAi Aeroupyia
NG H Aioiknon napakohouBei Tn axEon 1Biwv npog Eéva kepahaia.

H Etaipeia ouppop@aveTal NANPwG HE TIG OXETIKEG diaTaEEIG nou emiBaAovTal and Tnv vopoBeoia oe oxéon pe Ta Tdia
Kepahaia.

Zxéon KaBapou Xpéoug npoc 'Idia Kepalaia (Gearing Ratio)

H dioiknon TG ETaipeiag eniokonei Tnv kepahaiakr] diapBpwan ava TakTa Xpovikd diacTrpata. £To nAiolo auTthg TN
ENIOKONNONG UNoAoYiGeTal To kKOOTOG KEPaAaiou Kkai of OXETIKOI KivBuvol yia kaBe kaTnyopia kepahaiou. H oxéon autr éxel
WG akohoubug:

ZHMEIQZH 2019 2018
Adveia 15 83.766.152  79.266.152
Ymoyxpewaoeig MioBwoeswv 35 1.837.426 -
XpnuaTika diaBégiua kal ioodlvapa 12 (1.414.313) (2.286.204)
KaBapd xptog 84.189.265 76.979.948
ZUvoAo Idiwv Kegpahainy 19.088.794 17.323.054
Zx€on KaBapou Xpéoug npog Tdia KepaAaia 441% 444%

H Zxeon KaBapou Xpéoug npog Tdia Kepahaia ennpedleTal onpavTika ano 1o EvBoopilikod davelo, nocol Eupd 41.000.000
(2018: 41.000.000), Tou oroiou n anonAnpwpn &ekivnoe Tov AekéuBpio Tou 2018. AapBavovTag unodwiv TO YEYOVOC auTo,
évag BpayunpdBeoliog Aciktng MoxAeuong Tnv 31 AexepBpiou 2019 Ba ioolTav pe 226% ot oygon LE To 208% Tnv 31
AekepBpiou 2018.
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6. YNEPA=IA

2019 2018
KooTog Ktrong 35.316.715 35.316.715
35.316.715 35.316.715

H avakTioiun agia Tng unepagiag éxer npocdiopioTei Bacel Tou unoAoyiopol TnG agiag Adyw Xprong. O UNoAOYIOHOE auTog
XPnotHonolel HEMOVTIKEG TaPEIakEG PoéG MOU MpoEpxovTal and Tov TpIET) npolinoAoyiopd TG Etaipeiac o onoioc &xel
€ykpiBei and Tn Aloiknon Tng, kaBag kai pe NPoeEOPANTIKG emiTOKIo Uoug 3,08%. O1 TaPEIaKES poéc népav TNG TPIETIAC
€xouv unoloyioTei Baoel puBpou avanTugng 1,21%. H Aioiknon Tng ETaipeiac miaTeler oTi onoiadAnoTe guAoyn HETABOAR
aTiG Baaikes napadoyEg oTIG onoieg oTNPIXBNKE © uMoAoyIoOG TNG avakTAGIUNG akiac Sev Ba éxel wG anoTéAeopa n
MoyioTiki agiag Tng unepaiag va unepPei Tnv avakTroipn akia Tne.

Inpa Aoyiopika Aoina

MYOOZ o ke Mpoypappara ‘Aula Evvako
KoéoTog KTRoswg
1 IANOYAPIOY 2018 2.350.000 13.380.310 2.185.576 559.617 18.475.504
MpooBnkeg 1.169.780 1.169.780
MwANCEIG/ANOLEIOTEIC - - - - -
MeTapopég - - - - -
31 AEKEMBPIOY 2018 2.350.000 13.380.310 3.355.356 559.617 19.645.284
1 IANOYAPIOY 2019 2.350.000 13.380.310 3.355.356 559.617 19.645.284
MpooBrAKEC . - 232.138 - 232.138
MwANCEIG/ ANOPEITEIG - . . . =
MeTapopeg - - : - -
31 AEKEMBPIOY 2019 2.350.000 13.380.310 3.587.494 559.617 19.877.422
ZWPEUNEVEG ANOOBETEIG
1 IANOYAPIOY 2018 - 2 (1.677.126)  (487.824)  (2.164.949)
AnooBeoeig xprong - - (273.634) (62.699) (336.334)
ANoOBECEIC PEIMTEWY - - - - -
MeTagopeg - - - - -
31 AEKEMBPIOY 2018 - - (1.950.760) (550.523) (2.501.283)
1 IANOYAPIOY 2019 - . (1.950.760)  (550.523)  (2.501.283)
Anooeoeig Xpiong - - (335.018) (9.095) (344.113)
AnoORECEIG PEIMTEWY - . _ - -
MeTagopeg - - - - -
31 AEKEMBPIOY 2019 - - (2.285.778) (559.617) (2.845.396)
AvanooBeoTn Agia
31 AEKEMBPIOY 2018 2.350.000 13.380.310 1.404.596 9.095 17.144.001
31 AEKEMBPIOY 2019 2.350.000 13.380.310 1.301.716 - 17.032.026

H avakTioun agia Twv onudaTwv pe anepidpioTn weENPN Jwr| EXEl NPOoBIOPIOTEI BACEI TOU UNOAOYITHOU TNE agiac Aoyw
XPnanG. O unoAoyiopoG auToG XPNOIHOMNOIEI MEAOVTIKEG TAEIAKESG POEG MOU MPOEPXOVTAl MG TO TPIETH npolnoAoyiouo
NG ETaipeiag o onoiog éxel eykpiBei and Tn Aioiknan Tng, kabwe kal pE NPOEEOPANTIKG ENITOKIO Uyouc 8,3%. O TAMEIAKES
POEG MEpaAV TNG TPIETIAG £xouv unoloyioTei Bacer puBpol avantuing 1,21%. H Aioiknon Tne Etaipeiac nioTebel oTi
oroiadnnoTe euloyn peTaBoAr oTig Baoikég napadoxEg aTiG onoieg OTNPIXANKE 0 UNOAOYIGHAC TNG avakTAoIUNG aSiac dev
Ba xel wg anoTeAeopa n AoyioTiki agia Twv onpdTwev va unepPei TV avakThoiun agia Touc. To ofipa MYOOS kai To onua
®I= anoTeholv duha NepioucIakd aToIxeia e adpIoTn wPEAIUN {wi kal ouvenag dev anoaBévoval. To ofjpa MYOOS EXEI

42




(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

unonpnea aTo lo-ropuco KOOTOG KTNONG ev® To afjpa ®I= anoTiunBnke aTnv lhoyn atia Tou kata Tnv npspopnvua s
anokTnong Tou anod Tnv Etaipeia MYOOZ ZYOOMOIIA A.E. (o )\oylmlm unOKTmV) oTa nAaioia TG epapuoyng Tou AMXA
3 ka1 TNV €pappoyr TNG AOYIOTIKAG TNG avaoTpo@ng andkTnong Kata Tnv xpion Tou 2015.

S ;;. YMMET YE 3 [ ;'J\ YIAT

Mooooto
Enwvupia Ebpa Queong Afia Apaotnplétnra 'Etog ibpuong
OUPHETOXMG
; ; Napoxn vnnpeolwy
=8y EMQ‘:T"SVE“L‘E‘“ e?zr;iig\m:z 100,00% 108.680 opyévwong 2006
KUKAWUATWY SLavopnic
NOUTEG ZUPPATOYXES 3.088
IYNOAO 111.767

H Etaipeia dev ouvtaooel Evonoinpéveg XpnpaTooIKOVOIKEG KaTGOTaoslq, Hiag kat n evonoinon Aappavel xcopcl o€ €ninedo
Opilou — Carlsberg Breweries A/S. O1 XpnpaTooIKoVOpIKEG kaTaoTaoeig Tng HBC — ENAnvikr| ETaipeia Moty eival Siabéoipeg
oTa Kevrpika pageia Tng Etaipeiag Oluprakr) ZuBonoiia A. E. otnv 086 EAaimv 59, Kngioid.

9. AoinA MH KYKAO®OPOYNTA

™M

Ta Aoina pn KukhogpopouvTa aToixeia agopolv doBeioeg eyyunoeig Uyoug Eupd 104.098 (2018: Eupm 133.308)

10. AnNOGEMATA
2019 2018
Epnopelpara 998.844 436.807
‘EToida npoidvTa 1.432.752 2.045.508
Huigroipa npoidvTa 1.153.885 1.146.618
MpTEG UAEG 2.465.038 2.400.763
YAIKG Zuokeuaaoiac 405.445 395.112
Ayopég uno napahapn 398.817 247.688
MpoPA&yeig anopeiwong (1.458.503) (1.273.738)
5.396.279 5.398.758
11 En PIKEE KAI AO A
Epnopikég ANaITHOEIg 2019 2018
MeAdTeg anod eUNOPIKEG dPacTNPIOTNTES 20.388.683 15.722.075
MpoBAewn yia eniopaleic anarrhoei (6.211.560) (5.850.097)
Tuvdedepéva pepn (Enpsimon 20) 584.157 385.312
14.761.280 10.257.290
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Aoinég AnaITHOEIG 2019 2018
MpokaTtaBoAn ®opou - 247.170
'EE0da £nopévav Xpriosmv 183.135 293.967
Anarrroeig and EAnvikod Anpdoio 29.914 21.116
®.MN.A. npog cupwnPIoPo 1.041.172 1.583.308
AoInoi ¥pewaTeg 152.403 175.151
1.406.625 2.320.712

H Etaipeia epappolel Tnv anionoinpévn npoaéyyion Tou AMXA 9 yia Tov UnoAoyIoud TWV AVAPEVOUEVWY MIOTWTIKMY
Cnuiwv, olpewva pe Tnv onoia, n nNpoBAewn {NPIAG EMIPETPATAI NAVTOTE OF NOTO 00 WE TIG AVAUEVOLEVEG MIOTWTIKEC
CnuiEG kal' OAn Tn diapkeia {wNG yia TIG anarmoeig and NeEAATEG Kal TNV GUYKPIVel JE TNV AoKNon yia EMOPANEIEC oE
aTouikr Baon, epocov kpiveral mBavr n aduvapia gionpakng Toug, BACE! TNG QVTIKEILEVIKAG BUCKOAIGE 1} NTMXEUCTC TOu
ogeIAéTn. Eniong, ave&dpTnTta Tng niBavoTnTag eionpakng Toug, enopaleic BswpolvTal of anamioeig rou SiekdikoUvTar
HEOW TnG BIKAOTIKAG 050U Kal apopolv AnEINpoBeoieg anaItTAoeI To Uog Twv onoiwv SIKaIoAoYEi To KOOTOG BIEKBIKNONC.

H kivnon Tng npdBAewng yia eNICPAlEiG anaIthoeig £Xel we eEAG:

2019 2018
YnoAoino Apxn 'EToug 5.850.097 11.587.370
MpooBkeg xprong 361.463 373.263
AiaypagEg XPEWOTIKWV UNOAOINWY (6.110.535)
YnoAoino TéAog ‘EToug 6.211.560 5.850.098
H e0Aoyn atia Twv anamoewy and neAateg dev diapepel onpavTikG and Tn AoyioTikf Toug agia.
12. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
2019 2018
Bpayunpobeopeg Tpanelikeg kaTabETelg 1.414.313 2.286.204
1.414.313 2.286.204
i3 METOXIKO KEDAAAIO
2019 2018
MeToxikO Keqpahaio 15.187.495 15.187.495
Ynép TO apTio 1.920.000 1.920.000
17.107.495 17.107.495

To anoBepatikd Ynép To ApTio Uyoug Eupw 1.920.000 oxnuatioBnke and Tnv alEnon Tou PETOXIKOU KEpahaiou nou
eykpiBnke ano TiG Mevikeg Zuveheloeig Tng ETaipeiag oTig 30 Aekepppiou 2006 kar 17 AskepBpiou 2007 (120.000 PETOXES
ovopaoTikig agiag Eup® 1,00 kai unép To Aptio Eupd 6,00 kai 240,000 petoxeg ovopaoTikig atiag Eupd 1,00 kai unép

To apTio Eupw 5,00).
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ANMOGEMATIKA

Atpopoo\ovn'ru Anoespanlm noaou Eupw 222.900 Ta onoia oxnuartioBnkav Pacel (opoAoyiKaV dIATAEEWY nou
agpopolv uvanTuF,mKouq VOLOUC NPOnyoUHEVDV xpncswv Kata tnv 31 AekepBpiou 2019 n popoloyia Twv avoTépw
anoBeparikwv ot nepinTwon diavoprg Toug Ba avépyovtav o Eupm 53.496.

TakTiké Ano@epaTikd noool Eupw 38.813 To onoio oynuatiletal cUppwva He TIG 6|aToan ™G E)\)\nwan ETaipikng
NopoBeoiag kai nio UUVKEKpIpEVC] Tou apBpou 45 Tou N. 2190/1920 Baon Tou onoiou diatiBevral eTnoiwg To 5%
TOUAAYIOTOV TWV KEPOWV PETA ano cpopouq yia 6np|oupy|a TAKTIKOU anoBepaTikou, To onoio XPnoILONOIEITal anOKAEIOTIKA
yia Tnv F.Elcru)crn, npiv TN diavopn psplopaToq, TUXOV XPEWOTIKOU UnoAoinou Tou )\ovaplacpou unme)\ecruam €I véo. H
napaKchnUn naver va eival uUnoxpewTIKA 6Tav To UNGAoING Tou PBGCE! To 1/3 Tou PETOXIKOU Keaaiou, evi BlavEpeTa
poévo kata tn didAuon Tng ETaipeiac.

Aoina Ano8eparika noool Eup® 5.856.842 kata tnv 31 AekepBpiou 2019 kai katd Tnv 31 AskepBpiou 2018 nou apopd
TO UNGAOINO NOCO anod TNV AOYICTIKOMOINGT) TNG CUVEVWONG TWV ETAIPEIOV (anoppdenon Tne MUBog ZuBonoiia A.E. and
Tnv OAupmiakr) ZuBonoiia A.E.) Bdoel Tng avaoTpogng andktnong nou npoPAéneTal and To AMXA 3.

A A TA
2019 2018
MakponpoBeoeg AQVEIQKES YNOXPEDTEIG 38.100.780 34.200.000
BpaxunpoBeopeg AQVEIOKEG YNOXPEWTEIS 45.665.371 45.066.152
83.766.152 79.266.152

Or avoTépw SavEIaKES UNOXPEWOEIG avallovTal we sENG:

- EvBoopiAikd opoAoyiakd daveio nogol apyikng ektapisuong Eupd 62.269.343 Baon oupBaong nou unsypa(pn THV
17/04/2015 pe 6|ax£|p10'rp|a TNV Tpaneda Alpha Bank A.E kai nuepopnvia AfEewg 31/12/2021 pe unoAoino kata Tnv
31/12/2019 nooou Eupw 41.000.000 (31/ 12/2018 Eupw 41.000.000). To opo)\oylaxo davelo kaAunTeTar and Tov
0|JI)\O Carlsberg ka1 Ta avagepdpeva enimokia BGUEI Tou deikTn akabapioTou xpeouq npog Ta K€p6n npo TOKWV,
(popwv Kai onocBacawv (EBITDA) yia Toug exaoToTe TeheuTaioug dadeka (12) prveg Ba ival cUPQva pE Tov
KCIT(DTEP(D nivaka.

Axka@apioTo Xpéog / EBITDA

Emitokio

>3,5-40 9,00%
3,5 8,50%

3 8,00%

2,5 7,50%

2 7,00%

1,5 6,50%

1 6,00%

0,5 5,50%

0,5 5,50%

- EvdoopiAiko daveio pe unodoino Eupm 26.100.000 oTig 31/12/2019 (2018: Eupw 17.000.000) Bdon oUpBaonc nou
uneypagn Tnv 27/12/2018 pe diaxeipioTh Tov OpiAo Kai nuepopnvia Afgswe 27/12/2022, To 0noio £xel NIOTWTIKO
oplo pExpr Eupw 70.000.000.

- AMnAOXpEOG Aoyapiacpog Pe To undAoino kata v 31 AskepBpiou 2019 va avspxs‘ral ot Eupw 16.666.152 (2018:

Eupw 21,266.151) pe Tnv 'rpansCa Citibank, o ono:oq kaAUNTETaIl PE €yyUNon anod Tn PNTpPIKNA £Taipeia. To MOTWTIKO
Opio Tou aAnAdxpeou auTol Aoyapiaopol avépyetal oe Eupd 35.000,000
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O pEoog 6pog Tou eniTokiou Tou daveiopol Tng Etaipeiag yia Tig yproeig 2019 kai 2018 £xel wG eENC:

2019 2018
Tpanedikog daveiouog 6,74% 8,91%

16. MNPOBEWEIE rTA NAPOXEE ZE EPra

Anofnuinon npoownikol AOyw® anoympnone

ZUppwva pe TiG SIaTaEEIG TNG EPYATIKNAG VoLoBeaiac, ol epyalopevol dikaiolvTal anolnuinon oTnv NepinTwon andAucnc f
ouvTagI0doTNONG TouG. To LYoG Twv anognuIKoewy Nolkiel avaloya pe Tov o8O, Ta €T uNNpEciag kal Tov TPOMO TNC
anoympnong (anoAucn 1 ouvta&ioddTnon) Tou epyalopévou. Ynalnhol 1l epydTeg nou naparrolvral dev SikalolvTal
anognuiwon. H anognpiwon npog kataBoAn aTnv nepinTwon Tng ouvTagiodoTnong ivar ion pe To 40% Tou nocol nou
Ba karaBaMéTav oTnv nepinTwon Tng anodAuong. ZTnv EA\Gda, oupgwva e TV TOMIKr NPaKTIKR, AUTA Ta NpoypappaTa
dev xpnpartodoTouvTal kai guvioTolv npoypaupata kabopiapévwy napoxav (defined benefit plans) cUpgpwva pe To AAM
19. Me Baon autiv Tnv npakTik, n Etaipeia dev xpnpatodotei autd Ta npoypappata. H Etaipeia xpemvel Ta
anoteAeopatd TG yia Sedouleupéveg NapoxEG Ot KABe Xprom WE avTioTolxn augnon TG OXETIKAC unoxpéwonc. O
NANPWHEG napoxwv nou BievepyolvTal OTOUG OUVTAEIOBOTOUUEVOUG KABe mepiodo XpedvovTal £vavri QuThc ™G
UNoYpPEWONG,

H npopAeyn yia anolnuiwon npoownikol, Aoyw €E000U and Thv UNNPECia aneikovileTal OTIC XpnHATOOIKOVOUIKEG
KATAOTAOEIG OUNPWva pe To AAM 19 kal BadileTal ot avaloyioTikn PeAETN eknovnBeioa and aveEAPTNTO EQNEIPOYVGLOVA
avahoyiaTr). H avahoyioTikr péBodog nou akohoudnBnke sival n Projected Unit Credit Method.

AvaloyIOTIKEG NapadoxEg 2019 2018
ZUVTEAEDTNG NPOeEGPANONG 0,70% 1,60%
ExTipwpevo nooootd nAnBwpiopol 1,70% 1,75%
Exkmipopevo nooooTd alEnong piobov 2,50% 3,75%
Meon avapevopevn anopévouaa epyaciakr) {wr (£Tn) 15,2 14,04
YNOXPEOQYH KATAXQPOYMENH ZTON IZOAQOrIEMO 2019 2018
Mapouoa a&ia Aéopeuang KaBopiopévwv Mapoymv (2.039.634) (2.043.134)
Euhoyn a&ia nepIoUTIaK®Y CTOIXEIWY NPOYPANKATOC - -
Karaotaon Ano@sparonoinong MAsdvacpa / (‘EAAsIppa) (2.039.634) (2.043.134)
MAedvaopa / (EMeppa) Tou Mpoypapparog kaBopiopévwv MNapoxav (2.039.634) (2.043.134)
Mapotoa Afia Twv HEAOVTIKGV OIKOVORIKMY WPEAEIV (Asset Ceiling) - -
‘(!23(23&:;;1 Karaxwpoupevn ortov Icoloyiopd MAgovaopa / (2.039.634) (2.043.134)
AMOTEAEZMATA XPHZHZ 2019 2018
KdoTog Tpéxouoag anaoxoAnong 129.226 127.970
MeTaBoAn KooToug Mpounnpeaiag (2.309) (9.603)
KaBapd KooTog Tokwv KaBopiopévng Mapoynic 32.690 29.246
TeppaTikeg MNapoxes / Enidpaon Mepikonrg / Alakavoviopol 113.769 (3.838)
Kabapo €080 xpriong 273.375 143.775
KaTtaBAnBeioeg anolnuiwaoeig 168.526 213.331
METABOAEZ NMAPOYZAZ A=IAZ AEZMEYZHZ KAOOPIZMENON 2019 2018

MAPOXQN
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Mapouoa A&ia Aéopeuong kaBopiopévav Mapoywy MYOOX AE (katd Tnv

évapén TnG OIKOVOUIKNG NePIGdou) e 1827850
Napouoa Afia Aéopeuong kaBopiopévwy Mapoxwv OAupniakr ZuBonolia AE

(kata Tnv £vapEn TNG CIKOVOIKNG NEPIGSOU) i i
AvaBtwpnpévn Mapoloa Afia Aéopeuong kaBopiopévwv Mapoxmv

(kara Tnv évapgn Tng OIKOVOUIKIG NEPIOSOU) 2045404 i
KooTog Tpéxouoag anacxoAnang 129.226 127.970
MeTaBoAn KoaToug Mpounnpeaiag (2.309) (9.603)
KooTog Tokwy 32.690 29.246
Tepparikég Mapoxeg / Enidpaon Mepikonng / Alakavoviopou 113.769 (3.838)
Meiov KaraBAnBeioeg anolnuinoei (168.526) (213.331)
AvahoyioTika (kEpdn) / InuEC nepiddou (108.348) 284.840
Napouoa Aia Aéopeuong kaBopiopévev MNapox®v (kata Tn AREN TNG

OIKOVOMIKAG NEPIGBOU) 2.039.634 2.043.134
ZTOIXEIA TOY ANAAOIIZTIKOY (KEPAOYZ)/ZHMIAZ THZ TPEXOYZAZ

MEPIOAQY

AVG)\OYrIOTIK(:) (Kepdog)/Znpia ato Npoypappa Aéopsuong KaBopiopévwy 2019 2018
Mapoywv

(a) (KEPAOZ)/ZHMIA Adyw AnKToTnTac 57.657 143.048
(B) (KEPAOZ)/ZHMIA AOyw XpnHATOOIKOVOMIKWY napadoxwv -166.006 141.792
AvaloyioTikd (KEpdog)/Znma yia Tnv nepiodo -108.348 284.840

17. KPATIKEX ENIXOPHIHIEIE

O1 kpaTIkeG enixopnynoelg Tng ETaipeiag ouvolikol nocol Eupm 8.786.231 éxouv An@Bei oe nponyoUpEVES XpROEIC Kal
agopouv Kata nood Eupw 8.624.551 enixopnynoeig Tou N. 3229/2004 kai kata nood Eupm 161.680 enixopnynoeic Tou
MEN Zrepeag EAaGdag. O1 emiyopnynoelg apopoulv KTipia kai EykataoTaoceig nou Bpickovral oo EpyooTdaio Tng Prracvac,
oTo BaBu AuAidog. AvahuTikd, agopolv KTipia agiag Eupw 4.182.340, Mnyavrpara afiag Eupd 12.131.885 kai Aoind
EEonAiopo Afiag Eupw 409.094.

H kivhon Twv enixopnynoewv £xel wg gERG:

2019 2018

AoyiaTikd Yndhoino Enixopnynoswv 1 Iavouapiou 4.285.446 4.686.212
MeTapopa enixopnynoewv ota AnoTeAéopaTa (467.571) (400.766)
AoyioTikd Ynohoino Eniyopnynoswv 31 AekeuBpiou 3.817.876 4.285.446
2019 2018

MakponpdBeapies KpaTikEG enxopnynoElg 3.350.305 3.817.876
BpayunpoBeopeg KpaTikég eniyopnynoeic 467.571 467.570
3.817.876 4.285.446

Baoel Twv diatagewv Tou N. 4649/2019 dpBpo 22 nou Tpononotei TV nap. 1 Tou apBpou 58 Tou N 4172/2013, o POpOg
€1008MpaTog unoAoyileTal e OUVTEAETTT) 24% OTO OUVOAIKO PopoloynTéo £1063NUa yia T xprion 2019.

Ta @opohoynTéa kepdn Slagepouv and Ta kabapa képdn Tng ETaipeiag wg autd avapEpovTal aTIC XpnHAToOIKOVOUIKES
kataoTacelg, 810T dev nepidapBavovtal £éooda f) £5oda Ta onoia dev popoAoyolvTal f) avayvwpilovral GopoAoyikd oe
GMeG XpnoeiG kai dev nepihapBavouv nood Ta onoia oudénoTe opoAoyolvTal f| avayvwpilovTal popoAoyIKd.
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O1 diatagel; Tng EMNVIKAG popoloyIKng VOpoBEDIag UNOKEVTal OE EpPNVEIEG and TIG POPOAOYIKES apyéc, KEpdn f) {nuigg
rnou avagepovTal aTig SNAWOEIG POpou EI00BNHATOG Kal KATATIBEVTAl ETNOING OTIG POPONOYIKEG APXEC, EVOUV EKKPET
HEXpP!I auTEg va eleyEouv TiG dnAwaeig kar Ta BiBAia Tng ETaipeiag kal va opIoTIKOMOINOOUV TIC OXETIKEG UNOXPEWCEIC. O
PopoAOYIKEG {NUIEG kABe Xprong mou avayvwpilovral and TIG (PopoAoyIKEG apyXEG UMOpoUV va XpnoionoinBouv yia
OUPYNQIOPO KEPSWV TWV NEVTE ENOHEVAV XPNOEWV TNG &v Adyw Xpong. ZUp@uva pe TIC dIaTaEeig T EAANVIKAG
PopoloyIKnG vopoBeaiag, eTnoiwg o1 eTalpeieg unoloyifouv mpokataBoAf) pdpou Ot NooooTd 95% eni TOU POPOU
€1000MHATOG TNG XPAONG, EV® KaTA TNV £kkaBapion Tou @dpou Tnv endpevn xprion, unepBAailov nood npokataBoArc
EMIOTPEPETal oTNV ETaipeia peTa and popoloyikd Eeyyo.

Ma TiG Xpnoelg 2012 £wg kai 2018 n ETaipeia kaBag kai n MYGOZ ZYOOMOIIA AE (uéxpr 31 AskepBpiou 2014) gixe unayBei
OTO POpOAOYIKO EAeyXo Twv OpkwTmv EAeyKT@OV AoyioTiv nou npopAénerar and Tig diatageig Tou apBpou 82 napayp. 5
N. 2238/1994 ka1 apBpo 65A v. 4174/2013 ka1 Exouv ekBOBEI O OXETIKEG EkBETEIG DopoAoyIKAG ZUNHOPPWONG.

ZUppwva pe Tnv MOA 1006/5.1.2016 dev eEaipolvTal ano Tn SlevEPYEIa TAKTIKOU POPOAOYIKOU EAEYXOU and TIC apHODIES
POPOMOYIKEG ApXEG OI EMXEIPATEIG YIa TIG oroieg exdIBETAI POPOAOYIKS MIOTOMOINTIKG XWPIC ENIPUAGEEIC YIa NAPARACEIC
TNG (POPOAOYIKNG vopoBeaiag. Zuvenmg ol PopoOYIKEG apyEG eival SuvaTdv va enavéABouv kal va BEvepynaouv To Sikd
TOUG POPOAOYIKO EAEYXO YIa TIG XPAOEIG nou dev éxouv nepaiwBei popoloyika. QoTdoo ekTipdTal and T S1oiknon TnG
ETaipeiag 0TI Ta anoTeAéopaTta and Toug EAEYXOUG auToug and TIG POPOAOYIKEG apyES av TEAIKA npaypaTtonoinfolv dev
Ba €xouv onuavTikn eninTwon oTnv oikovopikn 8£on Tng ETaipeiac,

O @opoloyikog EAeyxog yia Tnv Tpéxouaa xpron 2019 1dn dievepyeitar and Tnv Etaipeia OpkwTdv EAeyktdv PwC. Kata
Tnv oAokARpwan Tou opoloyikol eAEyxou n Aioiknon Tng ETaipeiag Sev avapével va npokUyouy OnuavTIkES QOPOAOYIKES
UNOXPEWTEIG NEPAV QUTGMV MOU KaTaxwpnBnkav Kai aneikoviovrai oTiG XpnuUaTooIKOVOUIKEG KATAOTACEIC,

18.1 ANAAYZH ®OPOY EIZOAHMATOZ
18.1.1 ®OPOX EIZOAHMATOZ ANATNQPIZOELZ XTHN KATAZTAZH ANOTEAEEMATON
2019 2018
TpeExwv Popog 3.525.845 2.316.072
AvaBaAopevol gpopol (Enpeimon 18.3) (146.149)  (1.468.195)
AlapopEG POPOU and NPONYOUHEVES XPROEIC 4.130.481 -
7.510.176 847.877
18.1.2 ®OPOX EIZOAHMATOZ ANAINQPIZOEIZ STHN KATAITAETAZH AOINQN EX0AQN
2019 2018
Tpéxwv dopog = -
AvaBal\opevol popol (Znusiwon 18.3) (26.004) 82.603
(26.004) 82.603
POPOZ EIZOAHMATOZ ETHN KATAZTAZH XPHMATOOIKONOMIKHE OEZHE
2019 2018
Tpéxwv gopog 3.525.845 2.316.072
MpokartaBoAn Mponyoluevnc XpRong (2.475.868)  (2.563.242)
®opog ElcodnpaTog 1.049.976 (247.170)
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MHONTA TIDATRM AT

MAI

IKOY ®@0P

(Znpuéc) / Képbn mpo popwv

Oswpntikog dopoc 24%
OewpnTtikog ¢popoc 29%
Enimtwon Adyw aAhayrg dopoloyikol ouvteAeoTr

EniSpaon ano diaypadn avaparldpevwv Gopoloyikiv analthoswy

Awadopég Qopou and MponyoUpeveg XproeLg
Moviueg SLadopég

Mpaypotikn dopohoyikd emBdpuvon
ItaBouévog Méoog Qopohoykdg Zuvteeotrig

19 A A

18.4 ANABAANOMENOZ @OPOX EIZOAHMATOZ

2019 2018
9.193.571 (107.095)
2.206.457 -
. (31.058)

(2.877) ;

- (237.580)
4.130.481 -
1.176.115 1.116.515
7.510.175 847.877
81,69% -

MpokUnTel ano TIG NPoowpIVEG Slagopég PeTakl Tng AoyioTikAG akiag kal Twv QopoAoyIKOV BACEWY TwV OTOIXEIWV
EvepynTikoU kai Ynoxpeoewv BACEl TOU GUVTEAEDT PopoAoyiag e100dNpaTog nou 1oxUel katd Tn XpRon nou auTég Ba
TaktonoinBolv, evy n Etaipeia oupyn@ilel i avaBalMopeves GopoAoyIKEG anaITAOEIG Kal UNoXpemoelc. O kaBapéc
avaBaMOpEvEG POPONOYIKEG UNOXPEMOTEIG ava £TOG NPOKUNTOUV and TIG AKOACUBES NPOCWPIVEC BIAPOpEC Kal OAEC Exouv

unoAoyioTei PE NocoaTo 24%:

31.12.2017 Xprion 2018  31.12.2018 Xprion 2019 31.12.2019
Evowpata nayia (745.879) 1.307.613 561.733 435.376 997.109
Aula ZTowEia (1.270.253) 98.370 (1.171.884) 4.878 (1.167.006)
Anotipnon Efpatoc QI (3.154.873) 435.155 (2.719.718) 108.789 (2.610.929)
ATtouTroELg amo MEAGTEC 1.588.282 (8.756) 1.579.526 (88.752) 1.490.774
Anolnpiwon npocwrnikol 530.076 200.923 730.999 (241.487) 489.512
Aound 697.647 (554.784) 142.864 (20.409) 122.455
BpayunpoBeoueg NpoPAéPelg 242,198 72.278 314.476 (78.249) 236.227
Metadepopeveg Dopohoyikéc Znpieg 1 - 1 - 1
(2.112.802) 1.550.799 (562.003) 120.146 (441.857)
18.5 ANAAYIH ANABAAAOMENOY ®OPOY EIZOAHMATOE
2019 2018

AvaBalopevn popoAoyIK| anaithon 3.336.078 3.329.599

AvaBalopevn popoAoyIKr| UNOXpEWON (3.777.935)  (3.891.602)

(441.857) (562.003)

19 MAKPONPOGEEIMEE NPOBAEWEIS

2019 2018
MpoBAswelg yia Mapoxeg Mpog To Mpoownikd 51.044 51.044
Noinég MpoBAgweig 97.425 119.488
148.470 170.532
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20 EMMNOPIKEZ KAI AOINEX YNOXPEQEE
2019 2018
MpopnBeuTeg anod epnopikég dpacTnpIOTNTEG 15.499.719 13.616.316
Zuvdedpeva Pepn (Enpeiwon 33) 1.919.466 6.758.006
MpokaTaBoAéc MehaTmv 2.290.215 2.285.715
NOINEG UNOXPEMTEIG 2.728 2.887

19.712.128 22.662.924

O unoxpewoel; and eunopikég dpacTnpIGTNTES NepIAapBavouy undAoina mAnpwTéa o NpounBeuTES yia ayopd o’ uhav,
EPNOPEURATWY Kal UNIKGOV OUCKEUAOiag, anokTnon nayiwv GToIxEiwy, ayopd UNNPESI®Y K.AM.

) Anitnor Onon
&.] FAYULIIUL WWFUFUD

O1 Aoinoi @opol nepiAapBavouy TiG akOAOUBES POPOAOYIKEG UNOYXPERTEIC:

2019 2018
®opot — TEAN apoiBhv npocwnikoy 369.909 331.277
AcgaligTikoi opyaviapoi 644.796 630.698
Eidikog ®opog Karavairwong (E.©.K.) 1.375.962 1.080.468
Aoinoi gpdpol NANpwTED! 247.187 290.775
2.637.853 2.333.218
22 AEAOYAEYMENA E=0AA KAI NMPOBAEWEIS
2019 2018
Asdouleupéva £Eoda 2.764.411 4.296.404
NMpoBA&weig yia Mapoxeg Npog To Mpoownikd 1.329.547 947.611
BpaxunpoBeopeg NMpoBALYeg 688.920 634.898
4,782.879 5.878.913
23. KYKAoz EPrazion
2019 2018
MwAARCELS Pl palg 153.818.370 146.545.513
MwAnoceLg A' vhwv 56.442 50.989
NwAnoeLg axpnotou YAlkol 250.063 208.897
EvSoopIALKEG MWARCELG 4.060.930 786.718
Noutd 299.116 242.105
158.484.921 147.834.222
El81kog popog katavaiwong {UBou (53.820.326) (53.311.162)
104.664.596 94.523.060
2019 2018
'Ecoda and enioTpogpn AnpoTikoU (popou - 841.649
‘Ecoda enixopnynosmy 467.571 400.766
‘Ecoda and evoikia 3.740 3.740
Aoina £c0oda 175.493 283.984
646.804 1.530.139
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- f - ——— -
 J ™ NANAAOTYTH MDOTORM VAORN WA FMIOGEMAT
- MANANSIZH 1I1PSL ’ ASIN KAL ATTOGOEME

2019 2018
AvalwBévTa eunopelpara 6.071.690 6.933.345
Kivnon £Tolpwyv kai nuUITeAv NpoiovTwv 605.488 (951.359)
AvalwBeioeg A & B UAeg-UNKG ouokeuaoiag 24.311.928 21.287.711
AvaAwBévTa Aond anoBépara 742.635 647.390
AvaAwBEvta avTaAAakTIKa > 54
31.731.741 27.917.141
‘Ez0aA MPOZQNIKOY
O1 napoxég og epyalopevouc avahlovTal we NG 2019 2018
MioBoi kai nuepopioBia 10.983.983 10.207.862
"EE08a KoIVWVIKAG aopaNianc 2.602.456 2.506.437
MapendUeves NAPOXES 888.872 740.886
AnolnHIwoEIg 810.882 627.248
15.286.193 14.082.433
O apiBpog Twv epyalopévav Tnv xpnon 2019 kai 2018 avrioToixa:
2019 2018
AloiknTiko Mpoownikd 418 412
Epyarotexvikd Mpoowniko 78 78
496 490
27. ANOIBEZEIX
O1 anooBEceig yia Ta EVOMUATa kal Ta Gud nayia oTolxeia SlapopPpabnkav wc eEnc:
2019 2018
Anoopeoeig Evowpartwy Mayiwv 8.875.224 9.356.986
Anopeiwon Evompartwv Mayiov “ 5.598.619
Anoopeoeig Auhwv TMayiwv 344.113 336.334
AnooBECEIG NEPIOUCIaKAV OTOIXEIWV P dikaiwpa Xprong 908.295 -
10.127.632 15.291.938
28. AoinA AEITOYPrika ‘Ezoaa
O1 Badikég katnyopie eE6dwV yia Ta Aoind Aermoupyika ££o08a eival ol napakaTw:
2019 2018
EvdoopiAika £€0da/Ecoda 4.,155.565 3.617.756
ENIOKEVEG Kal oUVTNPROEIG 3.132.305 2.938.370
Evoikia - 898.016
ALOIBEC TpITWV 3.324.935 3.735.033
TnAenikoIvwvieg 405.088 377.743
KovoxpnoTeg danaveg 2.189.550 2.061.522
AopahioTpa 406.962 356.571
"E€0da diahoync & avakikAwonc 203.795 802.176
'E€0da Takdiwv 655.358 652.655
‘E€oda avahwong 631.803 520.201
Enmio@aheia 361.463 373.263
JUVOPOLES 152,522 123.386
Aoina 1.028.487 847.373
Zivoho 16.647.834 17.304.064
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A ANIOTEAESM AT 2

2019 2018
MOoTWTIKOI TOKOI (1.450) (842)
XpewaTikoi TOKOI Kal guvagpn £5oda 6.601.915 7.420.043
ZuvalAayuaTIkEG diapopeg 4.321 3.056

6.604.785 7.422,257

0 IAEXOMENEZ Y XPEQEEIS
H ETCIIDEIG E)(El EVGEXOpEVEq unoxpemoaq ané B&para nou npokUnTouv oTa nAaioia TNG cuviBoug dpaaTnPIOTNTAC TN,
ano Ta onoia 8ev avapéveTal va npokUWouv oucIMBEIC eniBaplvaEIc,
To Nooo TwVY EYYUNTIKWY EMNIOTOADV NOU éoenmv w6 eEa0PANION TWV UNOXPEWOEWY TN ETaipeiac kata Tnv 31 AaKapotou
2019 avépyovTal og Eupe) 7.305.454, ol onoieg kal xpnomonmouwai yia Eicaywyeg kai EEaywyeg Twv npoidvTwv Tng
Eraipeiac, AvrioToixa Tn Xprion Tou 2018 To nocod avepyotav oe Eupw 7.654.454.

Aev U(p[OTCIVTGI enidikeg f und diartnoia SIaPOpPEG Mou va evBEXETAI va £XOUV ONUAVTIKY ENINTWON OTAV OIKOVOMIKY
katdoTaon f Aemoupyia Tng Etaipeiac,

AEXMEYZEILE I'IA AEITOYPIIKA MIZOQMATA

H eraipeia pioBwvel ano Tpitou akivnta kai PETAQOPIKG péoa. O PIoBAOOEIG £xouv BIAPOPETIKOUG OPOUC, PHTPES Kal
dikaiwpaTa avavéwong, Kata tnv avavéwon or 6poi Twv piobwmoewv enavadianpayuarebovTal. Ta napakdte nood yia ™
xpnon 2018 a(popobouv o€ BEOPEUOEIC YIa TIG NAPANAV AEITOUPYIKEG ploBd)cslq Ano tnv 1n Iavouapiou 2019, n eraipeia
EXEI avayvwpioel I'IEpIOUO‘IOKG crr0|x£|u He dikaiwpa XpAoNG yia auTég TIG PIOBWOEIS, KTOG and BpayxunpdBeopes kal
XaunAng agiag piobmaeic (on n 35):

2019 2018
Méxpr 1 €10g . 478.788
Ano 1 £w¢ 5 &tn - 759.369
MeTd Ta 5 émn - 60.470
- 1.298.627

32 AMOIBEZ OPKOQTON EAErKTON

ZTIG apoIBeg kai £50da TpiTwv nepIAapBavovTal of apoIBEG TV AVEEAPTNTWY OPKWTOV EAEYKTGV YIA TOV UNOXPEWTIKO
EAeyx0 Twv ETAHOINV Aoyapiaopmv Xpriong 2019 kai yia Tov €AeyXo TNG PopoAoyIKiG UPLOPPWONG, ooy Eupd 50.000
kal Eup® 35.000 avTioTolxa To onoio Kai I0oUTal Pe Ta avTioToIXa aTo nponyoUpevo £Toc.

v CVMNAAAAFEY ME SVAMACACMER AEDH
-\J.S‘ LYNAAAATEZ ME 2YNAEAEMENA -?”»'-“:' 1

Qg ouvdepeva pepn TG OAupniakrg ZuBoroliag, BewpolvTal autd nou opifovral and To A.A.M. 24 «IVWOTOMNOIACEIC
Zuvdepévav Mepmvs.

H Etaipeia éxel ouvalayég kal unoAoina petakl Twy eTaipeidv Tou Opilou Carlsberg kal anaheipovral kata Tnv evonoinon
OTIG XPNHATOOIKOVOLIKEG KaTaoTaoelg Tou Opihou. H Carlsberg Breweries A/S eival kata 100% pétoxoc T ETaipeiac kai
evoriolel autrv pe Baon Tn péBodo NG oMikng evoroinong. Katd ouvéneia, OAeg o1 eTaipeieg Tou opilou Tng Carlsberg
Breweries A/S BewpouvTal ouvdepéva pépn.

H Etaipeia ayopdler ayaBa kai AapBavel unnpeoieg and Ta ouvdepéva pépn kal NapEXEl unNnpeciec kar ayabd os auTa.
EminAgov n ETaipeia AapBaver daveia and Tov 'Opilo.
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(MozA zE EYPQ, EKTOZ EAN ANA®EPETAI AIA®OPETIKA)

ZuvalAayEg AIEUBUVTIKOV ZTEAEXDV

Mépav Twv apoiBwv yia TNV NApPoxr UNNPECIGV epyaciac, Sev UNAPXOUV AAAEC ouvalhayeg peta&l Tng ETaipeiag kal Twv
dleuBuvTiKwV OTeEAEXMV. To GUVONKO UWoG Twv apoiBiv Twv AIEUBUVTIKGV STEAEXGV TnG Etaipeiag, kabwe kar o
AoPANOTIKEG EI0POPES, NPOPAEWEIG, ANOlNMIWOEIS Kal NAPOXEC yia Ta £Tn 2019 kai 2018 Slapoppabnkav we akoAouBwc;

2019 2018
AkaBapioTeg Anodoxeg & Mapoxég ot Eidog 1.621.668 1.285.783
1.621.668 1.285.783

Ta XpNUATOOIKOVOPIKA NEPIOUCIAKA OTOIXEID KAl Ol UNOXPERMTEIG CUNYNPIovVTal Kal To kabapd nood napoucialeTal aTny
KATAZTAZH XPHMATOOIKONOMIKHZ OESHE Vo oTav n ETaipeia &xel To vopiko SiKaiopa va oupyngios Ta nood kar npoTiBeTal
€iTe va Ta diakavovicel ot kabapri BAoN EiTe va PEUCTONOINGEI Ta NEPIOUCIAKA GTOIXEIA KAl Va BIaKavOVioel TNV UNOXPEWON
TauTtdypova.

ZTov KaTWBI nivaka napoucialovTal Ta nogd nou anoppéouv and Tov SUPYNPIOUO  XPMHATOOIKOVOLIKMV NEPIOUTIaKMV
oToIXeiwV (anaItiogIq and enopikr SpacTnpIOTNTA MOU EXOUV CUPYNPICTE! PE TO HEPOG EKEIVOV TWV UNOYPERTEWY anod
ENNOPIKR 3pacTNPIOTNTA MOU aPOPOUV ANGB00N EPMOPIKWY CUHPWVIGV).

2019

Akabapiora . . KaBapa noca
o0t mroy ZUHWN@IOROG Xpnp/Kiv vl
__Ioohoyiops N - _lcodoyiops
Anartioeig and epnopikr dpacTnpIoThTa 24.121.106 9.359.826 14.761.280
2018

Axka@dapioTa nooa ZupynQiopog Xpnu/Kov KaBapa nooda

otov Ioohoyiopo UNOXPEWOERYV orov IooAoyiopd
Anartoeig and epnopikn dpacTnpioTnTa © 17953652 TG 7.696.362 10.257.290

H epapuoyn Tou AMXA 16 eixe wG anoTé\eopa oxeddv OAa Ta MICBWUEVA NEPIOUCIAKA OTOIKEIa Kal UNOXPEWOEIC Va
avayvwpitovTal 6TV KaTaoTaon oIKOVOUIKAG BEONG, kTOG and TIC BpayunpdBespEC HIoBWOEIG kal MIoBAOEIG XapnAng agiag
MEPIOUTIAKAV OTOIXElWV. H OIKOVOUIK OVTOTNTA EXElI EPAPUOCE! THY AMACMOINPEVN HETAPBATIKN NPOCEYYIoN Kai, katd
ouvenela, dev enavéAaBe Ta CUyKPITIKG oTOIXElQ.

H oupwvia petagy Twv SeopeloEwy yia AEIToupyikéG HIOBWOEIS Katd Tnv 31 AskepBpiou 2018 (onupeiwon 31) kai Twv
UTTOXPEWOEWY aTrd HIOBWOEI TTou avayvwpioTnkay kard v 1 lavouapiou 2019, éxel wg aKkoAoUBwg:

31 AekepBpiou 2018 1.298.627
Magopég Avavéwong ZupBoAaiwv (403.690)
MicBwon AUTOKIVATWY 566.146
Ynoxpewoeig anod pioéamoeig Tnv 31 AskepBpiou 2018 1.461.083
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Ynoxpewoeig and Hicbwoeig Tnv 31 AskepBpiou 2018 1.461.083

‘EknTwon pe Tn Xprion Tou augnTikou enimokiou Saveiopol ( incremental borrowing rate (Twv

0.75% (26.644)
MpooappoyES WG anoTEAEOPa DIAPOPETIKIG PETAXEIPIONG, CUNNEPIAAMBAVOPEVWY EMIAOYMV

ENEKTACNG KAl TEPUATIONOU, EUPETNPIOU KAl HETABANTAV NANPWHMY 479.777
Ynoxpewoeig and piodwoeig Tnv 01 Iavouapiou 2019 1.914.216
MakponpdBeopeg unoxpewoeig MioBmoswv 1.112.091
BpaxunpdBeopeg unoxpewaoeic MigBmoswv 802,125
ZuvoAo Ynoxpemoewv MioBwoswv 01.01.2019 1.914.216

Kard tnv 1 lavouapiou 2019, 10 uECo OTABUIKG TTPOEEOPANTIKS ETTITOKIO TTOU EQAPUOCTNKE yia TV Etaipeia frav 0,75%.

Ta meplouciakd oToixeia pe dikaiwpa xpriong kard v 31 AskepBpiou 2019 éxouv we akohoUBwg:

KTipia & Oxnuara & Aoinog

EyxaTaoTaoeig eZonhiopog Rivoho

1 Iavouapiou 2019 - - -

Aikaiwpa npog xpron - AMXA 16 562.406 1.351.810 1.914.216

MpooBnkeg 980.458 980.458

MwANCEIG/ ANOUEIQTEIC - (875.306) (875.306)

31 AekeppBpiou 2019 562.406 1.456.962 2.019.368

ZWPEVHPEVEG anoOPECEIG & ANOMEIWOEIG

1 Iavouapiou 2019 - - -

Anooféoeig xpnong (181.942) (726.354) (908.295)

ANOPEINTEIG XPrionG - 726.354 726.354

AnooBECEIC NWANCEWV/LUEDTEWY - - 0

31 AexepBpiou 2019 (181.942) 0  (181.942)

AvanooBeorn akia

31 AeskepBpiou 2019 380.464 1.456.962 1.837.426
O1 Ymoxpewaoeig MioBwoewv kard tnv 31 AekepBpiou 2019 £xouv we akohoUBwg :

MakponpdBeopeg uNoypewoelc MIoBMOEWY 927.427

BpayxunpdBeopeg unoypewoeig MIoBwoswy 910.000

Zlvolo Ynoxpewoewv MioBamoswv 31.12.2019 1.837.426

O avriktunog oTo EBITDA fitav pia BeATiwon Tou 908.295 eupd o€ olykpion We TNV Napouciaon oUPQWVa HE TNV
nponyoupevn AoyioTIKF NONITIK yia MICBGOEIG, 6nou of AEIToupyikéG MICBMOEIG avayvwpioTnkav otV katdoTaon
Moyapiaopou anoteleopatwv oe aTabepri Baon. H BeATiwon ATav To anoTéAeopa TnG AoyIOTIKOMNOINGNCS TwV NEPIOUTIAKMV
OTOIXEIWV SIKAIMHATOG XPAONG WG NEPIOUTIAKAY TTOIXEIWV MOU AnooBEVOVTal e avTioToIKN XPNUATOBOTIKY UNOXPEWSH Mou
QVTIKaTONTPIGEN TIG HEMOVTIKEG NANPWUES PICBWOEWY YIa TA NEPIOUCIAKA OTOIXEI.
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TNV kardaoTaon Tauslalcmv powv, ol poBwaoelg napoucialovTal €KTOG EBITDA w¢ TOKOI Kal PEIWON TNG UNoXPEWONC
uloewcnq Mpiv and Tnv epappoyr Tou AMXA 16, oI nAnpwpéS PICBLOEWY napouciaoTnKav oG AEIToUpyIka ££0da Kat we
€k ToUTOU peiwon Tou EBITDA.

— - " ) . . o
¥ = EranNaTA Mea ridf A MDA LA y AID AT T CDHMATANTWANOAMTIIYOM I rAYTT
}?.-, ETONOITA MIE -" HN MMEPOMHN A ANADO M E>H.L\ﬂ ut\ "TIMAITUULAU Jl‘_)"‘z-]lll’ir?k\. 3 ?\ Al 2 B!

Mpog Ta TéAn Tou 2019, ePpavioTRKE TNV enapxm Foudv otnv Kiva o 16G Tou Kopwvoiol, 6nou o€ noAl HIKpO XPovIKO
diaoTnpa &Eonace oe Naykoopia Mavdnpia. To npmTo kpoUopa atov EMANVIKO Xmpo napoumamnxs oTa TéAn ®ePpouapiou
2020 kai PYEPIKEG NUEPEG apyOTEPA Kai 1 EAANVIKY KuBEpvncn EQappooe JIAPopa PETPA YIA TV ANOHOVWOT TWV NOMTOV
Kal TNV NpoCTacia Toug anod Tnv navénplu AuTo €ixe wg apeco ano-rs)\scrua n ENnvikn KuBépvnon va npoxwprioel og
avaoToAn AgiToupyiag kanolwv EI'II)(EIpF]UE(.OV ZuyKexpuJEva v anavopsucn Aerroupyiag Twv EomiaTopinv, Kagé kai
Zevodoxeiakwy Movadwy, v anayopeuon Twv NTACEWV, TNV akipwon aBAnTik@v SpacTnpioThTWY Kal TNV KOIVWVIKI
cuvaepomn, TO onoio Kai gixe apeon enppor) oTnv Oikovopia TnE Xmpac Kai oTnV AeiroupyikdTnTa TNG ETaipeiac, Ma tnv
anoq)uyn nepaITépw nlecnq atnv EMnvikn Oikovopia, n Kupépvnon avakoivwoe péTpa unooThpiEng Twv Enixelpiogwy nou
£xouv nAnyei, Ta onoia kar EETAZOVTaI EVBEAEXMG WG npoG Ty £appoyn Toug oTnv ETaipeia. Mexp! kal THV unoypagpn Twv
Oikovopikav KataoTtdoswv, n Xwpa BpiokeTal oe kataoTaon «Kpionc» kai n Etaipeia dev pnopei va OTOIXEIOBETI’]O'EI HE
akpiBeia TIG GUVENEIEG OTA XPNUATOOIKOVOLIKA anoTEAEGHATA TNE TV éaaopsvn oTiypr], kabwg eEapTaTal and Tov opifovTa
TWV KUBEPVNTIKWV NAPEPBACEWV Kal KATAVOAWTIKA OUMMEPIPOPA KATA TNV 4PON TV nepiopiopwv. H dioiknon
napakoAouBei OTEVA TN XPNUATOOIKOVOUIKA KATACTACN TNG ETalpemq HE OTOXO TNV anpookonTn AsiIToupyeia ™G, o€
oeBaopuod navra pe TG 0DNYIES Kkal KCITEUBUVUEIC TWV UYEIOVOUIKWV apxmv ka1 GAMwV appodiwv 0pyaviopmY Kai UNOUpYEiwy.
H dioiknon éAaBe anod Tnv apyn Ta anapalrnm HETPA ONWG naplypa(ps'ral ot anJEI(.OOT] 3.2, n onoia kai napaes"rsl Kal Tnv
agioAdynon Tng Sioiknong yia TV ENINTwon Tng navdnyiag kai Tpéxouaac OIKOVORIKNG GUYKupIag oTnv apxf Tng ouvéxiong
NG dpacTnpidTnTag Tng ETaipeiac.

Eniong, £yivav opyavwTikég aAayég oTnv BiapBpwon TG ETAIPEIag, GNou avakovmbnke n anoxwpnon Tou kupiou Bent
Plougmand Andersen pe nuepopnvia 31 Maiou 2020 .
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Kngiowa, 29 Maiou 2020

O Npdedpog Tou A3, &

AieuBivwy ZUpBoulog

H AieuBivTpia AoyioTnpiou

Dejan Beko g XpnoTog Toaykapng
A.A. 012809849 A.T. AE 067930

Xpuoouha ZiapéTn
A.A.T. AB 263579
Ap. Adeiag O.E.E. 0014185 - A’ TaEng
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