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3BIT HE3AJIEKHOTO ayZIuTOpa

AkuioHepy lNMpueaTHoro AkuioHepHoro ToeapucTea “Kapncbepr YkpaiHa”

3BiT Npo ayauT oKpemoi piHaHCOBOI 3BITHOCTI

Hawa gymka

Ha Hawy aymKky, okpema piHaHCOBa 3BITHICTb Bigobpaxae AOCTOBIPHO, B YCiX CYTTEBUX acreKTax, OKpeMuin
hiHAHCOBUI CTaH MaTepUMHCBKOro nianpuemcTea NpueaTHoro AkuioHepHoro Toeapuctea “Kapncbepr YkpaiHa”
(gani - KomnaHia) ctaHoM Ha 31 rpyaHa 2025 poky Ta okpeMi hiHaHCOBI pe3ynbTaTh Ta OKPEeMUIA PyX MPOLLIOBUX
KowTie KomnaHii 3a pik, Wo 3akiHYMBCA Ha BkasaHy gaTy, BignosigHo ao MixkHapogHWUX cTaHAapTiB (iHaHCOBOI
3BiTHOoCTi (CTangapTn ByxranTepcekoro obriky MC®3) i BignoBigae, B yCiX CYyTTEBUX acrneKkTax, BUMOram 3akoHy

YkpaTHu “[po ByxrantepcekMii 0bnik Ta diHaHCOBY 3BITHICTE B YKpaiHI” WoAo cknagaHHA ¢iHaHCOBOT 3BITHOCTI.

Hawa gymka Bignoeigac HawoMy AofaaTkoBoMy 3BiTY Ans Harnaagoeol paau Big 30 keiTHA 2026 poky.

MpeamMeT ayauTy
Okpema cpiHaHcoBa 3BiTHICTE KoMnaHii BKroYae;
*  oKkpemui BanaHc (3BIT Npo diHaHcoBuiA cTaH), Popma Ne1 ctaHom Ha 31 rpyaHs 2025 poky;

*  OKpeMWH 3BIT Npo iHAHCOBI pe3ynksTaTu (3BIT NPO CYKYNHWA aoxin), Popma Ne2 3a pik, LWo 3aKiHYMBCA Ha

BKasaHy AaTy;

*  OKpPeMWH 3BIT MPo PYX MPOLOBKX KOWTIB (3a npaMumM MeTogomM), Popma Ne3 3a pik, Wo 3akiHYMBCA Ha BKasaHy

aarty;
*  OKpeMWI 3BIT Npo BRacHWA kanitan, Popma Ne4 za pik, WE 3aKiHYMBCA HA BKasaHy 4aTy,; Ta

*  NPUMITKA 0 OKpeMoT hiHAHCOBOT 3BITHOCTI, AKi BKIMIOYalOTE CYTTEBY iHbopMaLlito Npo oBnikoBy MoniTKKY Ta

iHWY nosAcHIOBanNkbHY iHdopmaLiio.
OcHoOBa ansa OyMKu

Mwn npoBenw ayauT BignosiaHo ao MixHapoaHWX cTangapTie ayauty (MCA). Hawa signosiaancHIcTE BignoBiaHO Ao
LMx cTaHAgapTie onucaHa gani y posgini “BignosigankeHicTs ayautopa 3a aygmTt okpemoi gpiHaHcoBeol 3BiTHOCTI”

HaLloro 3BiTY.

ToBapucTBO 3 OBMENEHOIO BigNoBiganbHICTIO AyanuTopebka tipma
“INpanceoTtepxaycKynepc (Ayaut)”
Byn. KunsHcbka 75, Kuie, 01032, YkpaiHa

+380 44 354 0404
www.pwc.com/ua



Mm BBaXaeMo, Lo OTpMMaHi HaMK ay,D,MTOpCbKi AOKa3M € OCTaTHIMM | I'Ipl/ll?lHFITHVIMVI ANA BUKOPUCTAHHA TX AK

OCHOBW ANA HALLOT Ay MKW,
HezanexHicTe

MW € He3anNeXHWMK NO BIZHOWEHHIO 00 KoMNaHii BigNoBigHO A0 eTUMHKX BUMOT 3akoHy YKpaiHu “INpo ayourt
hiHAHCOBOI 3BITHOCTI Ta ayAMTOPCHKY AIANBHICTL’, AKi CTOCYKOTLCA ayauTiB PiHaHCOBOT 3BITHOCTI NIANPUEMCTB, LWO
CTAHOBNATL CYCNiNbLHWUA iHTEpec, Ta MiXHapPOLHOro KOAeKeY eTUKKM NpodeciiHMX ByxranTepis (BKNOYaKOUM
MixHapogHi cTaHaapT HesanexHocT) PagK 3 MiKHapoaHUX cTaHgapTie eThkM Ana byxrantepis (Kogekc PMCEB),
Y YacTWHI, WO CTOCYETLCA ayauTiB hiHAHCOBOI 3BITHOCTI MIANPUEMCTB, LG CTAHOBNATL CYCNINBHWA iHTepec. MK
TaKO¥ BUKOHANW HaLli iHWIi eT4HI 0BOB'A3KK BiNOBIGHC A0 BUMOT 3aKkoHy YkpaiHu “[Mpo ayguT diHaHCoBOT

3BITHOCTI Ta ayaAWTORCHKY AianbHicTk” | Kogekcy PMCEE.

BignosigHo 0o Bciel HasaBHOT Yy Hac iHdopmallii, MW 3a8BNAEMO, LLO NOCNY MW, AKi MKW Hagasanu KomMnaHii
BiANOBIAAKTL 3ACTOCOBHOMY 33KOHOAABCTBY | HOPMAaTWMBHO-NPABOBKMM aKTaM YKpaiHW, | WO MW He Hagasarnu
HeayaAWUTOPCLKMX NOCHyT, AKi 3aBopoHeHi YacTUHOK 4 cTaTTi 6 3akoHy Ykpainu “[Mpo ayauTt diHaHCoBOT 3BITHOCTI Ta

ayouTOPChKY AiAnbHICTE.
CyTTEBa HeBU3HA4YEHICTb, NOB'A3aHa 3 NOAaNblIOK De3nepepBHO AIANbHICTHO

Mu 3BepTaemo yeary Ha [MpuMiTky 2r y okpemiin iHaHCOBIM 3BITHOCTI, B SKil onucaHo, Wo 3 24 noToro 2022 poky
Ha AianbHICTs KomnaHril cyTTEBO BNNMBAE BIMCBKOBE BTOPrHeHHA Pociichrol ®efepalil B YKpaiHy. MaclwTabm
noganslx NoAIA Ta NCTEHUIRHWA TEPMIH TX NPUNMHEHHS € HEBU3HAYEHMMMK. FK 3a3HadeHo y MpuMiTUi 2r, Ui nogii
Ta YMOBMK PA30M 3 IHLWMMMK NUTAHHAMMK, onKUcaHumK y MpuMmiTui 2r, cBigyaTth Npo iCHYBaHHA cyTTEBOI
HEBM3HAYEHOCTI, AKa MOXE BUKITMKATI 3HAYHI CYMHIBUM Y CMIPOMMKHOCTI KoMMaHiT NpojoBxyBaTy NoganbLuy

BesnepepBHY AidNbHICTL. Hawa AyMKa He € MOAMDIKOBAHOKW LWOAC LbOro NATaHHS.

KniouoBi nUTaHHA ayauTy

KnouoBi NUTaHHA ayauTy - Lie NUTaHHA, [Ki, Ha Hawwy npodeciiHy AyMKy, Mani Harbinblue 3HaYeHHa Ang Haloro
ayouTy OKpemol PiHaHCOBOT 3BITHOCTI 32 NOTOMHMIA Nepiod. Lli nuTaHHAa Bynu po3rNaHyTi Y KOHTEKCTI HaLoro
ayouTy OKpemoi PiHaHCOBOT 3BITHOCTI B LINOMY Ta Npy popMyBaHHI HALWOT AYMKK NPO LK 3BITHICTL, | MK He
BMCNOBIKIEMO OKPEMOT AYMKM 3 LMX NUTaHb. KpiM NUTaHHA, onNMcaHoro y posaini “CyTresa HeBWU3HaYeHIcTb,
MoB'A3aHa 3 No4anblUck) BesnepepBHOD AIANBHICTIO", MW BUSHAYWUIW MUTEHHSA, FKE ONMCaHE HUXKYE, KIMHKYOBKM

MUTEHHAM ayauTy, Npo 9Ke cnif NoBILOMWUTK Y HaLIOMY 3BITI.



KniovyoBe NUTaHHA
ayauTy

HAki ayguTtopcbKi npouenypyu 6ynu EUKOHaHI CTOCOBHO
KIHOMOBOTO MUTaHHA ayauTy

BuzHaHHA YMcTOro goxony Big peanizauii
npoayxuir

BranaHHA ymucTOoro goxoay Big peanisayii

Npofy KUl posrnagaetsed y MNpumiTdi 3 “CyTTeBa
iHpopmMaLia npo obnikosy NoniTUky” Ta y
MpuMiTyi 13 “HueTrid ooxig Big peanisayii
NpofyKuil (Toeapis, pobiT, nocnyr)”. Y 2025 poui
KomnaHia Bu3Hana YicTui Loxig y po3mipi

12 167 568 T1cad rpeeHb. YUCTUIA ooxia
CKNAAaeTLCH, B OCHOBHOMY, 3 LOXOAY Bif
peanizayii Toapis goucTprb'loTopam (7 323 331
THUCAYA FPUBEHE) TA BEMUMKUM YKPaTHCBKMM
TOProBumM Mepexam (4 374 338 TUCAY TpUBEHL).

YMCTWIA foxia Bif peanisayii ankoronsHmux
BMPOBIB Ha TepuTopil YKpaiHK BU3HAeTLCH Be3
ypaxyBaHHA akLM3HOro NogaTky Ta nogartky Ha
LOoAaHy BapTicTb. KOMMaHia BU3HAe YMCTURA
LOXIA Bif, Npogaxy TOBapiB BUXOLAYM 3 KiNbKOCTI
NOCTaBIEHOro ToBapRY Ta UiHW, Wo Byna BkasaHa
y AOTOBOPI, 38 BMpaxyBaHHAM pOo3paxyHKOBUX
SHMHOK. “YUNCTUA OOXiO BU3HAETHECA HA MOMEHT
Nnepexony KOHTPOSO Hah TOBAPOM Y NEBHWA
MOMEHT 4acy.

NepepaxHa BiNbLWICTL onepayi 3 BU3HaHHSA
YWUCTOrO AOXOOY He € CKNagHUMK Ta He
BMMaratoTb 3aCTOCYBaHHS 3HAUHWX CyaMEHb
YyNpaBniHGBKOIo NepcoHany. TakoxX, 3BaxaloHn
Ha Te, WO YMCTMIA AOXIf & HAaUCYTTEBILLIOK
CTaTTel OKpeMol PiIHaHCOBOT 3BITHOCTI, ayauT
AKOT BMMarae 3Ha4yHoro Jacy ta 3ycunb, My
BBEXKAEMO, LLO BM3HAHHA YMCTOMO 40X00Y €
KITIOUOBUM MUTEHHAM ayauTy.

Mu nepeBipsann BU3HAHHA YMCTOrO A0XOLY Bif, peanizayii
NPOAY KUiT 32 LONOMOrol AeTanbHOro TECTYBaHHA Ta
aHaniTUYHWX Npoueayp:

- PO3rMAHY N CCHOBHI NPUHUMNK 0B NIKOBOT NONITKUKKA WOoA0
BM3HaHHA 4,0XO0Y Bif peanizadii Ta ouiHWNK iX BiANOBIAHICTE
CraHpapram Byxrantepcbkoro obniky MCD3;

- MPOBENW aHani3 4oroBopiB 3 KIKOHOBUMK KOHTPareHTamm
Wob BU3HAYKUTIM OCHOBHI YMOBK CNiBNpaLi 3 KOHTpareHTamm
Ta ifeHTUdIKYBaT MOMEHT BM3HaHHA AOXoAY,

- OTPUMANW NUCTU-NIGTBEPAKEHHS Big KIOYOBMX
KOHTPpAareHTIiB 3 NigTBepAXEeHHAM AeBiToOpChKOT
3a00proBaHoOCTI, 4OXOAY, 3HWKOK Ta NOBEPHEHD, WO Bynu
BinoBpaxeHi y oKpemii iHaHCOBIA 3BITHOCTI,

- NpoBenu TecTyBaHHA BUBIpKK TpaH3aKuii 3 BU3HAHHA
poxofy 3a 2025 pik 4O NEPBUHHUX LOKYMEHTIB,

- NpoBenu TecTyBaHHA BUBIpKK TpaH3aKuii 3 BU3HaAHHA
3HIKOK 33 2025 pik 40 NEPBWMHHOI AO0KYMEHTaLIT Ta NUCTIB-
NiATBEPAMXEHE OTPMMEHWX Bif, KOHTPAreHTIB, a Takox
MiATBEPA WM NOBHOTY 3HWMOK, LLLO BPAaxoByIOTLCA AK
3MEHLUEHHA YNCTOro AOXCLY;

- aHaniTUYHO NepepaxyBany akUW3HWA NoJaTok Ta
nepesipunu, Wo BiH BYB BUKNIOYEHWMA 3 YMCTOMO [0X04Y Bif
peanizayil npogykyii.

lHwa iHdopmMaLia, BKNOYalouun 3BIT NpPo ynpaBniHHA

YnpaeniHCbKWA NepcoHan Hece BiANOBIAANEBHICTL 3a iHWY iHdopMalilo. [HWa iHdopMaLlia BKIOYaE OKpeMUA 3BIT

npo ynpasniHHA Ta PivyHy iHopmayilo eMiTeHTa LiHHKX Nanepis (ane He BKNoYae okpemMy iHaHCOBY 3BITHICTE Ta

Hall 3BIT ayguTopa Wono Uiel dhiHaHcoBOT 3BITHOCTI), AKi MKW OTPUMAanKM 0O AT BUNYCKY UbOro 3BiTy ayauropa.

Halwa nymka Wwono okpeMol diHaHCoBOT 3BITHOCTI He NOLMPIOETECH HA IHLWY IHOPMaLii, BKITHOYAKYM OKEM WA

3BIT NpOo ynpaBniHHA.

Y 3B'A3KY 3 NPOBEAEHHAM HaMK ayguTy OKpemoT PiHaHCOBOIT 3BITHOCTI Hal o80B'A30K NONATras B 03HAMOMNEHHI i3

3a3sHaqYeHoo BULLE HWOK iHpopMaLietd Ta y po3rnafi NMMTaHHA Npo Te, UM HaABHI CYTTEBI HEBIAMOBIAHOCTI MiX

iHLWOW iHhopmMalieto Ta OKPemMo (IHAHCOBOK 3BITHICTIO abo HalMMK 3HAHHAMMK, OfeDKaHWMK B XO4i ayaAuTy, Ta

YK HE MICTUTE IHWa iHOoPMaLis IHLLMX MOMIUBUX CYTTEBUX BUKPHBMEHb.



Ha nawy oymky, 3a pesynstatamu npoBefeHoil HaMmu poboTK y xofi ayauTy diHaHcoBa iHhopmayia, HaseneHa B
OKPEMOMY 3BIiTi NPO yNpaBniHHA 3a dIHAHCOBWIA PiK, 32 AKWIA NiAroToBNeHa oKpema (PiHaHCOBa 3BITHICTE,

Bif NOBifae OKpeMIA hiHaHCOBIM 3BITHOCTI.

KpiM TOro, BUXOLAAYM 3 HALLOMO 3HaHHA Ta PO3yMiHHA CyD'ekTa rocnofapioBaHHA Ta Moro cepefoBuLla, OTPUMaHMX
y Xonoi ayauTy, MW 3060B'a3aHi NoBIZOMNATH NPO PaKT BUABMNEHHA CYTTEBMX BUKPUBIEHL Y OKPEMOMY 3BITi Npo
YNpaBniHHA Ta iHWIK iHdopmalii, aki M1 OTpUManK 4o 4aTW LUboro ayaMTopcBKOro 3BiTy. M He MaemMo LWo

NOBIAOMWTI Y LIBOMY 3B'A3KY.

BignoeiganbHIiCcTb ynpaeniHCbKOro nepcoHany ta Harnagoeoi Paau 3a okpemy
¢iHaHCOBY 3BITHICTb

YnpaeniHCbKWA NepcoHan Hece BIANOBIAANEBHICTL 38 CKNajaHHA | [OCTOBIPHE NOAaHHA OKpeMoT piHaHCoBOT
3BITHOCTI BiANOBIAHO Ao CtaHgapTis Byxrantepcbkoro obniky MCO3 Ta BuMor 3akoHy YrpaiHu “Tpo
Byxrantepcbkii obnik Ta iHaHCOBY 3BITHICTL B YKpaiHi® Woao diHaHCOBOT 3BITHOCTI, & TAKOXK 328 Tak1i BHYTPILLHIK
KOHTPONb, AKKMA yNpaBniHCLKMA NepcoHan BuaHadvae noTpibHKMM and Toro, Wob 3abeanednt cknagadHa okpemol

hiHAHCOBOI 3BITHOGTI, LLO HE MICTWUTL CYTTEBUX BUKPWMBNEHD BHACNIACK LWAXpaAcTBa ad0 NOMMUNKA.

MNpW cknagadHi okpeMoT hiHaHCOBOI 3BITHOCTI YNPaBMiHCEKMA NEpCoHan Hece BIANOBIAANEHICTL 38 OLHKY
3naTtHocTi KoMnaHil npofoBxysati BeanepepsHy AiANBHICTb, 3a POSKPUTTA Y BIANOBIAHKX BMNagKax BifOMOCTER,
LLO CTOCYHOTECH De3nepepBHOT AIANBHOCTI, Ta 3a CKNAaLaHHs 3BITHOCTI HA OCHOBI NPWMYLLEHHHA NPo NoAanbsLuy
BesnepepBHY AiANbLHICTb, KpiM BUNAAKIB, KONW yNpasniHCbKUA NepcoHan Mae Hamip nikeigysati KomnaHio ato
NPUNKUHUTIA 1T AianbHICTs, abo KoNK B HBOMO BIACYTHA KOOHA peansHa anbTepHaTyBa, KpiM niksigadii abo

NPUNKUHEHHS A iANBHOGTI.

Harnagoea pafna Hece BiANOBIAANLHICTEL 32 HArMAL 3a NpoLUecomM NIAroTOBKKM iHaHCOBOT 3BiTHOCTI KomnaHii.
BignogiganbHIicTb ayauTopa 3a ayaut okpemoi piHaHCOBOI 3BITHOCTI

Hala meTa nonarae B 0TpUMaHHI oBr'pyHTOBaHOI BNEBHEHOCTI y TOMY, WO oKpema diHaHCcoBa 3BITHICTL y LIINOMY
He MICTUTL CYTTEBMX BUKPWBIIEHL BHACTIAOK LWaxpakcTea abo NoOMWNKK, Ta y BUMYCKy ayAMTOPCBKOro 3BITY, WO
MICTUTE Hawy ayMky. OBrpyHTOBaHa BNEBHEHICTE € BUCOKUM DIBHEM BMEBHEHOCTI, ane He € rapaHTIelo Toro, Wo
ayouT, NpoBeAeHWA BigNoBigHO Ao MCA, 3aBXaW BUABNAE CYTTEBI BUKPWBMEHHA 3a X HAABHOCTI. BUKpUMBNEHHA
MOXYTb BUHMKATM BHACNILOK LWaxXpaAcTea abo NOMUIKK | BBEKAKITLCH CYTTEBMMM, AKLLO MOXHA OBIPYHTOBEHO
OMIKYBaTK, LLO OKPEMO YK B CYKYNHOCTI BOHWM BNNMHYTL HA EKOHOMIMHI PiLUEHHA KOPWUCTYBAMIB, AKi NPHUAMaIOTBCH Ha

OCHOBI LieT oKpeMol ¢iHaHCOBOT 3BITHOCTI.

Y xofi ayauTy, Wo NpoBoAWTLECA BignoeigHo Ao MCA, MU 3acTocoByemo Npodeci AHe cyaxeHHA Ta 30epiraemo

NpohecimHK1A CKENTULWM3M NPOTArOM BCLOrO ayauTy. KpiM TOro, MM BUKOHYEMO HaCTYTHE!

*  BUFBNAEMO Ta OLIHIOEMO PU3WKKM CYTTEBOMO BUKPHBIEHHSA OKPeMOoi iHaHCOBOT 3BITHOCTI BHACMIQOK
WaxpancTea abo NOMUNKK; po3pobnaemo Ta BUKOHYEMO ayLUTOPCEK NpoUelypy Y BiANOBIAb Ha Ui PU3WKNX;
OTPUMYEMO @y WTOPCEKI LOKa3W, AKi € HAaNeXHWMW Ta LOCTaTHIMK | HaAaloTe NACTaBM ANSA BUCNOBMNEHHS
HaLLOT AYMKM. PU3KMK HEBMABNEHHS CYTTEBOIO BUKPHBIEHHS B PE3yrbTaTi LWaXPancTBa € BULLMM, Hi PUSKK

HEBWABMNEHHSA CYTTEBOMO BUKPUBNEHHA B Pe3ynbTaTi NOMUNKKA, OCKINbKK LUaxXparnchK Ail MOXYTh BKIHOYATI



3MOBY, NiAPOBKY, HABMWUCHUWIA NPONYCK, BUKPKWBNEHEe nofaHHsa iHdopmMaLlii Ta aii B obxig cUCTEMM BHYTPILLHBOTO

KOHTPOMIO,

*  QTPUMYEMO PO3YMiHHA CMCTEMM BHYTPILLHBOMO KOHTPOMHD, WO CTOCYETLCA ayAuTy, 3 METOK po3pobKM
ayauTopcbKMX NpoLenyp, ki BignosigatTe oGCTaBMHAM, @ HE 3 METOKD BMCTIOBNEHHS AYMKM LWOAO

ePEKTUBHOCTI BHYTRILLHBOTO KOHTPONK KoMnaHii;

*  OUIHHOEMO HaNEXHWIA XapakTep 3acTOCOBaHOI 06MIKOBOT NONITHMKK Ta 0BIr'pYHTOBAHICTL ByxXranTepchbKMxX OLHOK i

BiA NOBIAHOMC PO3KPUTTA iHopMaLlil, NIATOTOBNEHOT YNPAaBNIHCLKMM NEPCOHANOM;

*  poBMMO BMCHOBOK NP0 NPaBOMIPHICTE 3aCTOCYBaHHA YNPaBNiHCEKMM NEPCOHANOM NPUNYLLEHHS NPo
BesnepepBHICTL AIANBHOCTI Ta HA OCHOBI OTPUMAaHKX ayAUTOPCHKMX AOKA3IB - BUCHOBOK NP0 HAABHICTL CYTTEBOT
HEBM3HAYEHOCTI ¥ 3B'A3KY 3 NogiamMuK abo yMOBaMK, AK MOMYTb BUKMMKATK 3HAYHI CYyMHIBM Y CNPOMOMHOCTI
KomnaHii npofoBxyBaTK CBOKO OiANBHICTE HA Be3nepepBHiA OCHOBI. FAKLLO MK AIALLNM BUCHOBKY MPO HAasBHICTL
CYTTEBOT HEBM3HAYEHOCTI, MM NOBWHHI NPUBEPHYTK yBary y HalloMy ayaMTOPCLKOMY 3BITi A0 BIAMNOBIAHOTO
PO3KPUTTA IHhopMaLiT y OKpeMiA diHaHCOBIM 3BITHOCTI abo, AKLLGC Take POSKPUTTA € HEHAMEKHMM,
MOAMMIKYBATK HALLY AYMKY. Halli BUCHOBKM FRYHTYHOTBCH Ha ay QUTOPCHKMX 40Ka3ax, OTPUMAaHWX 40 AaTK
Halloro 3BiTy ayguTtopa. MNpoTe MarbyTHI Noail abo yMOBK MOXKYTh NPU3BECTI L0 TOrO, Wo KoMnaHia BTpaTuTh

30aTHICTL NPOAOBKYBATW CBOK LIANLHICTL Ha Ge3nepepBHIA OCHOBI,

*+  NPOBOAMMO OLiHKY MOAEHHA OKpeMoi iHaHCOBOT 3BITHOCTI B LiNOoMy, i1 CTRYKTYPW Ta 3MICTY, BKMIOYA0O4M
PO3KPUTTA IHPOPMALLT, @ TakoX TOro, UM PO3KPMBAE CKpema iHaHCoBa 3BITHICTL onepayii Ta No4il, NoKnageHi

B il ocHOBY, Tak, Wob Bync 3abeanevdeHo IXHE LOCTOBIPHE NOAAHHS;

*  MNNaHyeMo Ta NPOBOAMMO ayAuT rpynu, Wob oTpuMaTh LocTaTHI NPUIAHATHI @yoWTOPCEKI AoKa3W LWo[o
hiHaHcoBOI iHpopmaUii cyb'ekTiB rocnofaptoBaHHa abo GisHec-ofWHULE Y cknafi KoMnaHii Ak ocHoBY ANA
hopMyBaHHA AYMKK WOAO KOHCONIAOBAHOT (PiHAHCOBOT 3BITHOCTI. MK BigNOBIgAEMO 32 CNPAMYBaHHA, Harnag i
NepeBipKky ayaMTopchKol poboTH, BUKOHAHOT ANAa yiner ayauty rpyni. Mm ogHoociBHO BIiONOBILAEMO 3a HaLly

aynouTOPCEKY OyMKY.

Mwu 3piicHioeMo iHcbopMaLliMHy B3aemofilo 3 Harnanosolo pagoto, NosifoMnatodn 1A, cepef iHWoro, npo
3annaHoBaHWiA oBGCAr Ta CTPOKM ayaMTy, & TaKoX NPO CYTTEBI 3ayBaMeHHs 3a pesynsTataMu ayguTy, Y TOMY YMcri

MPO 3HAYHI HELOMIKA CMCTEMW BHYTPILLHEOrO KOHTPOIIO, SIKi MM BUABNAEMO Y XOLi ayauTy.

Kpim Toro, M1 Hagaemo Harnagosir pagi 3anasy npo e, Wo MW AOTPUMAaNUCE YCiX BiANOBIAHWMX @TUYHMX BMMOT A0
HEe3anexHocTi, Ta IHPOPMYEMO LiKMX OCID NPo BCI B3AEMOBIAHOCUHI Ta IHLWWI NUTAaHHA, AKi MOXHAa OBIrpyHTOBAHO
BBaXaTW TAKAMMK, O MAKOTE BMNIMB HA HE3ANEXHICTL ayanTopa, i, aKWo NoTpibHO, - Npo 3axonu, BXUTI AN4

YCyHeHHs 3arpos, abo 3acTOCOBaHi 3acTepekHi 3axoam.

[3 TMX NATaHb, NPO K MW NOBILOMKIK HarmAaLoBy pagy, MW BU3HAYAEMO NUTaHHA, Akl BynKv HARBINbLW 3HaYY LMK
4Nna ayauTy okpemol piHaHCOBOT 3BITHOCTI 38 NOTOMHWIA Nepiof i, BiANOBIAHO, € KNIOHOBMMK NUTAHHAMK ayauTy. M
OMNUCYEMO Li NUTAHHEA Y HaLWoMY ayaMTOPCBKOMY 3BiTi, KpiM BUNAAKIB, KOMW CNpUMogHeHHs iHdopmadil npo Ui
NWUTaHHs 3abopoHeHe 3aKOHOM YW HOPMAaTMBHUMI akTamK, abo KoMK y Haf3BuYaiHO pigKICHMX BMNagkax Mu

LOXOOWMO BMCHOBKY Mpo Te, Wo iHpopMadia npo Byab-AKke NUTaHHA He NoBMHHA Gy TW NOBILOMMNEHa Y HaLIOMY



3BITi, OCKINbKK MOXNMBC O0Br'pyHTOBAHO NepenbaunTi, WO HEraTUBHI HACMIAKW NOBIAOMNEHHS Takoi iHpopmaLii

NepeBULLAaTE CyCniNEHO 3HaqUMY KOPWCTE Bif, 1l MOBILOMMNEHHS.
3BIT WoA0 BUMOT iHWKUX 3aKOHOAAaBUMX | HOPMAaTUBHUX aKTIiB

AopaTkoBa iHpopmMauif, Wo NnoaacTbCcq BignoeigaHo Ao PiweHHA HauioHanbHOT KoMicil 3 LiHHUX nanepie Ta
¢oHaoBoro puHKy Ne555 Big 22 nunHa 2021 poky

Ne 3/n  HaWmMeHyBaHHSA iHchopmauii HaHi
1 lpeHTudikalifHKI Kop topranyHoi ocobu cyb'exTa aygutopeekoi 21603903
RIAnNBHOCTI
2 BebcalT cyb'ekTa aygMTOPCBKOT BiIANBHOCTI https://www. pwc.com/ualuk

Hata Ta HoMep JOroBOPY Ha NPOBEOEHHA ayauTy /ornagy Ta / LoroBip Ha HagaHH4 nocnyr
3 abo BMKOHAHHA 3aBAaHHA 3 HagaHHAa obrpyHTOBaHOI 0B0B'A3KOBOrO ayauTy Big 12

BMNEBHEHOCTI nuctonapa 2025

JaTta nouatky Ta gaTa 3akiHYeHHA NpoBefleHHs ayauTy / ornany 25 xoBTHA 2025 poky - 30 KBITHA

4 Ta { abo BUKOHAHHA 3aBOaHHA 3 HagaHHA obrpyHTOBaHOI 2026 poky
BMNEBHEHOCTI

5 OB60B’'d3K0BMA ayauT iHAHCOBCT 3BITHOCTI Tak

6 3aBfgaHHA 3 HagaHHA o0rpy HTOBAHOT BNEBHEHOCTI Hi



HezanexHIicTb

KnwodoeWiA NnapTHep 3 ayauTy Ta TOE AP "MpadceoTepxayckynepc (AyvawT)" € HESANEXHMMIK BIg Komnanii
eianoeiaHo ao Kogekcy PMCEE Ta 3akony Yipainu "Mpo ayauT dhiHaHCcoBol 3BITHOCTI T3 ayAWTOPCERY JIRNEHICTE".
Mpu3HayeHHA ayauTOpa

M Bnepwe SynK NpM3HaYeH ayauToparik Komnadii AnA oD0B'AZKOBOrD ayadnTy pILEHHAM €AMHOMD aKUioHEPa
12 ntoToro 2018 poky.

Hawe npr3HaYeHHA NOHOBNKIBEAN0CA WOPOKY PiWEHHARM akuioHepie(-a) abo Harnagoeoi pagy NpoTArom

sArankHOrD Nepiody BE3NEpEPEHOMD NPM3HAYEHHA 3y IMTORAMK, AKWE Cknafae AEE'ATh pOKE.

KniqoBWE NapTHER 3 ayAMTy, BiAN0BIAaNeHWMA 33 3aBA3HHA 3 ayAMTY, 23 pe3yNeTaTamMK AKOro BUNYLWEHD LB H 3BIT
HEZANEXHOro ayauTopa, - BuwHescervid BikTop AHaTonifosm4.

— Al A !._._"f. g .fh‘- | T ; _’:;}-";I--;;J.ffr-- ..-.l"'-:-":, ..._____.-—— ; .
R T T AR s it . ’ bt Gl 4 ) | ".i: f. .,, // { .~ & /
A =t St s = v
- a
TOB A% "MpadceoTepxay ckynepc (AyauT)" EuwHescskA BikTop AHaTONIAOBKY
Homep peecTpauii v PeecTpi ayauTopie Ta cyD'erTiB Homep peectpauii v P eecTpi ayauTopie Ta cyh'exTie
ayaMTopcekDl giAneHocT 0152 ayaAMTopCeRo giAneHocTi 101817

M. KMiB, YipaiHa

30 keiTHA 2026 pory



IIpAT “Kapncoepe Yxkpaina”
Okpema @inancosa 3eimuicmo na 31 epyons 2025 p. ma 3a pix, wjo 3aKiHUUECS HA 3A3HAYEHY 0amy
Oxpemuii 36im npo gpinancosuii cman na 31 epyous 2025 p.

KOJu
[ara, pik, Mics1b, YHCIIO 2025 | 12 | 31
[TinnpuemcTBO TIpAT “KapiicOepr Ykpaina” 3a €IPIIOY 00377511
Teputopis Ykpaina 3a KOATYY 2310137300
OpranizaniifHo-npaBoBa GpopMa rocHo apIOBaHHI ITpuBaTHE aKniOHEpPHE TOBAPHCTBO 3a KOII®I" 230
By eKOHOMIYHOI TisUTEHOCTI BupoOHuuTBO NMUBa 3a KBE/] 11.05

CepenHst KiJIbKICTh NPALiBHUKIB 1429

Anpeca, Tenedon By Bacuns Cryca 6, 69123, 3anopixoks

OnuHULA BUMIDPY: THC. TPH. 0€3 IecATKOBOro 3Haka (0kpiM po3aiiy IV 3Bity mpo ¢inaHcoBi pe3ynbTati (3BiTY PO CyKyIHHI T0Xin)

(dopma N 2), rpomIoBi MOKa3HUKH SKOTO HABOAATHCS B TPUBHSX 3 KOMIMKaMM)

FTEEt)

CkiazeHo (3poOHTH MO3HAYKY “V” y BiIMOBIIHINA KITITHHIN):
3a MMOJIOXKECHHAMH (CTaHAapTaMHU) OyXTralTepchbKoro o0mKy

3a MDKHApOJHUMH CTaHAAPTaMH (GiHAHCOBOI 3BITHOCTI

Bananc (3BiT npo dinancosmii cran)
Ha 31 rpyaus 2025 p.

®opma N 1 Kon 3a IKY
Ha noyartox Ha xineun
AKTHB Kon 3BiTHOTO 3BiTHOTO Mpumitkn
psaaka . .
nepioay nepioxy
1 2 3 4 5
1. HeoGopoTHi akTHBU
HemarepiajibHi aKTUBH 1000 134 307 150 346
NepBiCHA BapTICTh 1001 353 496 409 831
HAKOITMYCHA aMOPTH3aLls 1002 (219 189) (259 485)
He3aBepeHi kaniTaabHi iHBecTHIIIT 1005 165 241 503 436 4
OcHoBHi 3aco0u 1010 2 528 410 2 627 194 4
MepBiCHA BapTICTh 1011 7 667 003 8 055 096
3H0C 1012 (5138 593) (5427 902)
InBecTHLiiiHA HepyXOMicTh 1015 - -
JloBrocTpokosi 6ioJioriudi akTuBM 1020 - -
JloBrocrpoxosi ¢iHaHcoBi inBecTHii:!
sIKi 00JIIKOBYIOTBCSI 32 METOJIOM Y4aCTi B KaIliTali iHIIMX I IIPHEMCTB 1030 21 926 21926
iHIi (iHAHCOBI iHBECTHILIT 1035 8 8
JloBrocTpokoBa 1e6iTopchka 3a00proBaHicTh 1040 634 32 420
BiacTpoueHi MoIaTKOBi aKTHBH 1045 571 734 631 883 19(6)
IHmmi HeoOOPOTHI aKTHBU 1090 - -
Ycboro 3a posaisiom I 1095 3422260 3967 213
II. OGopoTHi akTHBH
3anacu 1100 1284 186 1267 324
BupoOHuyi 3anacu 1101 598 795 873 221 5
Hesasepuiene BHpOOHUIITBO 1102 71 524 62 287
T'oToBa MpPOAYKIList 1103 534 653 325 847 5
Tosapu 1104 79 214 5969
IoTtoyHi 0i0JIOTI4HI AKTHBH 1110 - -
JlebiTopchka 3a00proBaHicTh 3a MPOAYKILiI0, TOBAPH, POOOTH, MOCTYTH 1125 945 251 1052 967 6
JlebiTopchka 3a00proBaHiCTh 32 PO3PAXyHKAMH:
32 BUJIAHUMHU aBaHCaMU 1130 174 941 115 366 7
3 OI0DKETOM 1135 - -
Y TOMy YHCHi 3 IOJATKy Ha IpUOYTOK 1136 - -
JlebiTopchka 3a00proBaHicTh 3a pO3paxyHKaMH 3 HAPAXOBAHHUX JIOXOJIB 1140 17 466 17 946
Inma notouna aebiTopcbka 3a00proBaHiCTh 1155 50 758 106 407
IlotouHi (iHaHCOBI iHBECTHUILIT 1160 - -
I'pomi Ta IX eKBiBaJICHTH 1165 7944 276 8 585 382 8
Burparu MaiiOyTHIX mepioiB 1170 1193 1887
IH11i 060pPOTHI aKTHBH 1190 117 388
Ycboro 3a posaijaom 11 1195 10 418 188 11 147 667
I11. HeoGopoTHi aKTHBY, yTPUMYBaHi 151 NPOAKY, TA IPYIH 1200
BHOYTTS - -
Bananc 1300 13 840 448 15114 880

Banmanc (3BiT mpo (iHAHCOBHI CTaH) y Il OKpeMii (hiHAHCOBIM 3BITHOCTI Hajalli Mae Ha3BY

(hinaHcoBHiA cTaH”.

Oxpemuii 3BiT po (piHAHCOBHI CTaH CIIiJ] YUTATH Pa3oM 3 MPUMITKaMH, BUKJIaJAeHUMH Ha cTopiHkax 10-52, sxi

€ CKJIaJI0OBOIO YACTHHOIO OKpeMOi (iHaHCOBO1 3BITHOCTI.

“3BiT TIpO
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HpAT "Kap.icéepe Ywpaina®

Orpesta ghinancosa samutcns wa 31 opvous 2025 poma oo pik. g skt s e ssnaeny oamy
ORpesu s§im npo ot e oguii covent na 31 opyons 2025 p
(1POVOR weunst

Koa Hanouaton | lla wineus ]
TMacus pRiIks 3BELHOIO 1BirHOI0 Ipuvitee
| | nepioay | nepio iy
1 L2 3 4 | s |
| L Baacnnn kaninan [ i | ] |
| ‘JapeccTposaniii (nailositit) Kanran | 14 1022433 1 1022433 []
. Kanitaay noowiikax | 1dos -] -1
| Jloiatkopuii kanitan - I CICH! 54622 | s1622 | |
| Pesepuini kaniran L1415 | 153 364 153 364
| _Heposnomaenii npudytok (nenokpurndi ourok) | 1420 | 74911 9 306 747
|_Heonnauennii kanivan | 1425 2 2
| Bunyuennii kanitai 1430 | X | Y
| Yeworo 3a portiiown | L1495 | 8729530 10537166 |
1L losroctpokosi jodon'aianng i 1a6emneicnny | i } |
| Bcpotes 102aTROB1 30008 A331HR IR LA - |
_lostocipokoss speinti Oankis | | | -, J
- I I0BI oL POKOBI w000B'A3AHHS ML) &) ' | 80844 22 |
| JloBroctpokos! 3a0e sieeing jis | -1 |
. Lhiasose Ginancysaiiix o 18es | -1
. ¥enoro 3a posaisom 11 , 1895 - 80844 :
| 1L Horosni 1obon's ianus i adeneenns \ | | }
| KOpo1ROCIPORORI KPCIHTH DANKIN ' ¢ -
TIOTOYHA KPCAUTOPCHAL 1400PIOBANICTD 33
| JIOBIUC T PORORMMH 30008'A331tHAMH Lo lelo 24318 22350 | 22
| 108apu, poBoTi. HOCAYTH Lo lels 3282 387 2367227 | 10
L Pospany Hravit 3 Grosaciom . 1620 246 694 | 20414 1
3 TOMY MHCHL S TIORSTRY 12 NPRG) oK . le2r | 71256 | 29603 | 11
| POIPANY HKaMIE 11 CTPAXY RAHHE L 1eas | -d o
| DOIDANY IKIMI S 01213 1PAL .o lest | 253 1583 | 121391 |
. Hlo10MHa KPeIOPCHKA TA00DI OBAIICTh 30 QUCPATITIMIL ABANICAN! | 1635 | 4689 2912 |
| Torouna kpetittopcbka 3a60ProBaiicTe 30 PO3PANY HKAMK 3 L HACHHKIMI! | Iodo | - -
| Hotoum satesncucnts | le60 | 1202547 | 1664991 12
| Jloxoan salhly tui nepioyus . 1665 -1 -1
| D notouin sotos SRk 1690 | 97 163 | 97 585 |
. Nceworo 3a posaiiow HIF ) . 1695 | 5110918 | 4496 870
1V. 3odos's3aima, OB 1 1a01 3 NeoBOPOTHHMY AKTHBAMY,
I PUMYBARHME LI [(PO/IAKY, TA IPYUAMM Budy 119’ , 1700 | | -1
baaanc C oo 13840 448 15114880 ]

' Jlosrocrtpoxosi (inancosi insecTHl npescTaiIcHi iNBeC 1 MILisMK B oHiphi Komianit,

araibia cyma 30608 s3aib cranom Ha 31 rpy i 2025 p.opisiioc cymi psiikin 1395, 16951 1700 i cranosnts
4 577 714 tucsy rpusens (31 rpynus 2024 p.: 5 110 918 THcsy 1pUBCHB).

[enepaibHHIi upexTop

Xaitnakiu O. 1.
IIpA 1 “Kapncbepr Ykpaina” Mhtass

I"onosuuii 6yxra.rrep

ai 1 Jh
[TpAT “Kap:icoepr Yipaina® Jau

.

Oxpemuit 3811 17po GiHanCcoBMIT CTAH CIiJL HHTATH PA3OM 3 IPHMITKAMH, BHKIA,1CHIMH Ha cropitkax 10-52, sxki

€ CKJI4JIOBOI YACTHHOIO OKPEeMOT dinancosol 3BiTHOCTI.
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IIpAT “Kapncoepe Ykpaina”
Oxpema (inancosa 3eimuicmo na 31 epyoust 2025 p. ma 3a pix, wo 3aKiHUUECS HA 3A3HAYEHY 0amy
Oxpemuti 36im npo CyKynuuti 0oxio 3a pik, wo 3akinyuecs 31 epyous 2025 p.

KOu
[ara (pik, Micsip, unucio)| 2025 | 12 | 31
[TixnpueMcTBO IpAT “Kapncbepr Ykpaina” 3a €/IPIIOY 00377511
(naliMeHyBaHH!)
3BiT npo ¢inancosi pesyabraTu (3BIiT PO cyKynHMii 10Xix)
3a _pik 2025 p.
®opma N 2 Kon 3a AKY /]
L ®IHAHCOBI PE3YJIBTATH
3a
. . aHaJIOTiYHuii
Kona 3a 3BiTHMIi . .
Crarrs . nepioa MpumiTku
psaaka nepiox
ToNepeHbOT
0 POKy
1 2 3 4 5
YwucTrii 10X/ BiJ peaisaltii mpoaykiii (ToBapis, podiT, mocayr) 2000 12 167 568 12 488 230 13
Co0iBapTicTh peanizoBaHOI MpoayKIii (ToBapiB, poOiT, MOCIYT) 2050 (6 616 241) (6 850 533) 5
BaJsoBmii:
Mpubdyrok 2090 5 551 327 5637 697
36uToK 2095 - -
IHI1i onepariiiHi joxoam 2120 104 537 139 418 14
AJMIiHICTpAaTHBHI BUTPATU 2130 (695 224) (638 026) 15
Burpartu Ha 30yT 2150 (3003 313) (2708 342) 16
IH1i omepauiiiHi BUTpaTH 2180 (170 014) (73 059) 20
dDinancoBHii pe3yJIbTAT Bi/l onepauiiHoi TislJIbHOCTI:
Mpubdyrox 2190 1787 313 2 357 688
36uToK 2195 - -
Jloxix Bij yyacti B Kamitasi 2200 - -
Iai dinancoBi 1oxoau 2220 553 632 447 494 18
1 toxoam 2240 23 895 15774
DiHaHCOBI BUTpPATH 2250 (13 653) (36 140) 18
Brparu Bij ydacTi B KamiTami 2255 - -
a1 BuTpaTi 2270 (139 967) (110 761)
®DinaHCOBUI Pe3yJIbTAT 10 ONOAATKYBAHHS:
IIpuéyTox 2290 2 211 220 2 674 055
36uTok 2295 - -
BuTparty 3 MoJaTky Ha npuOyTOK 2300 (403 584) (492 364) 19
IMpubyToK (30MTOK) BiJ NPHITMHEHOI MisITbHOCTI MiC/Is ONOAATKyBaHHS 2305 - -
Yucruii pinaHCcOBHIi pe3y1bTaT:
IIpuéyTox 2350 1807 636 2181 691
36uTox 2355 - -

3BiT npo ¢iHaHCOBI pe3ynbTaTu (3BIT MPO CYKYNMHUI AOXiA) Y Wil oKkpeMiil (iHaHCOBii 3BITHOCTI Hajami Mae
Ha3By “3BIT PO CYKYITHUHN T0Xim" .

OxpeMuii 3BIT PO CyKYITHUN AOXiJ CIiJl YATATU pa30oM 3 IPUMITKaMH, BUKJIaJAEHUMHU Ha cTopiHkax 10-52, sxi
€ CKJIaJI0BOIO YACTHHOIO OKpeMOi (iHaHCOBOT 3BITHOCTI.



ITIpAT “Kapncbepz Ykpaina”
Okpema ginancoea 3gimuicmo na 31 spyona 2025 p. ma 3a pix, wo 3aKiH4uBCA Ha 3a3navery oamy
Okpemuti 38im npo cykynHuil 00xi0 3a pik, wo 3axinuuecs 31 apyons 2025 p.

(npooosoicenns)
IL CYKYITHMH AOX1]
3a
. anasiorivynuii
Crarrs Kox 3 mn_mm nepioa Mpumitkn
pAAKA nepion
nonepeAHLor
0 PoKy
1 2 3 4 5
Jloouinka (yuinka) HeOGOPOTHUX AKTHBIB 2400 " N
| Moouinka (yuiHka) (hinancoBUX IHCTPY MEHTIB 2405 . =
Hakonu4eri Kypcosi pisnuui 2410 - | M
NS & MR
Yacrka IHWOI0 CyKyHOTO 0XOMTy acouliioBaHMX Ta CIIABHUX 2415 |
mianpuemcts ) C = o ot
It cyynuh 20xiz (36urok) 2445 - -
Inwnii cykynumii poxin (36nrok) no OMOAATKYBAHMNS o 2450 - :
TonaTok Ha npudy 10K, NOB'A3aHMH 3 IHILMM CYKYTHUM 10X0J10M 2455 : -
Inwwit cyxynuuii noxin (35umx)j_irc“:!! OnoJaTKyBaHHA 1460 o s .
Cywynnuii aoxia (30u10x) (cyma puakis 2350, 2355 Ta 2460) 2465 1 807 636 2181691
I11. EJJEMEHTH ONEPAI{IIAHUX BUTPAT
3a
Koa 3a 3piTuni SRASOTHI.
Hasea crarri h nepion pumiTku
paaka nepion fONepeansoro
o ~ B IS, [ — POKY
1 2 3 4 5
MartepianbHi 3aTpaTH 2500 5433997 6 126 165
BuTpaty Ha onuiaty npaui 2505 1160 340 1093 840
BinpaxyBaHHA Ha couiabHi 3aX0aH 2510 228 040 195922
3HOC T2 AMOPTH3ALLIS 2515 606 198 642 820
Inwi onepauiiiHi BUTpaTH 2520 2596 574 2147094
Pasoni 2550 10 025 149 10 205 841
IV. PO3PAXYHOK MOKA3HUKIB IPHBY TKOBOCTI AKLUI1
e EE—— - . e S
Koax 3a 3BiTHUI ananoriwit ‘
Haz3sa crarri . nepioa MpamiTkn
pRixs nepion nonepeaHLoro
S — _ PORY
, ) 1 § 2 | 3 SRR PN (IFHE S
CepetHbopitia KiNbKICTh NpocTUX akuil 2600 | 1022432914 | 1 1 022 432 914
CKOpHIOBaHa CEPEMBOPI'ING KISBKICTb NPOCTHX aKuii 2605 | 1022432914 1022 432914 |
Yncriii npubyTok (36UTOK) Ha OJIHY HPOCTY aKii* 2610 ~ 1,7680 2,1362 | _ ‘
CKopiroBanuii YKCTHi npnOYTOK (3ONTOK) HA ONNWY MpocTy akuio* | 2615 17680 | 2,1362 |
JluBinenny Ha oany MpocTy aKuilo 2650 - -

b i 3piTHOCTI Ans 2024 p.

3a

Ienepanbuuit aupekrop [pAT
“Kapsncbepr Ykpaina”

Tonosuwmii Gyxrantep
[pAT “Kapncbepr Ykpaina”

Xaiinakin O. 1.

Hay I'J1.

OxpeMHii 3BiT PO CyKyMHMIA JOXI CITi/l YATATH Pa3oM 3 IPUMITKaMH, BUKNIAZICHUMHN Ha cropibkax 10-52,
AKi € CKJIaJOBOIO YaCTHHOI OKpeMOi (iHaHCOBOI 3BiTHOCTI.




IIpAT “Kapncoepe Ykpaina”
Oxpema (pinancosa 3eimuicmo na 31 epyoust 2025 p. ma 3a pix, wo 3aKiHYUECS HA 3A3HAYEHY 0amy
Oxpemuti 36im npo pyx epoulosux Kowmis 3a pix, wjo saxinuuecs 31 epyomns 2025 p.

Koan
Jlara (pik, MicsIb, YHCIIO) 2025 12 31
MiampuemMcTBO TIpAT “Kapucbepr Ykpaina” 3a €/IPTIOY 00377511
(HaliMeHyBaHH1)
3BiT PO pyX rPOLIOBHX KOLITIiB (32 MPSIMUM METO/I0M)
3a 2025 p.
®opma N 3 Kox 3a AKY | 1801004
3a ananoriunmii
Crarrs Kon 3a 3BiTHUI nepiox nepiox
pitia TONEPETHBOI0 POKY
1 2 3 4
1. Pyx komtiB y pe3ybTaTi onepaniiinoi aisjibHoCTi
HajaxoaxeHnns Bin:
Peanizanii npoaykuii (ToBapis, pobiT, HOCIyr) 3000 16 988 166 17 181 943
IloBepHeHHs TOMATKIB i 300piB 3005 - -
y TOMy YHCHi IIOJAaTKy Ha JAOJAHy BapTiCTh 3006 - -
LinboBoro dinancyBaHHs 3010 59 52
HanxomkeHHs aBaHCIB Bijl TOKYIIB i 3aMOBHHKIB 3015 2912 4 689
Hazxo/keHHs Biji IOBEpHEHHS aBaHCIB 3020 11 096 9 460
Hazxo/keHHs BiJjt BiICOTKIB 32 3aJMIIKAMH KOIITIB Ha MIOTOYHUX pPaxyHKax 3025 230 614 342 780
HazxokeHHs Bij OOp)KHUKIB HEYCTOMKH (uTpadis, MeHi) 3035 3027 976
HazxopkeHHs Bij onepaltiiinol opeHan 3040 1009 909
[HIII HaTXOJKEHHS 3095 - -
BurpayanHs Ha oniary:
TogapiB (pobiT, mociyr) 3100 (11 254 452) (9 029 142)
Ipaui 3105 (1047 513) (807 129)
BinpaxyBaHb Ha COLiaJIbHI 3aX0H 3110 (318 975) (209 101)
3000B's13aHb 3 MOJATKIB 1 300piB: 3115 (2926 557) (3181213)
BUTPAvaHHs Ha OIUIATy 3000B'S3aHb 3 IOJATKY Ha IPHOYTOK 3116 (505 386) (626 766)
BUTpavaHHs Ha OIUIATy 3000B's3aHb 3 IOJATKY Ha JOJAaHY BapTiCTh 3117 (938 795) (1 063 656)
BUTpavaHHs Ha OIUIATy 3000B's3aHb 3 iHIINX MOAATKIB 1 300piB 3118 (1482 376) (1490 791)
BuTpadanns Ha OIIaTy aBaHCIB 3135 (115 366) (174 941)
BuTpavaHHs Ha oIIaTy NOBEPHEHHS aBaHCIB 3140 47) -
BuTpavaHHs Ha OIJIaTy LIJIbOBUX BHECKIB 3145 (16 466) (13 733)
I BuTpavanss™* 3190 (468 106) (265 225)
YucTuii pyx kowrTiB BiJ onepaniiinoi AisjbHoOCTI 3195 1089 401 3 860 325
II.  Pyx komTiB y pe3y/bTaTi inBecTHNiifHOI AiIBLHOCTI
Hazxo/pkeHHs Bij peastisartii:
(hiHaHCOBHUX IHBECTHIIIH 3200 6124 412 1831102
HEOOOPOTHUX aKTHUBIB 3205 21 059 16 337
HanxomkeHHs BiJ OTpUMaHHX:
BiZICOTKIB 3215 - -
JIMBiZEHIIB 3220 - -
Hajxo/KeHHS BiJl IepUBaTHBIB 3225 - -
[HIIi HAJTXOIKEHHSI 3250 -
BuTpavanmst Ha IpUIOAHHS:
(inaHCOBUX iHBECTUIIIN 3255 (5977 040) (1 816 850)
HEOOOPOTHUX aKTHBIB 3260 (993 543) (1097 903)
Bunnatu 3a nepuBaTHBaMu 3270 - -
Butpauanns Ha HagaHHS TO3UK 3275 - -
IHi miarexi 3290 - -
YucTuii pyx kowTiB Bij iHBecTHNiiHOI AisyIbHOCTI 3295 (825112) (1067 314)

[Tpumitka:*- [HIOIl BUTpauaHHs y pe3yJibTaTi ONepamiiHol isSIbHOCTI BKIIOYAIOTh OIepalii 3 mepeamniaTy 3a
MUTHI TIOCITYTH.
Oxpemuii 3BIT PO PyX IPOILIOBUX KOIITIB CIi/I YUTATH Pa3OM 3 MPUMITKaMH, BUKJIQACHUMH Ha cTopiHkax 10-

52, sIKi € CKJIaJI0BOIO YaCTHHOIO OKpeMOi (piHaHCOBOT 3BITHOCTI.
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Hp T “Kapacbepe Y spaina”

Okpevia htmancoga sammaeme na 31 cpyons 2023 poma sa Ik 1o saRimyanses Hd «asnaueny’ oam)
OKpe e Bim npo PYX CPOMOSHY KOUIMIG 3 PIK. 1o akmyqueea 31 opyens 2025 p

(RPOAOR Hecins)

[ o T T Kon T T 3a ana ot l
Cratra - 3a IBiTHNil nepion nepiol
l ; pRe 4 HONCPEINLUTO PORY
1 2 3 I 4
1], Pyx xourris y peayaniari pinanconoi ligasnocti ! 1 |
Haaxowkenns i
Baackoro kara ty | 3300 | oM
| OtpimauHs nojuk ) | 3305 | - -
| dnun nasokeis . 3340 27 285 I - |
{ BurpauaHHs na’ o | | |
| Buwvnenachux akuit ,. 3345 T -
l Hotamenns ok 3350 -
Cnuary auBLICHUB [ 3355 ' - -
| Burpauanus na cnsary placo1kig i 1in ’ . . '
{ Birrpasauns 1a ciiaty 3a0opr osanoctt 3 (hiHAHCORO! 0peiiam ] 3365 I - | -
| Imum maatex |.33%0 | -1 (52 998)
Hnciwi pyy Kouniis B pinancosol aisasnocri . 3395 27285 | (52998)
. HYucrnii pyx rpoIIeBUX KOWTIB 34 IBITHHI nepio . 3400 291 574 | 2740013
| 32.1MIIOK KOUITIR M2 1OMATOK POKY Lodos TO44276 | S 135363
Broims 3Misi san0omHux Ky PCIB 1 i ionos s0uITe X (U 349532 68 900
| W IINOK KOG B KIHSLL POk L3S 8585382 7944270

[enepanbhuii 1upexTop

[pAT “Kapncbepr Yxpaina” Xafinakin O.1

I"os0BHMi Oyx1wrrep

an I".J1.
[pAT “Kapncbepr Yipaina® Laathd

OKpemHit 38i1 11PO PyX IPOHIOBHX KONITIB CJII/L YHTATH PA3OM 3 [PHMITKAM I, BHKI/ICHUMK Ha Cropitkax 10-
2, #Ki € CKJI4)0BOIO HaCTHIIOW OKpemol (iHancosol 3uiTHOCTI.
-




HpAT “Kapaciepe Yrpaina”

Okpexa ¢hinaicosa ssimmnicme na 31 apyons 2025 p. ma a pik, o 3aKIMUECS Ha 3a3nayen oaniy
OKpemul 36m nPo 61GCHYI KANINA' 30 PIK, Wo 3akinqugca 31 cpyons 2025 p

3aiT npo anacuin Kanitan
12 2025 pin

E

Kanitany losatkosun [Peeprinm

@opma N 4
.,J.’A A

200UiNNAX  KADNIAN

4

IhanpucmeTso TpAT “Kapncbepr Yxpama”
{HAauMCHY BaNNR)
- e e
[ - Japeccrposannit
| . Koa ol
Crarrs | Somi (naitoBnii)
P Kanira.x
b + S + 3
1 2
i - i t y
30.11UOK H2 N10YATUR POKY , 4000 1022 433
] d 1
| Kopurysanus:
IMIHA QUTIROBOL DO NITURN H \
Bunpan icuns noMuiok U
Jrour aming 4090
CKOPHIOBAIHK 32/IMIDOK HA TIDYATOK POKY NS 1022433
YucTiit npubyrox (16MT0K) 32 3BiTIHII
nepioad . A
Inwmit cykynumit 20xin 3a 3aiTsudi nepioa’ $110
Jloownka (ywnka | iteoGopo 1unx akTHAIR |
LOUIUHKE (YIHKE ) JIHBNCORKX
VICTPYMEHTIB 4112 -
! Ilnxonuficpcl 13 PeUB PIHMIE 1 a3 | -4
YacTka 1HWIOTrO CYKYITHOTO A0X0AY
| A OUHOBAIHN § SIS NP T ! LR B |
" Trmnni ¢y iy it oA { 6 | ]
Poinoain npubyTy:
| Bunnath B1acHmMKast (1K1 M) ! 1200 -
{ TIPAMYBAHNA HPUDYTKY A0
APSCETPORINOTO KA TRTY } 4205 =1
B1apaxysanss ;10 peiepmino: o naninan | 4210 | -
C'vaa yMCTOrO NpKOYTKY HANEKHA 10
VHOOASTY WHIORIIID 10 (KON 1ARCT R | 15 =
"\ M IHCTOI 0 NIPHOYTKY 118 CTBOPCINIA
| cnewaipiuy (urkonx) donns | 2 o |
“vMa 4HCToi 0 HipKBy TKY 1A MaTeplaTIe
1ONQMEHNA | A28
Buecki yuacHukis:
Bucckn 10 xamrany 1240
4 '] 3
1lotauienns a6 5 OBANOCTI 3 KAmITAIY 1248 s
. . +
Bnayuenust kaniTany:
Bukyn axwit (vacton 1204 »
Hepenponms BUKYIUICHHX akuiii (WACTOK) 108 =
ANy 1OBAHNA BHKYTLICHHX AKWH (YACTOK) 4270 e
BrvacHna was 1o w kama 4
ML TR HOMINATLIUOT BAp 1oL 11 AKIUR 4280
) 4 4
T aMinu B KamTam 12590 -
\ . +
[lpuabanus (NPOAAK) HEKOH TPO.ILOBANOT
YACTKH B 10PILOMY AN I MCTEL i 4291 %
Pazow win y kanitani | 4295 o
} s $
Ja oK Ha Kineus poxy 4300 1022433

! araabna cyma Cy Ky IHOO J0OXOLY POIpaxouyCrses 3 pakie 410

YxpaiHa"

I"osiosHK# Gyxranrcp

i

[TpAT “Kapicbepr Yxpaina™

+
+

s

)

s4622
|

S4022

S3022 |

RAITA

6

.

155 364 |

153 304

153 Jod

RO
Gy o T
Jlova (pan, sucain, @i w0y | 28 )| 12 | Kl
sa C/IPHOY | 03778 |
Kot JINY /L BU10G8
g 1 1
Heponai.iening
upnéy rox Heomwrauewn | Biery wenusn
{(Henarpuing Kanita.n | Raniadg
wran) |
t '
7 8 [} !
+ 1
il |
|
' '
3 ‘ .
7499111 | | |
1807636 | | L |
' + 4
‘ .
- |
- . . .
. . = .
+ ‘
+ ' '
' i
4 4
4 + +
1
' ' '
4 1 +
' ' '
. ] .
. ‘ ~eq
. "4 -
. - + 1
1807 656 5d
9306747 -

SNeraoun B evan | 807 636 (uca rpuseiin

Xaitpakin O. L

Jlan1"JL

Beboro

10
8729530 |

N 729530

1 807 636

| SO7 630 |
10537 166 |

Oxpemuii 3BiT Npo 1po BnacHuit KaniTan CAiMMUTATH PA30M 3 TIPUMITKAMH, BHKJIA/ICHUMH Ha clopilikax 10-
2. AKi € CKJIAAOBOIO YaCTHHOW OKpemoi dinancosol 3BiTHOC i,

8




HpAT “Kapacioep: Ykpaina”

Orpema inancosa 3aumuicme na 31 opyona 2025 p. ma ad PIK, Wo 3aKIMUGCSE KA 3A3NAUCH dam)
Okpemuir 38im npo e1acnuil kamma 3a pik, wo saxiivuges 31 cpyous 2024 p

! 3arabha ) M CYKY [THO10 I0XO/1y PO3PAXOBYC16CS 3 pAaKIB 100 1a 4]

38iT npo Baacinit Kania.

3a 2024 pin

Gopma N 4

T -

Kaniraay

i A00uinKax

1haupuemeroo [IAT “Kapac6epr ¥ xpaia”
(HORMCHY BAKHS)
i - ——
Ko 3apeccrposainii |
Crarrst = (naitosnit)
PRAKR waniTa;
'
1 2 3
'
3a:MwoK HA NOYATOK POKY 4000 240
' 1
Kopurysanus: |
SN OO TROBOL O TTTHRR W08
SUNPABICHHR 1OMMIOK 1010 &
Inun ssinu 4090 .
CRopuroBanmim A HIMOK 1 TOUATOK IOKY 4095 1022 433
b codmanliendhbin. . | | -
HUucTHit apndy 1ok (1nrox) 32 snitnni
H i
nepioa " " | -}H_xl -
Inwnii cykynunit 2oxin 3a 3siTHmi ntpio.‘n' 4110
Joownka (3 iwnni) neo opo X anumn 4111 _
Jlvomma (yunka) dinancosnx
IMCTPY MeN I IR
., Haxonwuem kypcos prams ERRR]
YHacTka 1901010 CYK\TIHIOI O 10X0.Ty
. ACOIMOBANMN 1 CUITbHMN R.LAPt s
L lnmn cyky g s '
. Ponoia npuGy ey :
BT M BAACHMKEN - (st it L
PEMYBANITE IPHONTRY 110
HAPELLTPORAIDT O KAITATY | oS
Bripasy maiss 10 peisprioro Kam iy LA
CyMa YUCTOFO (IPHIY TRy, M 14 1A 20
10 BRCTY BIUOBLANG 210 3aKono1aBeTBa  47IS
Cvma wmc1010 HPHOYTRY 1A CTBOPCIIXK
COCIHANBIIN  LUABOMIY | poitiin | 422
£ M0 YMCTOIO OPMIY TAY HA MATCPIANbHE
BN HHR 4228
Buecxw ) tacnmnnin:
Bueexy 10 vannanv EAR|
[loramenns 1 op CuanocTi 3 KA a1 1245 .
Buayuenns kauitany:
Buxyn axwi (yactox) 20
Llepenpeiak paky NACHKX aKiuf (yacion) 4265 -
t -
Auy:I0BaNHA BUKYIIICHIX aKILGHE (NaCTOK) 170
.
Buayvenns wacrxu s kamiran: 127 -
SMCUUICHHSE HOMIHANBLHOT BAPTOCT! aKINA 1280
'
Iran tMiHM B KanITAML 1200
1pnabaio:  IPe (o) 1IKOKTPO ILOBANH
HACTRIS B IO HLNBLOMY AN MCTR 129}
!
Patom ywin y NaniTaai 1295
329HWOK M3 KiBeUb poky 4300 1022433

["enepanbnuii uupexrop [pAT “Kapncbepr

VYkpaina”

"onosxuii Syxrantep

[IpAT “Kapncbepr Vkpaina™

Jlasarwonuii Pesepanuii

KADITa

S1e2?

r
L Ko/t .
Jlava (pik. sese. aneas 022 3]
w GRIOY | 0U3 TS
hotsa/IRY,)L ROTGOS
Hepoynoai. enit
apubyTon Heomaauennis | Baayuennis
Kauiva (neaorpi i KaniTa: Runirae
16HTOK)
+ ‘ [}
6 | 7 ) 8 | 9 |
153361 S37420 | ! |
+ 3 '
153 364 5117420
. . 4 "
- 2181691 - -
. ! 4
4 . .
' .
'
. l} .
.
' ' s
' ' 3
\ I {
' + .
' 4 ‘
‘ .
1 '
.| .
| s |
1 {
= ' .
] e
+ }
! AR CIRENE
153364 7199 1

RIQTIONH

rovamt 2 181 691 1uesay rpusenn

Xaitnakin O, [,

Jan I'JL

j

'ngé,m{. BHKNIQJICHUMY Ha cropitikax 10-52,

4

Benoro

10
6517839

6517839 |

218169

2 181 691

LIl

9




(@)

©)

IIpAT “Kapncoepe Ykpaina”
Oxpema ¢inancosa 36imuicmov na 31 epyons 2025 p. ma 3a pik, wo 3aKiHUUECA HA 3a3Ha4eny 0amy
Tpumimku 00 okpemoi pinancoeoi 36imnocmi na 31 epyons 2025 p. ma 3a pix, wjo 3aKiHUUECA HA 3A3HAYEHY 0amY

1 3arajabHa ingopmanin
OpranizauniiiHa CTPyKTypa Ta AisJIbHICTH

B 2019 pomi 3rigao i3 3akonoM Ykpainm «IIpo BHECEHHsI 3MiH JI0 NESIKUX 3aKOHOIABUYMUX aKTiB
VYKpaiHd MIOAO MiABHUINEHHS KOPIOPATHUBHOTO PiBHA YNPAaBIiHHA B AKLIOHEPHUX TOBApUCTBAX
No1983-VIII Bix 23 6epesns 2017 poxy kommanis Baltic Beverages Invest AB (IlIBertis), sika Ha naty
HaOpaHHS YMHHOCTI BHINE3a3HAYCHUM 3aKOHOM, BOJIOJia TOMIHYIOUMM makeToMm akuii (98,77%),
CKOpHCTaNacs CBOIM MIPaBOM MPUMYCOBOTO BUKYIY akUiii Komnanii y BCiX MiHOpiTapHHUX aKLiOHEPIB
Ta 37ifiCHWIA TPUMYCOBHH BUKYyN (Squeez out) BiAMOBIAHO 10 HOPM YHHHOIO 3aKOHOAABCTBA
VYxpainu, B pe3ynbTati sikoro kommnadis Baltic Beverages Invest AB (LllBenisi) crana BiacHHKOM
100% axuiit Kommasii.

03 tpaBus 2023 poky kommnanis Baltic Beverages Invest AB (LLBewis), sixka Oyna BracHukoM 100%
akuivt Kommnanii, Oyna JIikBiloBaHa NUISIXOM IPOLIEAYPH 3IUTTS Ta pueaHana 1o kommnanii Carlsberg
Sverige AB (IlIBemis). B 2025 poui OyB 3aBeplieHuil mpoliec NepepeecTparii MiHHUX TanepiB B
VYkpaini, B pe3ynbraTi sikoro kommadis Carlsberg Sverige AB (IlIBenis) Oyna BHecena B Peectp
BJIACHUKIB LiHHUX nanepiB sk BiaacHUK 100% akuiii [IpAT "KapncOepr Ykpaina". Kommanis
3anunraeThes gactuHoro Carlsberg Group.

[MpuBatHe akmionepHe ToBapuctBo “KapncOepr Vkpaina” (“Kommanis”) € xommaHiero,
3apeecTpoBaHoI0 B Ykpaini. FOpuanuna angpeca Komnanii: Bys1. Bacumns Cryca 6, 69123, 3anopixoks,
VYkpaina. OCHOBHUM BUIOM AisuibHOCTI KommaHii € BUpOOHUIITBO MHBA, CUAPY Ta 0€3aIKOTOJILHUX
HAIIOIB.

Ha 31 rpymas 2025 p. Ta 2024 p. akuioHepu ¥ BiamoBigHO ix wacTtku B Kamitanmi Kommawrii
Npe/ICTaBICHI TAKUM YHHOM:

31 rpynnst 2025 p. 31 rpyans 2024 p.

YacTka KinbkicTh akuiii Yacrka  KiabkicTb akmiii
Carlsberg Sverige AB 100,00% 1022432914 100,00% 1022432914
Beboro 100,00% 1022 432914 100,00% 1022432914

®onx Carlsberg, ([anis, KomeHraren) € KiHIEBOIO MaTepHHCHKOIO KommaHiero. Y Kommanii
BiZICYTHIl KiHLEeBUI OeHediliapHUil BIacHUK (KOHTPOJIEP), OCKUIBKM BiACYTHI (hi3u4Hi 0codwH, sKi
MaroTh y BononinHi 10% Ta/abo OinbIne akmii Ta SKi MaloTh IPAMANA/HENPSIMAN BUPIMIATbHAHN BILUTUB
Ha misutbHICTh KoMmmanii. @aktudaamii koHTpods Komnanii 3aiticatoe kommanis Carlsberg A/S (Jlamis,
Komenraren).

JdoxaTkoBa indopMmailisi BiIMOBIIHO 10 BAMOT YKPAiHCHKOI'0 3aKOHOAABCTBA

Cranom Ha 31 rpymus 2025 p. Kommanis JOTpUMY€TbcS BHMOT YacTHHH TpeThoi cTaTTi 155
HusinbHOTO KOAEKCY YKpaiHM MIOAO BapTOCTi YHCTUX akTUBiB. [IpoTarom poky, mo 3akiHumBcs 31
rpynas 2025 p., KommaHis goTpuMyBaiacsi BUMOT IOJAO BHKOHAHHS 3HAYHWUX IPABOYHHIB, IO
nepeBunyoTh 10 BiCOTKIB BapTOCTI aKkTHBIB, BiAmoBimHO 10 ctarti 70 3akomy Ykpainu “IIpo
aKLiOHEPHI TOBAapUCTBA” .
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IIpAT “Kapncoepe Ykpaina”
Oxpema ¢inancosa 36imuicmov na 31 epyons 2025 p. ma 3a pik, wo 3aKiHUUECA HA 3a3Ha4eny 0amy
Tpumimku 00 okpemoi pinancoeoi 36imnocmi na 31 epyons 2025 p. ma 3a pix, wjo 3aKiHUUECA HA 3A3HAYEHY 0amY

Cmamyc kopnopamuenozo ynpaeninna Komnanii, éxnouarouu hynKuyiro 6HympiuiHb020
ayoumy

BummM opranom ynpasminHsa Kowmmnanii € 3aranbHi 300pH  akIioHepiB, KOTPI NPU3HAYAIOTh
HarnspnoBy Pamy Kommanii. HarnsmgoBa paga mpeacTaBisie iHTEPECH akIiOHEPIB B MepepBax Mix
npoBeleHHAM 300piB 1 KOHTPOJIIOE 1 PEryNIO€ [isUIbHICTH BHUKOHABYOTO oprany. DyHKmii
Aymutopcekoro Komitery mokiaaeni Ha HarmsamoBy Pany Kowmawnii. BukonaBumM opraHom
Kowmmanii € ['enepabamiA AUPEKTOP, KU 3MIHCHIOE YIIPABIIiHHAS MTOTOYHOIO MistThHICTI0O KoMmaHii Ta
3a0e3neuyye BUKOHAHHS PillicHb 3arajbHUX 300pPiB aKI[iOHEPIB.

0608’s13xu YUneniB HarnsinoBoi paau B 2025 poui BUKOHYBAJIH:

Hikomaoc Kamaimigakic —I'onosa HarnsipoBoi paau
Mapuun Mieuko — Unen HarnsnoBoi pagu
Tpoenc Jlibak Ctonbepr — Unen HarnsnoBoi pagu

Ymosu B sikux npanrwe Komnanis

Exonomika Ykpainu. Exonomika Ykpaidu 30epirae 03HaKkH, MpuTaMaHHi KpaiHaM, EKOHOMIKa STKHUX
pO3BHBa€ThC, 1 1 AMHAMIKY 3HAYyHOIO MipOI0 (POpMYIOTH IMOJATKOBO-OIOKETHA Ta TPOIIOBO-
KpeIUTHA TIONITHKH, SKI peali3ye ypsai, a TaKoX CHCTEMaTWdHI 3MIHH B IOPHAHNYHOMY,
PETYJISATOPHOMY Ta HOJITHYHOMY CEPEIOBHILII.

3 24 motoro 2022 poky pociiicbki 30poifHi CHIM 3AiMCHIOIOTH MOBHOMACIITa0HY 30poiiHy arpeciro
npoTH YKpaiH, sika MPOAOBXKY€E BIUIMBATH Ha BCi chepH >KUTTS TPOMAASH Ta €KOHOMIKY YKpaiHu.
Cranom Ha 31 rpyaus 2025 poky Kpum i 3Hauni Teputopii Jlorenpkoi, Jlyrancskoi, XepcoHChKOI Ta
3anopi3pKoi 00acTel MPOOBKYIOTH 3HAXOIUTHUCS ITiJT OKYIIAIIIEO 1 € 30HOK aKTUBHUX OOMOBHUX Mii.
Jlinis ¢poHTy 3anuIIaeTbes nepeBakHo O0e3 3MiH 3 KiHug 2022 poky, nporte npotsaroMm 2025 poky
pOCifiCbKi 30pOWHI CHJIM MPOJOBXKYBAIU TIPOCYBATUCS Ha CXiTHOMY (QPOHTI, 3aCTOCOBYIOUH
NEepEeBaXHO HACTYMAIbHY TaKTHKY OOHOBUX Ail.

B Vkpaini npomoBxyeThcs Mobimizamis o jaB 3CY, 1o cTBOPIOE JOJATKOBHI TUCK Ha PUHOK ITparli
Ta BIUIMBAE HA Tay3i, AKi HE MalOTh MOXIJIMBOCTI OTPUMATH BiJICTPOUKY IS KIIFOUOBHX TPAIliBHUKIB
4oyoBiyoi crari. Pocis mocununa apiaymapu 1o YopHOMOPCHKHX MMOPTax 1 3alli3HUYHIN
iHppacTpyktypi. ExcrioprHuii cektop YkpaiHM NpomoBXKye (QYHKIIOHYBaTH B YMOBaxX CYTTEBUX
00MexeHb, 0COOIMBO y MTyHKTAX MEePETHHY KOpAOHY. BogHouac 3epHoBHii Kopunop y YopHOMy Mopi
MIPOOBIKYE MPAIFOBATH, X0Ua HOT0 poOOTa MEePiOUIHO MPU3YITHHIETHCS Yepe3 O0e3MeKOBl PH3UKH.

[Mompu i BUKIMKH €KOHOMiKa YKpaiHW JIEMOHCTpYE CTilKicTh. 3a qanuMu HarioHaneHOro OaHKy
VYxpaian (HBY), BBII Ykpainu y 2025 poui 3pic Ha 1,8% (y 2024 poui — Ha 2,9%). Y 2025 poui
iHbnsmis 3am3mwmca 10 8% (y 2024 pomi — 12%) BiamoBigHO mo maHuxX JlepkaBHOi ciyxOm
cTatucTukh YKpainu. Y nepiof i3 2023 poky mo 2025 pik HBY moctynoBo 3MeHINB 001iKOBY CTaBKY
1o 15,5% cranom Ha 31 rpyans 2025 poky i 3rogom gonatkoBo 3MeHIumB i Ha 0,5% mo 15% 3 30
ciuns 2026 poky.

[licns moBepHEHHS A0 PEXUMY IJIaBalOYOr0 KypCOYTBOPEHHS y koBTHI 2023 poky Kypc oOMiHY
rpuBHi 10 gonapa CIIA cranoBus 42,39 rpusHi 3a 1 momap CIIA cranom Ha 31 rpyans 2025 poky
(31 rpymus 2024 poxy — 42,04 rpusHi 3a 1 momap CIIIA). Cepenmniit kypc oominy B 2025 pomi
cranoBuB 41,69 rpusHi 3a 1 gonap CILA (y 2024 pomi — 40,16 rpusHi 3a 1 gomap CILA).

Y 2023-2025 pokax HBY moM'sSKIMB HU3KY BaIlOTHHX OOMEXKEHb, JO3BOJIMBIIN 3/IHCHIOBATH
nepeKasy KOIITIB 32 KOPJAOH Uil 0OCIyroBYBaHHS 1 TMOTAIIEHHS 30BHIIIHIX KPEIUTIB, OAEPKAHUX
micist 20 gepBHs 2023 poxy (32 yMOBM BHKOHAHHS HU3KH YMOB), CKaCyBaBIIH JIIMITH Ha TIPOJAXK
1HO3eMHOI BalfOTH Al OaHKIB 1 HEOaHKIBCHKHX (DiHAHCOBHX YCTAaHOB 1 HamaBmw EkcrmopTHO-
KpPEIUTHOMY areHTCTBY JO03BiJl Ha IepeKa3 KOIUTIB 3a KOPIOH JUIsl BUILIATH KOMIICHCAIld 3a
KOHTpaKTaMHu CTpaxyBaHHs/iepecTpaxyBaHHas. Y 2024 pori HBY 306epir moiiTukKy mocTymoBOro
nocnabieHHs: 0OMeXKeHb, 3allpoBaPKeHNX mmicisi BropraeHHs Pocii B Ykpainy. 3okpema, 3 TpaBHA
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2024 poxy HBY 3ampoBaawB HOBHI TaKeT 3aXO[IiB BaIIOTHOI Jibepaizamii. L{i 3axonu crpsMoBaHi
Ha MOKpAaILeHHS YMOB BeJleHHs Oi3HeCY, MIATPUMKY €KOHOMIYHOT'O BiTHOBJICHHS Ta 3a1y4eHHS HOBUX
iHBecTuil y kpainy. OmnHa 31 3MiH mnepexbauae, mo nounHatoud 3 13 TpaBHsa 2024 poky
MIIIPUEMCTBAM JO3BOJICHO pEMaTpioBaTH HOBI AuBineHAW, oTpuMaHi 3 1 ciuns 2024 poky, 3
MiCsIUHUM OOMEXEHHSM y | MinbHOH €Bpo.

[potsirom 2025 poky Ta Ha nmoyaTky 2026 poky Oyj0 31iHCHEHO AOAATKOBE MOM SKILICHHS 3aX0iB
BaMIOTHOrO KOHTpoito. Iloumnaroun 3 TpaBHsi 2025 poky, IOpUAMYHEM OCO0aM J103BOJISETHCS
NPOBOJIMTH OKpEMi BAIOTHI omeparlii, 30KkpeMa JJisi BPEryJIOBaHHS IMIIOPTHUX 3000B'SA3aHb, IO
BUHHKJIM 710 JtoToro 2021 poky, MOBEpHEHHS] HEPE3UACHTAM aBaHCOBUX IUIATEXIB, 31MCHEHHUX 110
motoro 2022 poky, a TakoX Jisl TOTalleHHS MEBHUX 30BHILIHIX KPEOUTIB 3a JOrOBOPAaMHU,
yKiIageHuMu 10 4depBHs 2023 poky, B MexaxX IHBECTHIIIMHOTO JIIMITY, MPHB'SA3aHOTO JO HOBHX
1HO3eMHUX BHECKIB y KarmiTan 3 12 tpaBus 2025 poxy Ta B mogaibux nepiogax. 3 ciaus 2026 poky
BCTAHOBJICHO HOBHH CTUMYJIOIOUMN KPEAUTHUN JIMIT (3 OOMEKEHHAM), SIKUIl JO3BOJISIE KOMITaHisIM
PECTPYKTYpYBaTH 1HO3EMHI KPEIUTH Ta BUKOPUCTOBYBATH HOBI 3aJIy4eHi KOIITH AJIsI IIMPIIOTO KOJja
orepallii, 30Kpema, JUIsi TIoTaleHHs] 3a00proBaHoCTi, o yTBopuiacs g0 2023 poxy, Ta BHIUIATH
BiZIMIOBIAHUX MPOLICHTIB, BPET'YJIIOBAHHS iICTOPUYHUX IMITOPTHUX 3000B's13aHb (110 itoToro 2021 poky),
MOBEpHEHHS 3filicHeHHX a0 23 mortoro 2022 poky MepenomuiaT 3a TOBapHd HEPE3HJCHTAM,
3a0e3MeyeHHsI IHO3EMHUX MiAPO3ALTIB 1 penarpiarii nuBineHmaiB. 6 ceprus 2025 poxky HBY no3Bonus
penarpitoBaTi IUBifeHH, HapaxoBaHi 3a 2023 pik.

22 rpynus 2025 poky peittnaToBe areHTcTBO Fitch mimBummmmo qoBrocTpokoBuii peiTHHT nedonTy
emitenta (PZIE) Ykpainu B iHo3emHii BamtoTi 10 piBHA « CCC», 1110 BioOpaskae AOCSITHY THI Iporpec
y HOpMmaiizamii BiIHOCHH i3 30BHIIIHIMH KOMEPIIMHUMH KPEIUTOPaMH, SIKHH ITiITBEPIKEHO
cxBajieHHAM 99% inBectopiB oOMiny BBII-Bapanris Ykpainu B cymi 2,6 minbspaa nonapis CILIA nHa
HOBi C-Notes (CTpyKTypHI HOTH) Ta TIOB’s13aHi IHCTPYMEHTH. Y TOE€THAHHI 3 3aBEPIICHOI0 Y CEpITHI
2024 poKy pecTpyKTypH3ali€l0 CYBEpEHHHMX i TapaHTOBaHUX JepkaBoio oOmiramid YkpaiHa Ha
ChOTOJIHI pecTpyKTypyBana 94% CBOro KOMEpIIHHOTO 30BHIIIHLOTO JEPKABHOTO 1 TapaHTOBAHOIO
nepkaBoro 6opry. Kpim toro, 19 rpyans 2025 poxy €C cxBanuB HOBUI KpenuT Jis YKpaiHd B CyMmi
90 MinbsIpIiB €BPO, IO MiJJISATAaE MOTAUICHHIO JIUIIC 32 CIPUATINBAX YMOB (HAPHUKIIAA, OTPUMAaHHS
penapartiii Bix Pocii).

3a3HaueHi HOBI 0OCTaBHHW iCTOTHO 3MEHIIYIOTH PU3WKH OOProBOi CTIHKOCTI ¥ KOPOTKOCTPOKOBIH
niepcriekTrBi. BriM pelituarose arenTcTBo Fitch Haromocwio, mo pedtuar Ykpaian Ha piBHI «CCC»
1 Hajasi CBIJYMTH MPO BUCOKHUH KpEAWTHHH PU3UK uyepe3 TpUBarouy BiliHy Ta ii MakpodickaibHi
HACIIIKH.

PetituaroBe arentctBo Fitch takox miarBepamno moroctpoxosuit PJIE Ykpaiau y HamioHambHII
BaroTi Ha piBHI «CCC+y», mo BigoOpaxkae MPOIOBKEHHSI 00CITyroByBaHHS OOpry B HAIllOHATBHIN
BAJIOTI, OLNBIIICTE SIKOTO IMepedyBae y BiacHOCTI HamioHanmbHOro Oanky YkpaiHu Ta nepcaBHUX
OankiB. Taka CTpyKTypa BIacHOCTI OOMEXye TOTEHLIHHI IepeBard pecTpyKTypuzalii Oopry B
HaIllOHATBHIN BaIIOTI, BOAHOYAC CTBOPIOIOYM (DiCKaNbHI PHU3WKH Ta PHU3UKH TSI (PiHAHCOBOTO
CEKTOpY.

JoxoanicTh A0 morameHHs 3a €Bpoodmiranisvu Ypsany Ykpainu 3 10-piuHUM 3aTHIIKOBUM CTPOKOM
TIOTAIIeHHST HECYTTEBO cKopoTmiacs 10 13,7% cranom Ha 31 rpyanas 2025 poky (13,9% cranom Ha
31 rpyans 2024 poxy). 3a gannmu HBY, ykpaiaceki OB y rpuBHi 3 5-pidyHIM CTPOKOM MOTAIIEHHS
TopryBanucs 3 goxonHictio 13,7% cranom Ha 31 rpyans 2025 poky (15,8% cranom Ha 31 rpynHs
2024 poky).

3 moyaTKy BifHU HepkaBHUH OIOKeT YKpaiHu 3a3HAa€ 3HAYHOTO Ae(iruTy, ki PpiHAHCYETHCS 32
PaxyHOK HalliOHaJbHHUX 1 MIKHapOJHHX 3al03WY€Hb, TPAHTIB Ta IHIIMX JKepesl. 3HauHi o0csru
HaIXOIKEHHSA MIKHAPOAHOT AOMIOMOTH CIPHSUTH 301JIbIIEHHIO MIXKHAPOIHUX Pe3epBiB KpaiHu 10 57,3
Mimbsapaa monapiB CIIA cranom Ha 31 rpymas 2025 poxy (y 2024 pori — 43,8 Minmesapaa momapis
CHIA). Ilocrifina MiKHapOAHA MIATPUMKA 3aTUIIAECTHCS KPUTUIHO BAXKIWBOIO JUIS 3a0€3MeUCHHS
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obopoHHHX TOTpeO YKpainwm, ¢iHaHCyBaHHSA ii OIOPKETY Ta CHCTEMATHYHOTO OOCITyTOBYBaHHS
Jiep>kaBHOTO OOpTYy.

3 ciuns 2026 poky BinHOBIEHO neperoBopu 3a yuacti CLLA, Pocii ta Ykpainu, siki MOKYTb BIUIMHYTH
Ha T'COIOJITHYHE CEPEIOBHIIE Ta HaJaHHSA (PIHAHCOBOI JOMOMOrH YKpaiHi, IO MOTSHIIHHO MOXe
MaTH BIUIMB Ha yMOBH AisutbHOCTI Komnanii y MaiiOyTHEOMY.

Kpim Toro, kondnikt Ha baumsskomy Cxoami Ta 3araibHa T€ONONITHYHA HANPYXEHICTh 1 Hamami
CHOPUYMHSIOTH MiIBUILEHHS PiBHS MOJITUYHOI Ta eKOHOMIYHOT HEBU3HAYECHOCTI Y CBiTi, TOCHIIIOIOTD
BOJIATHJIBHICTh TNIOOAILHUX PUHKIB 1 MOKYTh HETaTUBHO BIUTMBATH Ha CBITOBI TOPTOBENIbHI MOTOKH
Ta LiHU Ha EHEProOHOCIi.

2 OcHoBa ck/Ia1aHHs OKpeMOi (piHAHCOBOI 3BITHOCTI

IlinTBepa:KeHHs BiAMOBiAHOCTI

s okpema ¢inancosa 3BiTHICTH KoMmmanii ckiasieHa 3riHO 3 BUMOraMu Mi>KHAPOJAHHUX CTaHIAPTiB
¢inancoBoi 3BiTHOCTI (“CTrangapTtu Oyxranrepcbkoro oomaiky MC®3”) Ta 3akoHO#aBCcTBa YKpaiHu.

Kommnanis ckopucranacs BukiatroueHHsM 3 MC®3 10 Ta Hopmamu 3akony Ykpainu «IIpo
OyxranTepchbKHuii 00K 1 (piHAHCOBY 3BITHICTH B YKpaiHi» MI0A0 MiATOTOBKH KOHCOJiJOBaHOT
3BITHOCTI, OCKIIbKH KOHCOJIiIOBaHa 3BITHICTh MaTepPUHCHKOI KOMIaHii OyJia ONMpUITIOHEHA HA CalTi
MatepuHchKoi kommanii Carlsberg A/S (https://www.carlsberggroup.com/media/ltgfOwsy/carlsberg-
group_2025-annual-report.pdf) Ta Ha caitri Kommamnii
(https://carlsbergukraine.com/media/2mgeaucp/carlsberg-group 2025-annual-report.pdf).

OcHoBA OLIIHKHU

Oxkpema (piHaHCOBA 3BITHICTH CKJIaJIcHA HA OCHOBI IIPHUHIIUAITY iICTOPUIHOI (TIEPBICHOT) BApTOCTI.

DOYyHKIIOHAJbHA BAJIOTA TA BAJIOTA OJAHHS

HamioHansHOIO BaIIOTOI0 YKpaiHU € TPHUBHSA, SKa € (yHKIIOHAIbHOIO BamioToro Kommamii. Best
iHpopMaLis y i okpemii (iHaHCOBIH 3BITHOCTI MMOJIaHA y TPUBHSIX, OKPYTJIEHUX /10 TUCSY TPUBEHB,
SIKILIO HE 3a3HAYCHO 1HIIIE.

BuxkopucranHs OniHOK, NPUIYIEHb TA CYIKEHb

CknazmaHHst okpeMoi (iHaHcoBoi 3BiTHOCTI 3rizHo 3 Cranmapramu Oyxrantepcbkoro oomiky MC®3
BUMAara€e BiJl YNPaBIiHCHKOTO MepcoHaly (OpMyBaHHS CyIKEHb, OLIHOK Ta NPHUITYIIEHb, SKi
BINTMBAIOTh HA 3aCTOCYBAHHS MPUHITUIIIB OOJIIKOBOI TOJITHKH, HA CyMH aKTHBIB Ta 3000B’s3aHb,
JOXOZIB Ta BUTPAT, BiIOOpaKEHUX Y 3BITHOCTI, @ TAKOX Ha PO3KpUTTA iH(dopMaii mpo HenependaveHi
aKTHBH Ta 3000B’s13aHHs. DaKTUYHI Pe3yJIbTaTH MOKYTh BIIPI3HATHUCS BiJl ITUX OITIHOK.

OuiHKM Ta TPUITYNICHHS, Ha SKUX BOHU IPYHTYIOTHCS, PEryJIsipHO HeperisnaroTecs. Pesynbpratn
neperisy oOMiKOBUX OIIHOK BU3HAIOTLCS Y MIEPIOJli, B SIKOMY BOHH MEPETIISIAI0THCS, @ TAKOXK Y BCIX
HACTYITHHUX TEPiOax, Ha AKi BIUIMBAIOTh TaKi OI[IHKH.

Iadopmaniss mpo BaxJIMBI CyAKEHHS, BHKOPHUCTaHI NIPU 3aCTOCYBaHHI NPHHLUIIB O0O0JIIKOBOI
MOJITHKH, 110 MalM HAWOUTBIIMK BIUIMB HAa CyMH, BH3HaHI y OKpeMiii (iHaHCOBiH 3BITHOCTI, Ta
MOXYTh MIPU3BECTH J0 CYTTEBHX KOPUTYBAaHb Y HACTYITHOMY (DiHAHCOBOMY pOIIi, BUCBITJICHA Aali y
IiH TPUMITIII.
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(i) Ouinka ouiKysaHux KpeoumHux 30Umkie

OniHka O4YiKyBaHMX KpPEOWTHHX 30MTKIB — IIe CyTT€Ba OILiHKa, sKa Mepeadadac BH3HAYCHHS
METO/IOJIOTI1 OIHKH!, MOJIEJICH Ta BX1THUX IMapaMeTpiB. MeTOI0JIOTisI OIiIHKH OYiKyBaHUX KPEIUTHIX
30uTKiB JoknazHo omucaHa y Ilpumitoi 21. HacTynHi KOMIIOHEHTH MarOTh 3HAYHHMU BIUIMB Ha
OIIIHOYHMU pe3epB IIiJ| KPEAUTHI 30MTKH: BU3HAYCHHS Ne(OJITy, 3HAUHE IMiJBUIICHHS KPEIUTHOTO
PU3UKY, HMOBIpHICTH Ae(OiTy, 3a00pTOBaHICTh HA MOMEHT J1e(ONTy 1 po3Mip 30UTKY B pasi aedonry,
a TakoXX MOJENl MakKpOeKOHOMIUHHMX cleHapiiB. KommaHisi perynspHo aHami3ye Ta mepeBipse
KOPEKTHICTh MOjeliell 1 BXiTHUX MapaMeTpiB IJs 3MEHIIeHHS Pi3HHI MK OIHKOI0 OYiKyBaHOTO
KPEAUTHOTO 30UTKY Ta (PaKTUIHUM KPEAUTHUM 30UTKOM.

(ii) be3nepepsnicms dianvHocmi

KepiBauureo Kommanii miarotrysano 1o okpeMy (iHAHCOBY 3BiTHICTH BIiAMOBIZHO A0 MPHUHLUITY
MoJanmbIoi  Oe3nmepepBHOCTI  mismbHOCTI. Ilpm  ¢opMyBaHHI 1HOTO TPOGECIHHOTO CYIKEHHS
KEepiBHULITBO BpaxyBajo (iHaHCcOBHi cTaH Komnanii, OTOYHI miiaHu, NpuOYyTKOBICTh AiSIIBHOCTI Ta
JOCTYI 10 (piHAHCOBUX PECypCiB, a TAKOXK MPOAHATI3YBAJIO BIUIMB MAKPOSKOHOMIYHHUX TEHACHIIH Ta
N0 Imicyis 3BITHOI AaTH Ha isbHICTh KommaHii.

e Cranom Ha 31 rpymnsa 2025 poky kamitan Kommanii ckmaB 10 537 166 Tucsu rpuBeHb
(ma 31 rpynus 2024 poxy — 8 729 530 TuCSY TpUBEHB).

o Cranom Ha 31 rpynus 2025 poxy oOopotHi aktuBu Kommanii mepeBumryBamu ii TOTOYHI
3000B’s3aHHA Ha 6 650 797 THCsu TpuBeHb (Ha 31 rpyaHs 2024 poky — 0OOpOTHI aKTHBH
TIEPEBHIIyBaJIN TIOTOYHI 30008’ 13aHHA Ha 5 307 270 THCSY TPUBEHB).

e ['pomroBi moTokM Bia onepauniiiHoi pisiibHOCTI Komnanii 3a 2025 pik Oynu MO3UTUBHUMH Ta
cknam 1 089 401 tucsay rpuBeHs (3a 2024 pik — no3utuBHUME B cymi 3 860 325 Tucsd
TPUBEHB).

e Kowmmanis orpumana uuctuii npubytok y cymi 1807 636 THCAY TpUBEHb
3a 2025 pik (y 2024 pomi — yuctnii mpuOyToK y cymi 2 181 691 Tucsady rpuBeHsb).

OCKUTPKH pOCiiiCbKe BOEHHE BTOPTHEHHsI B YKpaiHy BigOysocs 3 YHCIEHHHX HaIpPsIMKiB, JEsKi
perioHn YKpalHH 3aIHIIAIOTHCS aApPEHOI IHTEHCHUBHHUX OOMOBHX Aiii a00 THMYacOBO OKYIIOBaHi.
HesBakaroun Ha MpU3yNHHKY POOOTH 3aBOJIIB HA IOYATKY BiliHM, KoMIaHis MpogoBKUIa AisIbHICT
BCIX 3aBOJIiB, BHPOOJISE Ta peaslizye TOBapH HA BCii TepUTOpii YKpaiHi 3a BUHATKOM ABTOHOMHOI
Pecrryonikn Kpum, tumuacoBo okymoBanmx Tepuropiii y lonenwkiid, Jlyrancekiii, XepcoHCBKiit
00JacTsIX Ta YacTHUHI TepUTOPIl 3aropi3bKoi 001aCcTi, a TAKOXK 0OMENKESHHI TTPOIAXK HA JICOKYIOBaHIM
yacTUHI XepcoHChKOi, XapkiBchbkoi obmacteil Ta B KpuBomy Pozi. OTxe, 1i moaii MaroTh CyTTeBUI
HETaTUBHUHN BIUIMB HAa YKPaiHCbKY €KOHOMIKY 1, BIiAMOBiAHO, Ha Oi3Hec, (iHAHCOBWU CTaH Ta
pe3ynbTaTH aisuibHOCTI KoMmaHii.

“KapacOepr Ykpaina” mMae 3aBoj y M.3alOpixoKs, Ta CTAHOM Ha AaTy CKJIaJaHHs Li€i 3BITHOCTI Le
HE € THMYAaCOBO OKYIIOBaHOIO TEPHUTOPIEIO.

Hwxue nepernideHi ocHOBHI (akTopH, sKi BIUIMBAIOTh HA AisyIbHICTH KommaHii mig yac BOEHHOTO
CTaHy.

CraHoM Ha JaTy BWITycKY IIi€i okpemoi (hiHAaHCOBOI 3BITHOCTI Ha TepuTOpii 3aBojiB y KueBi Ta
3amopixoki OyiiM He3HAYHI MMOIIKOKESHHS IPUMIIIEHB, BOPIT, 1[0 CIPHYHUHEH1 BOPOKUMH aTakaMH,
gkl Oynu JIKBiZOBaHI MOTOYHMMH PEMOHTaMHM, Ta SKI HE MPHU3BEIH A0 MEPEIIKOKAHHA Yy
BHPOOHHMIITBI MPOAYKIIiT Ta MPOIOBKEHHIO Oe3mepepBHOi mismibHOCTI Kommnanii. OCHOBHI MOTEHITIHHI
BTpaTH 110,10 OCHOBHMX 3ac00iB KoMrtaHii, po siki Hapa3i BiJOMO CTOCYIOTECS BTPAT Ta ITOIITKOKCHb
TOPTiBEJLHOTO OOJIaJHAHHA Ta KEriB, IO 3HAXOOAThCS Yy KOPUCTYBaHHI TUCTPHUO’IOTOPIB Ha

OKYIIOBaHUX TEPHUTOPIisAX, a00 TEPUTOPIAX, JAec MPOBOIMINCH aKTHBHI 00MOBI Ail. 3a pe3ynbpraTaMu
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inBeHTapm3auii 2025 poky pe3epBH OYiKyBaHUX 30WTKiB LIOAO BTPATH TOPrOBOTO OONagHAHHS Ta
KeTiB 0yJI0 CKOpHTOBaHO Ha cyMmy 1,7 MiTH.TpH. ctaHoM Ha 31 rpymus 2025.

Moo ouiHKM PU3UKIB 30€peKEHOCTI 3a1aciB Mijl 4ac BiliCbKOBOTO CTaHY - pU3MK 30UTKIB Bifl BTpaTH
MPOAYKII{ Ta MIOHIB Ha BIACHUX CKJIaJlaX Ta CKIaJax BiIIOBIMAIBHOTO 30epiraHas 30epekeHo Ha
PiBHI TIOTIEPETHHOTO POKY.

IIpotsirom 2025p. piBeHb MPOJAXKIB B CErMEHTI Cy4acHOT TOPTiBiIi 301JIBIIyBaBCS Pa3oM 3
BiITEpMIHYBaHHSM IO OIUIATI MPOAYKIIii, IO OPraHiYHO BILTUHYJIO Ha 3POCTaHHA Ae0iTOPCHKOT
3aboproBanocTi. [Ipu npomy Kommnanist He Mae 3a0oproBaHocTeli 10 HeCIIaueHil MpoAyKIii 3
MOYaTKy BiiftHH, TOMy KoMmaHis mepernsHyia BiICOTOK OTEHIIIHHIX BTPAT MPH PO3PAXYHKY
pe3epBY OUiKYBaHHX KPEAUTHHUX 30UTKIB JI0 MOTOYHOI 1€0ITOPCHKOT 3a00proBaHOCTI Ta BU3HAJA
pe3epB OUYiKyBaHUX KPEIUTHUX 30MTKIB MO AeOITOPCHKil 3a60proBaHoCTi B po3Mipi 49 MIIH. TpH.
craHoM Ha 31 rpyaus 2025 poky.

CraHOM Ha JIaTy BHITYCKY Ii€i okpeMoi (hiHaHCOBOI 3BiTHOCTI KoMmnaHis Mae cTaOiIbHY JIIKBIAHICTb.
Kowmmanis He Mae moTpeOH B 3aTydeHH] 30BHIITHBOTO (DiHAHCYBAaHHSA BiJl MATEPHUHCHKOI KOMIIaHii.

KommnaHist BuKOHYE Bci CBOi 3000B’13aHHS Mepe]] MOCcTa4albHUKAaMH Ta MapTHEPaMH, SKIIO iHII
YMOBH HE O0YMOBJICHI JJOMOBIIEHOCTSIMU CTOPIH.

3rigHo cknaneHoro Oromkery Ha 2026 pik Komnanis mnanye npuOyTKoBy Oe3nepepBHY AiSUTBHICTS,
CIIPOMO’XKHICTH (DYHKIIIOHYBaTH Ha BCiX TPHOX 3aBOJIaX Ta Ha TEPUTOPIi, III0 HE € OKYITOBAHOIO Ta HE
3HAXOIUTHLCA MiJ] IHTEHCUBHUMHU OOHOBUMU [ISIMH.

HesBakaroun Ha HETaTUBHI HACIKH, 110 TIOB’3aHi 3 TAMYACOBO OKYIIOBAHUMH TEPUTOPIAMH, 200
TEPUTOPISIMU TiJl aKTHBHUMH OOHOBHUMHU JisSIMH, Ha ATy BUITYCKY Ii€l okpeMoi (hiHaHCOBOT 3BITHOCTI
Kommnawnis 30eperyia akTHBHUMH MaiKe BCIX CBOIX KJIIEHTIB, JOJAJIMCh HOBI KJIIEHTH, aJie TIaliHHS
PHHKY, 3MECHIICHHS IJIaTOCIIPOMOXHOCTI HACEICHHS, EHEPTeTUYH] HACIIKI

CIPUYMHEHI TIOCHJICHHSM MacOBaHUX BOPOXKHX aTaK He MPU3BENH JI0 301IbIICHHS] BUPYUKH
Kommnanii y 2025p.

[Tomanpimii pO3BUTOK MO/IiH, 32 AKOr0 IHTEHCUBHICTh BOEHHHUX JiH, iX MacCIITaOHICTh 10 TEPUTOPIT
VYxpaiHu, Ta MOTEHIii{HI TepMiHH TPUBAIOCTI 200 MPUIMTUHEHHS MATUMYTh BIUIUB Ha JisUTLHICT
Kommnanii, Ta sixi HeMoxJIMBO ciporHo3yBatu. Lli o0cTaBuHH SBISIOTE COO0I0 (haKTop
HEBH3HAYCHOCTI 11032 KOHTposieM Kommamii.

KepiBHHLITBO BXKHIIO HaJISKHUX 3aXO0iB 115 3a0e3mnedeHHs OesnepepBHoi aisuibHOcTi Komnanii Ta
3pOoOWIIO TaKi MPUIYIIEHHS Y CBOEMY TIPOTHO31 Ha IBAHAIATE MICAIIIB 3 TaTH BHITYCKY ITi€T OKpEeMOi
(hiHAHCOBOI 3BITHOCTI:

IHTEHCHBHICTh BOEHHUX [Iii, OKYyTIOBAaHI Ta OXOIICHHI aKTUBHUMH OOMOBHMH [TiSIMH TEPUTOPIi
Ykpaian, Ha SKi BTOPTJIUCS POCIMCHKI BiiChKa, HE OyIyTh 3MEHITYBaTHUCE;

BITTMB HACTII/IKIB TIOIIKO/KEHOT eHepreTUYHOI CTPYKTYpH B KpaiHi Oyne 30epirarucs;

Kommanis 3moxe 3abe3neunt 6e3nepediiiny podoty kputndnoi IT-iHppacTpykTypu Ta
JIOCTYIHICTH CBOTO MEPCOHAITY Y BIATIOBITHOCTI /10 3aX0/IiB, BYXUTHX KEPIBHUIITBOM Ta
nepeadaueHNX MIaHOM Oe3MepepBHOCTI MisSUIHOCTI;

HasBHA JIIKBIIHICTh, a TAKOXK HAJXODKEHHS BiJl IOTAIlIEHHS 1CHYI0YO0i 1e0i1TOPCHKOT
3a00proBaHOCTI Ta MOJaJbIla pealizamis ToBapiB 1o3BonaTs KoMnauii (hinaHcyBaTh onepariiai
BUTpATH Ta MIPOAOBKYBAaTH 00CIYroByBaTH 30008’ s13aHHA KommaHii.

KepiBHuiuTBO poananizyBao 3naTHicTe KoMmnanii mpoqoBKyBaTH mojaeiry Oe3nepepBHy
JISUTBHICTB CTAHOM Ha JIaTy BUIYCKY Li€l okpeMoi (hiHaHCOBOI 3BITHOCTI Ta AIHIILIO BUCHOBKY, 110
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iCHY€ CyTTeBH (DaKTOp HEBU3HAYEHOCTI, SIKMI MOYKE BUKJIMKATH 3HAYHI CYMHIBHU Y CIIPOMOXHOCTI
Kommanii npogosxyBaTu 6e3mepepBHY IisUTBHICTD, @ caMe MacIuTaOu MOJANBIINX MOl Ta
TIOTSHITIHHUH TEePMiH iX TIPUITMHEHHS, IO MOXE MPU3BECTH 10 AecTadimizarii aismmpHocTi Kommamii.
Omxe, Kommanis Moxke OyTH He B 3M031 peasti3yBaTH CBOT aKTUBH Ta MOTACHTH 3000B'I3aHHS 3a
3BHYAHHOTO TIepediry rocrnonapchkoi AisutbHOCTI. Cuparodnch Ha i (akTopH, KEPiBHUIITBO
0OTPYHTOBAHO OUIKY€ HasBHICTh y KoMmaHil JocTaTHIX pecypciB IS POAOBKECHHS TisSITLHOCTI
MIPOTATOM HACTYITHHUX JIBAHAAIATH MICSIIB 3 IaTH 11i€l okpemoi ¢iHaHCcoBoi 3BiTHOCTI. KepiBHUIITBO
NPOJIOBKUTH BiZICTEKYBATH MOTSHIIIHHUI BIUTUB Ta BXKUBATHME YCiX MOYIIMBUX 3aXO0/iB JJIs
MiHiMi3aIlii OyIb-IKIX HACTIAKIB.

3 ypaxyBaHHSM LIUX Ta IHIINX 3aX0AiB KepiBHUITBO KoMItaHii qiIIUT0 BUCHOBKY, IO 3aCTOCYBaHHS
TIPUITYTIIEHHS PO Oe3MepepBHICTh MISUTBHOCTI AJIS MIATOTOBKH OKPEMOi (hiHAaHCOBOT 3BITHOCTI €
JOLIEHUM.

(iii) Tecm na 3nHeyineHHA OCHOGHUX 3ACO0I6 Ma HeMaAmepianbHUX AKMUBLE

(@

KommaHisi moBHHHA MPOBOAWTH TECTH HA 3HEIIHEHHS JJS THX OJUHHMIb, 10 TEHEPYIOTh TPOIIOBI
xomtH (OI'TK), me BUsBIICHO O3HAKW 3HEIIHCHHS.

OnHuM 13 BU3HAYAJIbHHUX (AKTOPIB MPH iMeHTH(IKAIIT OJUHMII, [0 TE€HEePY€E TPOILIOBI KOIITH, €
3IaTHICTh BUMIPIOBATH HE3aJICXKHI TPOIIOBI MOTOKY Mi€i oaunuili. KoMmnaHis posrisiiae cBiii Oi3Hec
K €IUHY OJUHUITIO, IO TeHepye TpomroBi KomTu. OMHUM i3 BU3HAYAIBHUX (PAaKTOPIB Y BU3HAUYCHHI
OITK € MOXJIHMBICTh BUMIPIOBAaHHS HE3aJIS)KHUX T'POIIOBUX MOTOKIB is I1i€l oauHuIi. isnbHICTh
Kommanii 31iHCHIOETBCS IIEHTPaNi30BaHO, OCHOBHI (YHKIil ympaBiiHHS 3aBOJaMH HENOJIIBHI,
peamizamisi TPOAYKINI 3MIMCHIOETHCS BIATUIOM TPOAaXy TMEPEeBaKHO HE3AIEKHO BiJ[ MIiCI
BHUTOTOBJICHHS TIPOMYKITi Ta HE KOHTPOJIOETHCS 3aBOJaMH. 3 orisimy Ha i (akth, Kommanis e
posrisiase 3aBonu sik okpemi OTTK.

KepiBHUIITBO CITIIKY€E 32 TAKUMHU aKTHBAMH SIK TOPTiBEIbHE 00JIaTHAHHS Ta KETH, SIKi pO3TalloBaHi Ha
TUMYaCOBO OKYITOBAaHHX TEPHUTOPISX Ta B pallOHAX iIHTEHCHBHHX BilicbKOBUX Aii, 100% 3HeriHeHHS
SIKUX BiJIIIOBiTHO BiTOOpayKE€HO B OOIIKY.

Kommanis Mae Tpu 3aBoau, ski po3ramoBaHi y Kwuesi, JIbBoBI Ta 3amopixoki. Yci 3aBoam
(YHKLIOHYIOTH Ta BHPOOJISIOTH MPOAYKIIIO Y paMKaX MOMIJIMBUX MOTYX)HOCTeH. Ha maty Bumycky
uiei okpemoi (iHaHcoBOi 3BiTHOCTI Ha TepuTopii 3aBoAiB y KueBi ta 3anopixoki Oynu He3HauHi
MIOIIKO/KEHHST TIPUMIIIEHb, BOPIT, IO CHPUYMHEHI BOPOXHMH aTakaMH, SKi OyJd JKBiJOBaHi
NOTOYHHMH PEMOHTaMH Ta sIKi HE TPU3BENU [0 TMEPEUIKO/PKAaHHS Y BHPOOHUITBI MPOMYKIi Ta
MIPOJIOBXKEHHIO Oe3mepepBHOI nismbHOCTI KoMmaHii,

Cranom Ha 31 rpynns 2025 poky Ta 31 rpynas 2024 poKy KepiBHUIITBO MPOBEIO OLIHKY HAsSBHOCTI
03HaK 3HCIIHCHHS OCHOBHHUX 3ac0o0iB Ta HeMarepianpbHMX akThBiB Ha piBHI OI'TK BimmomimHO 10
MCBO 36 «3MeHIIeHHsI KOPHCHOCTI aKTHBIB». 3a Pe3yJIbTaTOM OI[IHKH 30BHIIIHIX Ta BHYTPILIHIX
Jokepen iH(opMaiii KepiBHUIITBO HE BHSBIJIO JKOAHHMX O3HAK 3HEIIHCHHS OCHOBHUX 3ac00iB Ta
HeMaTepiabHUX aKTHBIB 1 HE IPOBOJIMIIO TIEPEBIPKY HA 3MEHIIICHHS! KOPUCHOCTI.

3 CyTrreBa inpopmanis mpo 00JIiKOBY NOJITHKY

O0J1iK KOHTPOJILOBAHUX CY0’€KTIB roCoJapIOBaHHA

IaBecTHIii B KOHTPOIKOBaHI Cy0’€KTH TOCIIONAPIOBAHHS BimoOpaskeHi 3a MEepBICHOIO BapTICTIO 3a
BHpaxXyBaHHIM 30UTKIB BiJ 3HEI[IHCHHS.
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Inozemua BaJsrora

Onepauii ¢ inozemHux eanomax

Ha 31 rpymaas Kypc TpUBHI 10 OCHOBHHX BaJIIOT IIPEICTABICHUN TAKUM YHHOM:

2025 2024
Honap CIHA 42,39 42,04
€Bpo 49,86 43,93

CepeTHbOPIYHMI KypC IPUBHI 0 OCHOBHUX BATIOT MPEICTABICHUHN TAKIM YHHOM:

2025 2024
Honap CIHA 41,69 40,15
€8po 47,06 43,45

Onepauii B iHO3eMHiH BaJIOTI MEPBICHO BU3HAIOTHCS Y BAJIIOTI MOAAHHS IUISIXOM KOHBEpTALii CyM 3
1HO3eMHOI BaJIIOTH B YKPAiHChKY TPHBHIO 32 OOMIHHUM KyPCOM, IO JisIB HA ATy onepariii.

MomneTapHi akTHBH Ta 3000B'sI3aHHSA, ICHOMIHOBaHI B 1HO3EMHIi# BaJlfOTi, KOHBEPTYIOTHCS B TPUBHIO
3a 0OMIHHMM KypcOM BcTaHoBJIeHUM HamioHansnum bankom Ykpaidnu Ha gaty OaiaHcy.

[Ipubytok abo 30WMTOK B KypCOBHX PI3HHIbL IO MOHETAPHHX CTaTTSIX — L€ PI3HUOA MK
aMOPTH30BAHOIO BaPTICTIO Y (DYHKIIOHAJIBHIN BalIOTI Ha IMOYATOK IIEPiOay, CKOPHUIOBAHOI Ha
e(heKTUBHY TPOIIEHTHY CTaBKy 1 IUIATEXI NPOTATOM IIEPioqy, Ta aMOPTH3O0BAHOIO BApTICTIO B
1HO3eMHIH BaJIOTI, TIEpepaxoBaHOIO 32 KypCcOM OOMiHY Ha KiHEllb 3BITHOTO MEPiojy.

Hemonerapsi crarTi, JeHOMiHOBaH1 B IHO3eMHHUX BaJlIOTaX, SIKi BiOOPaXKaroThCs 3a CHPABEIIMBOIO
BapTICTIO, MEPEPaXOBYIOThCS Y (DYHKIIOHATIBHY BATIOTY 3a Kypcamu OOMiHY, IO JisUTd Ha Jary
BU3HAYEHHS CIIpaBeNIMBOi BapTocTi. HeMoHeTapHi cTaTTi, IEHOMIHOBaHI B 1IHO3EMHUX BaJIIOTaX, sIKi
BiZJOOpaXkaloThCs 3a MEPBICHOIO BAPTICTIO, IEPEPAXOBYIOTHCS 3a KypcaMu OOMiHY, IO JisJIM Ha ATy
omeparii.

Kypcosi pi3nuili, 1110 BUHUKAIOTH B pe3yJIbTaTi NIepepaxyBaHHsl, BU3HAIOThCS Y TPHOYTKY a00 30UTKY,

poskpuBaroThes y [pumirtii 20.

OcHoBHIi 3aco0u

Bu3nanna ma ouinka

OcHoBHi 3ac00H, 32 BUHATKOM 3€MIIi, BiJoOpakeHi 3a cOOIBapTICTIO 32 BUPaxXyBaHHSIM HAKOMMMYEHOL
aMopTH3aIlil Ta HAKOMUYCHUX 30MTKIB BiJl 3MCHITICHHS KOPHUCHOCTI. 3eMJIS OIIHIOETHCS 3a BapPTICTIO
npuAOaHHA 32 BUpaXyBaHHSIM 30UTKIB Bil 3SMEHILICHHS KOPUCHOCTI.

SIKI0 YacTUHM OJMHMINI OCHOBHHX 3aCO0iB MAIOTh Pi3HI CTPOKH KOPHUCHOT'O BHKOPUCTAHHS, BOHU
OOJIIKOBYIOTBCS SIK OKPEMi OJMHUILI (CYTTEBI KOMIIOHEHTH ) OCHOBHHUX 3aCO0IB.

He3zasepuieni kanimanvhi ingecmuyii

He3zaBepiieni kamitanbHi iHBECTHIIIT OIIHIOIOTHCS 332 COOIBAapTICTIO 32 BHpaxyBaHHSIM 30MTKIB Bif
3MEeHIIEeHHs KOopucHOCTi. Co0iBapTiCTh BKIIIOUAE BUTPATH, O€3MOCEpPEIHBO OB’ A3aH1 3 MPUIOaHHIM
AKTHUBY.
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®DiHaHCOBI IHCTPYMEHTH, SIK1 OIIIHIOIOTHCSI 32 aMOPTHU30BAHOIO BapTICTIO, BiMOOPaKarOTHCS Y 3BIiTI PO
(hiHAHCOBMIA CTaH 3a BUpaXyBaHHIM OL[IHOYHOI'O Pe3ePBY i/l OUiKyBaHI KPEAUTHI 30UTKH.

CranoMm Ha 3BiTHY aaty Kommasis Mae nBa BUIH (piHAHCOBUX aKTHBIB, MO KM KoMITaHis OIiHIOE
OUiKyBaHi KpeIUTHI 30UTKHU:

® TPOIIOBI KOIITH Ta IX €KBIBAJICHTH;
e 1ebiTopchka 3a00ProBaHiCTh 3a MPOAYKLII0, TOBApH, POOOTH, ITOCIYTH.

s neditopebkoi 3a0oproranocTi KoMmaHist 3aCTOCOBY€E CIPOIIECHUH MiIXi1 0 OLIHKK 3HELIHEHHS,
no3sonenuit MC®3 9, i3 BUKOPUCTAHHIM «MaTpHILi pe3epBYBaHHD» Ha OCHOBI ICTOPUYHHUX 30UTKIiB
MOYMHAIOYM 13 TepBiCHOro BH3HaHHSA. KommaHisi OIiHIOE 3HEIiHEHHS MPOTSIrOM BCHOIO CTPOKY
(iHaHCOBUX 1HCTPYMEHTIB, SIKi HE € KpeIUTHO-3HEeLiHeHUMHU. [ OaHKiBChKUX paxyHKiB Kommnanis
3aCTOCOBYE 3arajibHy MOJETh 3MEHIIICHHSI KOPUCHOCTI HA OCHOBI 3MiH KPEIUTHOI SKOCTI 3 MOMEHTY
MIEPBICHOTO BHU3HAHHA. BusHauenHs KommaHi€lo KpeIWTHO-3HEIIHCHWX AaKTHBIB Ta BHU3HAYCHHS
nedonty ommcani y Ilpumitoi 21. YV Ilpumitmi 21 HaBemeHo iHdopMaliiio Ipo BXiAHI JaHi,
NPUIYLICHHS 1 METOIM PO3PaxyHKy, BUKOPHCTaHI AJS OLIHKH OYiKYBaHMX KpPEAUTHHX 30HUTKIB,
BKJIIOYAIOYM TIOSICHEHHS cnocoOy BKmoueHHs Kommadielo mporHo3Hoi indopmamii y mopeni
OUiKyBaHUX KPEIUTHUX 30HUTKIB.

I'pomoBi ko1ITH Ta IX eKBiBaJIeHTH

I'po1oBi KOIITH Ta X EKBIBAJICHTH CKJIAIAal0THCS 3 TOTIBKHU B Kaci, JCTIO3UTIB JI0 3aNUTaHHS B OaHKax
Ta IHIIAX KOPOTKOCTPOKOBUX BHUCOKOJIKBIJHUX 1HBECTHUIIIH 3 MEPBICHUM CTPOKOM HE Oijblle TPHOX
MicsiB. [ poIIOBi KOMITH Ta IX €KBIBAJICHTH BiJOOPaKAFOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, OCKITTBKH
(1) BOHH YTPUMYIOTECS JISI OTPUMAaHHS Tepea0adeHuX JOTOBOPOM TPOIIOBUX ITOTOKIB 1 IMi TPOIIOBI
MMOTOKH SIBIITFOTH COOOI0 BUKITIOUYHO BHILIATH OCHOBHOI CyMH OOpPTy Ta MPOIEHTIB Ta (ii) BOHH HE
BiJTHECEHI Yy KaTeropito OLIHKY 3a CIPaBEAIMBOIO BapTICTIO Yepe3 MPUOYTOK YK 30MTOK.

dinancosi inBecTHIIT

®dinancoBi iHBecTHIlii Kommanii ckimagaroThCs 3 iHBECTHINH y Ooprosi IiHHI mamepu. KommaHis
kiacugikye iHBeCTHILIi y OOProBi [iHHI ANIepH y KaTEropii OLiHKH 3a CIPaBEeATIMBOIO BapPTICTIO Yepe3
nmpuOyTOK abo 30WTOK, 3a CIPaBEIJIMBOIO BapTICTIO dYepe3 IHIIMH CYKYMHHA 1OXim 1 3a
aMopTH30BaHOIO BapTicTio. Kiacmdikaris Ta mogameia OIiHKa OOproBuX (iHAHCOBMX AaKTHBIB
3anexuTh Bia (i) 6i3Hec-mozaeni Kommanii anst ynpaBiiHHA BiAMOBIZHUM mOpTdeneM akTuBiB Ta (ii)
XapaKTEePUCTUK IPOLIOBHUX MOTOKIB 32 AKTHBOM.

Boprogi 1inHi nanepu, kiacudikobani Kommnaniero sik Taki, mo 0060B’13KOBO OIIHIOIOTHCS 32
aMOPTHU30BAHOIO BAPTICTIO Yepe3 NPUOYTOK Yr 30MTOK, ABJISIOTH COOOKO IIIHHI Manepu, Mpu3HaYeHi
JUIsL OTPUMAaHHA JOTOBIPHUX IPOLIOBHX ITOTOKIB, Ta IIHHI Hanepu 3 613HEC-MOJEIIIIO «yTPUMYBaHHS
JUTSL TIPOJIXKY» 10 HE MEPEBUIILY€E TIEPio]] OHOTO 3BITHOTO POKY.

Boprogi 1iHHI nanepw, mo o0IiKOBYIOTECS 32 aMOPTH30BAHOIO BAPTICTIO Yepe3 MPUOYTOK Yr
30MTOK, € He3a0€31EYEHUMU.
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CraryTHui KamiTama

Ilpocmi axkuii

IIpocTi akrii kmacuikyrOThCS K BIaCHUH Karrital. /JlomaTkoBi BuTpaTH, 6e3mocepeHp0 OB’ I3aHi 3
BHITYCKOM TIPOCTHX aKITii Ta OIMIIIOHIB HA aKIlii, BU3HAIOTHCS K 3MEHIIIEHHS BJIACHOTO KaIliTary 0e3
ypaxyBaHHs OyIb-sIKOT'O TIOIATKOBOT'O BILJIMBY .

3HeniHeHHs He(piHAHCOBUX AKTHUBIB

bamancoBa BapricTh HediHaHCOBMX akTHBIB Komranii, 3a BHHATKOM 3amaciB Ta BIICTPOYCHHX
MOJTATKOBUX aKTUBIB, MEPEBIPAETHCI HA KOXKHY 3BITHY JIaTy 3 METOI BUSBJICHHS OYyIb-SKUX O3HAK
3MEHIICHHS 1X KOPUCHOCTI. SIKIIO Taki O3HaKM iCHYIOTh, MPOBOAMTHCS OLIHKA CYyM OYiKyBaHOT'O
BIIITKOAYBaHHS aKTHUBiB. 30MTOK BiJ 3MEHINICHHS KOPHCHOCTI BHU3HAETHCSA TOMI, KON OaraHCcOBa
BapTICTh akTUBY a0o ioro oamuuii, mo reHepye rpomosi komrtu (OITK), mepeBumye cymy
OYiKyBaHOTO BiIIKOTyBaHHSI.

Cymoro odikyBaHoro BimmkomyBaHHsi aktuBy un OI'TK, € Oinbima 3 1BOX BapTOCTel: BapTICTh y
BUKOPHUCTaHHI YM CIIpaBe/JIMBa BapTICTh 32 BUPaxXyBaHHsIM BUTpaT Ha 30yT. [Ipu omiHIl BapTocTi y
BUKOPUCTaHHI OUiKyBaHi B MalOyTHbOMY TPOIIOBI IOTOKM JUCKOHTYIOThCS OO X TeNmepilIHbOi
BapTOCTI 3 BUKOPUCTAHHSIM CTaBKH JUCKOHTY 0€3 ypaxyBaHHs CTaBKH OIIOJIaTKyBaHHSI, sKa
BiZIOOpaka€ MOTOYHI PUHKOBI OIIHKK BapTOCTI I'POMIOBUX KOIITIB Y 4Yaci Ta PU3UKH, MPUTAMaHHI
BignoBigHoMy aktuBy abo OITK. [Ing mineil TecTyBaHHS Ha MpeaMeT 3MEHIICHHS KOPHUCHOCTI
aKTHUBH, 5IKi HE MOXKYTb OyTH IIepeBipeHi iHANBIAYAIBbHO, 00’ €IHYIOTHCS Y HAIMEHIIly I'PYITy aKTHBIB,
IO TeHEepYe MPUTIK TPOIIOBUX KOIITIB Bijl O€3MepepBHOTO BUKOPUCTAHHS BIAMOBIIHOTO aKTUBY, IO
NPaKTUYHO HE 3aJIeKUTh BiJl IPUTOKY IPOLIOBHUX KOIITIB Bif iHmuMX akTuBiB uu OI'TK.

KopmoparuBHai aktuBu KommaHii He T'eHEpyHOTh OKPEMOro NPUTOKY T'POIIOBHX KOIITIB, i HUMH
kopuctyerbcsi Oinpme oxniei OITK. KopmoparuBhi axtuBu posnoginstioteess Ha OITK Ha
oOIpyHTOBaHIH Ta TOCIHIJJOBHIH OCHOBi 1 TEpEeBIPAIOTHCS Ha MPEIMET 3MEHIICHHS KOPHCHOCTI y
pamkax OI'TK, Ha siky po3noiiseTbcss KOPIOPATUBHHIN aKTHB.

30UTKH BiJ 3MEHILIEHHS KOPUCHOCTI BU3HAIOTHCS y MPUOYTKY a00 30MTKy. 30MTKH BiJ] 3MEHIICHHS
kopucHocTi, Bu3HaHi 1070 OI'TK, po3noaiisioThcs A 3MEHIIEHHS 0aJlaHCOBOT BapTOCTI 1HIIUX
aktuBiB y OI'TK (rpymi OI'TK) Ha nponopuiiiniii 0cHOBI.

30WTKH BiJ] 3SMEHILIEHHS] KOPHCHOCTI, BU3HAHI Y TIOTIEPETHIX MEPioAax, OIiHIOIOTHCS Ha KOKHY 3BITHY
JATy Ha TIpeaMeT OyIb-SKUX O3HaK TOTO, IO 30MTOK 3MEHIIHMBCS abo Horo Oinbiie He icHye. 30UTOK
BiJl BSMEHILICHHSI KOPUCHOCTI CTOPHYETBCS, SIKIIO BigOyIacs 3MiHa OI[iHOK, 10 BUKOPUCTOBYIOTHCSI TSI
BU3HAUEHHS CYMHU BiAIIKOAyBaHHs. 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI CTOPHYETHCS TIIBKH Yy
BHITQJKy, SKIOIO0 OajaHCcOBa BApTICTh AKTUBY HE IEPEBHUINYE OalaHCOBY BapTiCTh, 10 Oyna O
BU3HAUEHA, 32 BUPAaXyBaHHAM 3HOCY a00 amopTH3ailii, SKOu 30UTOK BiJl 3MEHIICHHS! KOPUCHOCTI HE
OyB BU3HaHUWH B3arali.

BuzHaHHA BUPYYKH

Bupyuka BU3Ha€ThCs B CyMi LiHK yroau. Bupydka BU3Ha€ThCS 38 BUpaxyBaHHSIM 3HIKOK, IOBEPHEHB,
aKLIU3HOTO TMO/IaTKy Ta MOJATKy Ha JOJaHy BapTiCTh.

Ilpoodaoci nusa, cudpy ma besanxkoeonvhux nanois. Ilpomaxi BH3HAIOTECS HA MOMEHT IEPEXOIY
KOHTPOJIIO HAJl TOBAPOM, TOOTO KOJIM TOBAPHU MOCTABJICHI MOKYIIIIO, MOKYIIEIh Ma€ TIOBHY CBOOOIY
Iill o0 TOBapiB 1 KOJM BiACYTHE HEBUKOHAHE 3000B'I3aHHS, SKE MOXKE BIULTMHYTH Ha NpUMaHHS
nokymieM ToapiB. [locTaBka BBa)Ka€ThCsl BAKOHAHOIO, KOJM TOBapH OYJIM JOCTABIICHI Y BU3HAYCHE
MicIIe, PU3UKH TePMiHy MPUIATHOCTI Ta BTPATH MEPEHIIIIHN IO MOKYIILS, 1 TOKYTICHb IPUITHSIB TOBapH
BIZIMOBIAHO /10 AOTOBOPY, CTPOK il MONOKEHb Mo MpuiiMaHHA 3aKiHuuBCs abo y Kommanii HasBHI
00'eKTHBHI JOKa31 TOTO, IO BC1 KPUTEPIi MpUitMaHHs OyITH BUKOHAHI.
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Bupyuka Big mpomaxiB 31 3HIKKOIO BH3HAETHCS HAa OCHOBI IIiHM, BKa3aHOi y JOTOBOpI, 3a
BUPaxXyBaHHSIM pO3PAaXyHKOBUX 3HWXKOK. JlJIs po3paxyHKy i1 CTBOPEHHS pE3epBY i 3HIKKH
BUKOPHCTOBYETHCS METOJ OYIKYBaHOI BapTOCTI HA OCHOBI HAKOMHYEHOTO JOCBITYy, 1 BHpyYKa
BHU3HAETHCS JIMIIIE B TiH CyMi, IIIOJ0 SIKOT iCHY€E BHCOKAa HMOBIPHICTH TOTO, III0 B MalOyTHIX Tepiogax
HE BIAOYICTHCS 3HAYHOTO 3MEHITICHHS BU3HAHO1 CyMH. 3000B'sI3aHHS 3 TOBEPHEHHS BU3HAETHCS OO
OUiKYBaHUX 3HWKOK 32 OOCAT JIO CIUIATH MOKYIIIM BiTHOCHO MPOAAXiB, 3MIMCHEHUX N0 KiHIIA
3BITHOT'O IIEpioay.

BBaxaerscsi, mo eneMeHT (iHAHCYBaHHS BiJCYTHIM, OCKIJIBKH TPOJAaXi 3IIHCHIOIOTHCS 3a
HepeArsaTon ado i3 HagaHHIM BiICTPOUYKH IJIATEXY CTPOKOM 10 21 qHs 11t AUCTPUO I0TOPIB Ta 10
60 mHIB TSt TOPTOBUX MEPEXK, 1110 BiAMOBIAa€ PUHKOBIN IPAKTHUII.

JlebiTopcbka 3a00proBaHiCTh BHU3HAETHCS, KOJIM TOBApW IOCTaBJICHI, OCKIIBKM Ha 1€ MOMEHT
BHUHAropoa € 6e3yMOBHOI0, TOMY [0 HACTAHHS CTPOKY IIATEXKY 3YMOBIICHE TUTHKHU TUNIMHOM Yacy.

Peanizayis mamepianie ma inwux axmueie. Bupyuka BiJ NpoJaxKiB MaTepialliB Ta 1HIINX aKTHBIB
BU3HAETHLCS HA OCHOBI I[iHH, BKa3aHO1 Y JIOTOBOPI 32 BUPaXyBaHHSM IMOJIATKy Ha JIOJAAaHYy BapTiCTh.

Peanizayis nocnye. Jloxomy Bil HaJlaHUX TOCITYT BU3HAIOTHCS y MPHOYTKY a00 30UTKY TPOTIOPIiHHO
CTafii 3aBepIICHH Oomepalii Ha 3BITHY Jaty.

3anpoBajkeHHs1 HOBUX 200 NeperjIsiHyTHX CTAHJAPTIB Ta IHTepIpeTamii

(n) 3miHeHi cTaHAapTH OyXTraJTepCchbKOro 001Ky

3 1 ciynag 2025 poky HaOyJIM YUHHOCTI Taki HOBI CTaHIAPTH Ta 3MIHH CTaHAAPTIB:

3minu MCBO 21 «Bnaug 3min 6ani0mHuUx Kypcie — 001K 6 yM0o6ax HEMONCIAUBOCHI KOHeepmayii
eanomy (onyonixoseani 15 cepnna 2023 poxy i écmynaiomo y cuny 0aa piuHux nepiooie, aki
nouunaromuca 3 1 ciuna 2025 poxky abo nicna yiei oamu). Y cepnni 2023 poxy PMCBO
omy0mikyBana 3minn MCBO 21, sKi 1omoMaraioTs OpraHi3alisiM OLiHUTH MOKIIMBICTh KOHBEpTALii
OJIHIE€T BAIOTH B 1HIIY Ta BU3HAYUTH OOMIHHUH KypC «CIOT», AKIIO KOHBEPTAIlisI HEMOXKJIMBA. 3MIHH
MCBO 21 maroTh BIUIMB Ha OpraHi3ailiio, KOJd BOHAa IPOBOJUTH TPaH3akilil0 abo oreparliio B
1HO3eMHiM BaJIIOTi, SIKY HEMOXJIMBO KOHBEPTYBATH B iHILY BaJIOTy Ha JaTy OLIHKU 3 KOHKPETHOIO
Metoro. 3mMian MCBO 21 He HaBOJATH JAETaTbHUX BHMOT JIO METOY PO3PaxyHKY OOMIHHOTO KypCY
«crot». HaromicTe, BOHM BCTaHOBIIOIOTH IPHUHIMIIK, KEPYIOUHCh SKUMH OpTaHi3allisl MoXe
BU3HAUYUTH OOMIHHMH KypC «CIIOT» CTaHOM Ha JaTy OWIHKH. lIpM 3acTocyBaHHI HOBHUX BHUMOT
TpaHcopmalis MOpiBHAIBHOI iH(GOpMalii HE MO3BONAETHCA. 3MIHEHHH CTaHAApPT BHMAarae
nepepaxoByBaTH Ti CyMH, SIKi 3a3HAJIM BIUTUBY BHACIIJIOK 3aCTOCYBAaHHS 3MiH, 32 pO3PaXyHKOBUMHU
OOMIHHMMH KypcaMH «CIIOT» CTaHOM Ha JaTy TII04aTKOBOTO 3aCTOCYBaHHS 1 BioOpaxaTu
KOPUTYBaHHS HEPO3IMOLIEHOTO MPUOYTKY ab0 pe3epBy KyMYJIATUBHUX KYPCOBHUX Pi3HUIIb.

Hogi moJioxxeHHs 0yXraiarepcbkoro o0Jaiky

Bynu omyGuikoBaHi OKpemi HOBI CTaHAApTH Ta iHTeprpeTamii, mo OyAyTb 0OOB’S3KOBUMH MJIs
3aCTOCYBaHHS y PIUHMX Nepiofax, mounHaroud 3 1 ciuns 2026 poky uum micns wiei gatu, abo y
mizHimuMX nepionax. KoMmmnanis He 3acTocoByBana IIi CTaHAApTH Ta 1HTEpIpeTamii 10 MOYaTKy ix
000B’I3KOBOTO 3aCTOCYBaHHSI.

3minu knacugbikauii ma ouinku inancosux incmpymenmie — 3minu MC®3 9 ma MC®D3 7
(onybnixoeani 30 mpaenusn 2024 poxy i 6cmynaroms y cuiy 011 piuHux nepiooie, AKi HOYUHAIOMbCA
3 1 ciunsa 2026 poky abo nicna uiei oamu). 30 tpasus 2024 poxy PMCBO Bunycruna 3minn MCO3
9 ra MCD3 7 s
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(a) poz'sacHeHHS OaTH BU3HAHHA Ta TPUIMHCHHA BHW3HAHHSA I€BHUX (IHAHCOBMX aKTHUBIB 1
3000B'13aHb 13 HOBUM BHHSTKOM JJIsl IESIKUX (DiHAHCOBHX 3000B'S3aHb, PO3PAXyHOK 32 SIKUMU
3MIIHCHIOETHCS B €JIEKTPOHHIN CHCTEMI TPOIIOBUX EpeKasiB;

(0) po3'siCHEHHsS Ta MOMOBHEHHS HOBHX MPHHIIMIIB OLIHKH BIANOBIIHOCTI (piHAHCOBOTO AKTHUBY
KPUTEPiI0 BUKITIOYHO BUTIIAT OCHOBHOI cyMu 6opry Ta nporieHTiB (SPPI);

(B) HONOBHEHHS HOBHX BHMOT J0 PO3KPHUTTA iH(OpMalii Ipo oKpeMi iIHCTPYMEHTH 3 JOTOBIpHUMH
YMOBaMH, SIKIi MOXYTh 3MiHIOBaTH TPOLIOBI MOTOKM (HANpHKIaA, TMEBHI IHCTPYMEHTH 3
XapaKTepUCTUKAMHK, TOB'SI3aHUMH 3 JIOCATHEHHSMH IIJTbOBUX ITOKa3HHKIB EKOJOTIYHOT 1
couianbHOI BiAMOBiAaIbHOCTI Ta KopnopatuBHoro ynpasiinas (ESG)); ta

(r) OHOBIIEHHS BUMOT 10 PO3KPUTTS iH(popMaLii Mpo iIHCTPYMEHTH KaliTaiy, BiIHECeHi 10 KaTeropii
OIIHKH 3a CIIPaBEIIUBOIO BAPTICTIO Yepe3 IHIIUM CyKYITHUHN JTOXII.

MC®3 18 «llooannusa ma posxkpumms ingpopmauyii y ¢hinancosin 3eéimuocmi» (onyonikoeanuii 9
keimnua 2024 poky i ecmynac ¢ cuny onsa piuHux nepiodis, aki nowunaromuca 3 1 ciuna 2027 poky
abo nicna yiei oamu). Y xpitHi 2024 poxy PMCBO Bunycrtuna MC®3 18, HOBHII cTaHIapT i3
MOJAaHHA Ta PO3KpUTTA iH(opMmalii y ¢iHaHCOBIH 3BITHOCTI, 3 (POKYCOM Ha aKTyasi3aliio 3BiTy Ipo
npuOyTOoK um 30uTOK. KirouoBi HOBI koHIIei1, 3arpoBamkeni MCD3 18, crocyroTbes:

- CTPYKTYpH 3BiTy IpO NpuUOYTOK 4u 30UTOK;

- 00OB'A3KOBOr0 pO3KpUTTs iH(OpMaii y GpiHaHCOBIH 3BITHOCTI MPO OKPEMi MOKA3HUKHU AUHAMIKH
npuOyTKy 4u 30UTKY, sIKi BiJOOpakalOThcs y 3BITHOCTI, iHINIA HDK (iHAHCOBA 3BITHICTH
oprasizarlii (To0To BU3HA4YEHI YIPaBIiHCHKUM IIEPCOHANIOM TIOKa3HUKH e(PeKTHBHOCTI); Ta

- JIONpalbOBaHUX MPUHIMUIIB arperyBaHHs Ta AU3arperyBaHHs, 10 3aCTOCOBYIOTHCS 10 OCHOBHHUX
¢hopM (hiHAHCOBOT 3BITHOCTI Ta MIPUMITOK 3arajioM.

MC®3 18 zaminute MCBO 1; Oarato iHmumx icHyrouumx npunuunis MCBO 1 3amumarbcs 3
HE3HAYHNMU 3MiHAMHU.

MC®3 18 He BIUIMHE HAa BU3HAHHS UM OLIHKY CTaTeil )iHAHCOBOT 3BITHOCTI, ajie BiH MOKE 3MIHUTH
Te, M0 OpTraHi3allis MoJac y 3BITHOCTI K ‘PUOYTOK Yu 30MTOK BiJ OCHOBHOI AistibHOCTI”. MC®D3 18
3aCTOCOBYBAaTUMETHCS JI0 3BITHUX NIEPiOiB, SKi MOYHHAIOTHCA 1 ciudst 2027 poky abo miciis i€l 1aT,
1 TAKOXK 3aCTOCOBYETHLCS JI0 IOPIBHAIBHOT iH(QOpMAITii.

MC®D3 19 «/louipni nionpuemcmea 6e3 nyodaiunoi niozeimmocmi: po3Kpumms iHpopmayiin
(onyonixosanuii 9 mpaensa 2024 poxy i ecmynac y cuny 0isa piuHuUx nepioois, AKi HOUYUHAIOMbCA 3
1 ciuna 2027 poky abo nicaa yiei 0amu). Pana 3 Mi>xXHapOTHUX CTaHIAPTIB OyXTanTepChKOTO OOIKY
(PMCBO) Bunyctmwna Crangapti Oyxranrepcbkoro oOniky MC®3 ans novipHIX MHiAMPHUEMCTB.
MC®3 19 pno3Bosisie BIANOBIMHUM JOYIpHIM TMiAIIPHEMCTBAM 3acTocoByBatH (CraHmapTH
oyxranrepcrkoro 00Ky MC®3 3i ckopodeHUM po3KpUTTIM iHDopMartii. 3anposamkenas MCD3 19
3MEHIIUTh BUTPATH Ha MiATOTOBKY (PIHAHCOBOI 3BITHOCTI AOYipHIX MiATNPHEMCTB MpH 30epeKeHHI
KOPUCHOCTI iH(opMarii st KopUCcTyBauiB iXHBOI (DiHAaHCOBOI 3BiTHOCTI. JloUipHi mianpueMcTBa, sKi
BUKOPHUCTOBYIOTh CTaHmaptu Oyxranrtepchkoro obmiky MC®3 mis BinacHOI ¢iHaHCOBOI 3BITHOCTI,
HAJAOTh PO3KpUTTS iH(OpMamii, SKi MOXYTh He BiamoBimaté iHpopmamiiHUM moTpedam ii
kopuctyBadiB. MC®3 19 Bupimnrye 11i TUTaHHS 32 paXyHOK:

- HAJAaHHA MOXJIMBOCTI IOYipHIM ITiJIPUEMCTBAM BECTH JIUIIIE OJTMH KOMITJIEKT OOJIIKOBUX 3aITHCiB
3 METOI0 3aJJ0BOJICHHS MOTpeO SIK IXHbOI MaTEepUHCHKOI KOMIaHii, TaKk 1 KOPUCTYBadiB IXHBOI
(hiHAHCOBOI 3BITHOCTI;

- CKOpOYEHHS BUMOT 10 po3KpHurTTs iHpopmamii — MCDP3 19 no3Bomsie CKOpodYeHi PO3KPHUTTA
iHpopMaLii A7 Kpamoro 3a10BOJICHHS TOTPed KOPUCTYBaUiB IXHBOI (hJiHAHCOBOT 3BITHOCTI.

Iminu MC®D3 19 «/louipni nionpuemcmea 6e3 nyoaiunoi niozeimuocmi: po3Kpumms ingpopmayii»

(onybnixoeani 21 cepnna 2025 poky i écmynaioms y cujiy 01 piuHux nepioodis, AKi HOYUHAIOMbCA

3 1 ciuna 2027 poky). Y cepmni 2025 poky PMCBO Bunyctuma 3mian MC®P3 19 «Jlouiphi

mianpueMcTBa 0e3 MMyOIidHOT MiA3BITHOCTI: PO3KPUTTS iHQOpMamii», SKi CHPHUSIOTh BIAIOBIIHIM

JIOYipHIM MiAMPUEMCTBAM 32 PaXyHOK CKOPOUEHHS BUMOT JI0 PO3KPHUTT iH(pOpMaIlii 010 CTaHIaPTiB
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1 3MiH CTaHIapTiB, BUIYLIEHUX MPOTAroM mnepiony 3 motoro 2021 poky mo tpaBeHb 2024 poky,
30kpema: MC®3 18 «llomanns Ta po3kpuTTs iHPopManii y ¢iHaHCOBIH 3BITHOCTI», «MexaHi3Mu
(hirancyBanHs noctadanbHUKIBY (3MiHM MCBO 7 Ta MC®3 7); «MixkHapoIHa ITOAATKOBA pedopmMa
— THUMOBI TpaBwia apyroro kommoHeHTY» (3Miam MCBO 12); «O01mik B ymMOBaX HEMOKIHUBOCTI
koHBeprarlii Bamo™» (3MiHM MCBO 21); 1 «3MiEn kmacudikarii Ta OIIHKK (PiHAHCOBHUX
iHCTpYMEHTIBY (3MiHM MCD3 9 Ta MCD3 7).

MC®D3 14 «Biocmpoueni paxyuku mapugnozo pezyniosannsny (onyonixoeani 30 ciuns 2014 poxy
i ecmynawmp y cuny 0aa piunux nepioois, aki noyunaomoca 3 1 ciunsa 2026 poxy aéo nicns uiei
damu). MCD3 14 nozBonsie oprasizauisM, ski Broepmie 3actocoBytoTe MC®3, mpomoBxyBaTh
BU3HABaTH CYMH, IO CTOCYIOTHCS Tapu(HOIO PEryNIOBaHHS, BiMOBIOHO A0 IXHIX MOIMEpeaHix
3araTbHONPUAHATHX CTaHJAAPTIB OYyXTaJdTepChKOro OOJIKYy Tix dYac Tepexoqy Ha OOk 3a
Crangapramu Oyxranrepcbkoro o0iiky MC®3. OmHak 3 METOIO TMOKpaImleHHs MOPIBHAHHOCTI 3
OprasizarisiMu, sKi BXe 3acTOCOBYIOTh CtaHmapTu Oyxranrepcskoro o6iiky MC®3 i He BU3HAIOTh
Taki CyMH, CTaHIApT BUMAarae BifoOpakaTW BIUIMB TapU(HOTO PEryIOBaHHS OKPEMO Bif iHIIMX
crareii. Opranizauii, sfKki BXe NOAalOTh (iHAHCOBY 3BITHICTH BigmoBigHO 10 CTaHAapTiB
oyxranrepcbkoro oOsiky MC®3, He MarTh MpaBa 3aCTOCOBYBaTH Iieil cranmaptT. Lled cranmapt
BCTYTIA€ y CHIIy 3 1aTH, AKy BuzHauuth PMCBO.

IIpooaosic yu enecox akmueie 6 acouiliosany KOMnauito abo cninvHe NIONPUEMCHIBO IHBECMOPOM —
sminu MC®3 10 ma MCBO 28 (onyonixosani 11 eepecnsn 2014 poky i écmynaioms y cuiy 01
Ppiunux nepiodie, aAKki noyuHnaromsca 3 oamu, aka oyoe ecmanosiena PMCBO, abo nicna uier
oamuy). 11i 3MiHH yCcyBatoTh HEBIAMOBIAHICTh MK BuMoramu MC®3 10 i MCBO 28, 1110 cToCyroThCs
NpoJaXy YW BHECKY aKTHBIB B acOLilioBaHy KOMIIaHiI0 a00 CHibHE MiANMPHEMCTBO iHBECTOPOM.
OcHOBHHIA HACHIJIOK 3aCTOCYBaHHS 3MiH MOJISITAE y TOMY, IO MPUOYTOK 4K 30MTOK BU3HAETHCS Y
MOBHOMY 00CS31 y TOMY BUIIAJIKY, SIKIIIO YT'OAa CTOCYEThCS Oi3Hecy. SIKIO0 akTUBH HE SBISAIOTH COOO0T0
Oi3Hec, HaBiTh SKIIO MMMU aKTHBaMHU BOJIOZIE JOYIpHE IiANPHEMCTBO, BU3HAECTHCS JIUIIIE YACTHHA
npuOyTKy uu 30uTKy. Y 2015 pori PMCBO Bupinmna nepeHecT AaTy Ha0yTTs YMHHOCTI IUX 3MiH
Ha HEBU3HAYEHUH Yac.

3minu MC®D3 9 i MCD3 7 «Konmpakmu Ha nocmauanHa ejieKmpoeHepeii 3 6i0HO061I08AHUX
oxcepeny (onyonikoeani 18 zpyona 2024 poky ma écmynaroms y cuny 3 1 ciuna 2026 poxy). PMCBO
BUIYCTHJIA 3MIHHM JUIS CIPHSHHS KOMIIAHISIM Yy OUIBII KOPEKTHOMY BiOOpa)Ke€HHI y 3BITHOCTI
(hiHaHCOBOTO BIUIMBY KOHTPAaKTIB Ha MOCTauyaHHs €JIEKTPOEHEPTii 3 BiIHOBIIOBAHUX JDKEpeN, sKi
YacTO CTPYKTYpOBaHi sIK JOTOBOPH KymHiBIi-mpojaxy enektpoeneprii (PPA). UumnHI BHMOrH
OyXTanTepchbKOro OO0JIIKYy MOXYTh HE BPaxOBYBATH HAJIEKHUM YWHOM BIUTUB IIMX KOHTPAKTiB Ha
pe3ynbTaTH AisuibHOCTI KoMmaHii. [1{00 HagaTn KOMITaHiIM MOXKIIMBICTH BiZJOOpaXaTH I1i KOHTPAKTH
y (¢iHaHCcoBi# 3BiTHOCTI Oinbm KopekTHO, PMCBO BHecna minpoBi 3Mian 10 MC®3 9 «DinaHcosi
incTpyMeHT» Ta MC®3 7 «DiHaHCOBI iIHCTpYMEHTH: PO3KPHUTTS iHpopmMarii». L{i 3SMiHM BKITIO4AIOTE:
(a) po3'sCHEHHS 3aCTOCYBaHHS BUMOT <l BJIACHOTO BHKOPHUCTaHHs»; (0) mociabiieHHs MEBHUX
BUMOT /10 OOJNIKY XeIDKYBaHHs, SIKIIO IIi KOHTPAKTH BHKOPHCTOBYIOTHCS B SIKOCTI 1HCTPYMEHTIB
XeDKyBaHHS, Ta (B) JOIMIOBHEHHS HOBHX BHMOT JI0 PO3KPHUTTS iH(opMarlii, ska HalacTh iHBECTOpam
MOYJIMBICTD 3pO3YMITH BIUIMB IUX KOHTPAKTIB HA ()JIHAHCOBI PE3YJILTATH Ta TPOLIOBI IIOTOKH.

1lopiuni yoockonanennn Cmanoapmie oyxzanmepcokozo 0oaiky MC®D3 (onybdaikosani y aunni
2024 poxy i ecmynaromp y cuny I ciuna 2026 poky). BigmosigHo no pos'scHenHs B MCO3 1,
omeparlisi XeKyBaHHA NPUIUHIAETECA TpU Tepexoni Ha oOmik BiamoBimHo no CraHmapTiB
oyxranrepcbkoro 00Ky MC®3, sKIio BOHa HE BiANOBIAae KBamiikaliiHUM KpUTEpisM, a He
yMOBaM OOJIIKY XE€/PKyBaHHs, 3 METOK YHUKHEHHS MOTCHIIIMHMX PI3HOYHMTaHb, N0 BHHUKAKOThH
BHACITIZIOK HEBIAMOBIAHOCTEH Mk opmymoBanHssMu B MCD3 1 i BUMoOramu 710 00Ky XeaKyBaHHS
B MC®3 9. MCD3 7 Bumarae po3kpuBaTH iHPOPMAIIiFO PO MPUOYTOK a00 30UTOK B MPUITHHEHHS
BU3HaHHS (DIHAHCOBMX aKTHBIB, MIOCTIIHY y4acTh B AKHX Oepe opraHi3allisi, y TOMY YHCIi 9H OIliHKa
CIIpaBeUIMBOI BapTOCTI BKJIIOYANia ‘CYTTEBI HECMOCTepeXkHi BXimHI mapamerpu’. Ll HOBa (paza
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3aMiHWIAa IOCHJIAaHHA Ha ‘CYTTEBi BXi/HI MapaMeTpH, SIKi He 0a3yl0ThCS Ha CIIOCTEPEKHIUX PUHKOBHX
nmanux’. Ls 3miHa 3a0e3nedye BiAMOBiAHICTE popmymoBanHs ctangapty MC®3 13. Kpim Toro, Oymu
pO3'siCHEeHI OKpeMi MPUKIaAN y Mpumrcax i3 3ampoBamxeHHs MCD3 7 1 mogaHO TEKCT, IO IIi
MIPUKIaAN HEOOOB'SI3KOBO JIEMOHCTPYIOTH yci BUMoOrd y maparpadax MC®3 7, Ha ki poOUTHCA
nocwianas. 3mira MC®3 16 mosicHIOE, 0 KOJIM OpeHJap BU3HAYMB, IO 3000B'S3aHHS 3 OPCHIH
BperyJboBaHe BinnoigHo 70 MCD3 9, openaap 3000B's13aHuit 3actocoByBaty npunricd MC®O3 9 nnst
BU3HAHHA OTPUMAaHOTO N0X0Ay abo 30MTKYy y ckiaai npuOyTky um 30uTKy. Lle pos'sicHeHHs
3aCTOCOBYETHCS A0 3000B'sI3aHb 3 OPEHAH, SIKi BPETYJIbOBaHI CTAHOM Ha IOYaTOK a0o Micis MoYaTKy
PIYHOTO 3BITHOTO TEPiOIy, B AKOMY OpraHi3allis BIIEpIIe 3aCTOCOBYIO ITf0 3MiHY. 3 METOI0 YCYHEHHS
HeBignoigHocTel Mixk MC®P3 9 i MC®D3 15 nebiTopcbKy 3a00proBaHiCTh 32 OCHOBHOIO JiSUTBHICTIO
TEMep CIiJT CIIOYaTKy BU3HABATH 32 ‘CyMOI0, BA3HAYEHOIO MUISIXOM 3acTocyBaHHS MC®D3 15’ 3amicTh
3a ‘miHoro yroau (sik BusHadeHo B MCO3 15)’. B MC®3 10 Oynu BHeCEeHi 3MiHU ISl BUKOPUCTAHHS
MEHII KaTerOpuaHUX POPMYITIOBaHb, KOJIM OpraHizais ‘ae-(hakTo € areHToM’, 1 Aj1s PO3'sICHEHHS, 1110
BiJHOCHHH, onrcaHi y naparpadi B74 MC®3 10, € nuiie oqJHUM OpUKIagoM 00OCTaBUHHM, B SIKIH AJIS
BHU3HAYEHHS TOTO, YA CTOPOHA Je-(paKkTo BHCTyIae areHToM, HeoOXimHe mpodeciiiHe cymkeHHs. B
MCBO 7 6ynu BHECeH1 BHITpaBIICHHS ISl BUJAIEHHS MMOCHIAHb HA ‘BUTPATHUN METON, SIKUA OyIto
BrydeHo 31 CrammaprtiB Oyxranrepcekoro 00iiky MC®3 y tpaeai 2008 poky, komu PMCBO
BUNycTHJa 3MiHy «BapTicTe iHBecTHIii y MJOYipHE MiANPHEMCTBO, CIIIBHO KOHTPOJIBOBaHE
T AIPUEMCTBO YX aCOLIHOBAHY KOMITAHIIO».

Slxmo iHmIe He 3a3HadeHO BuIe Ta 32 BUHATKOM MC®3 18, He 04iKyeThCSI CYTTEBOTO BIUIMBY IHX
HOBHIX CTaHJAPTIB Ta IHTEPIIPETAIiil Ha OKpeMy (hiHaHCOBY 3BiTHICTH KommaHii.
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OcHoBHI 3aco0u

IIpAT “Kapncoepe Ykpaina”
Oxpema ¢inancosa 36imuicmov na 31 epyons 2025 p. ma 3a pik, wo 3aKiHUUECA HA 3a3Ha4eny 0amy
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Pyx ocHOBHUX 3ac00iB 3a piK, 110 3aKiHuuBcs 31 rpyauas 2025 p., npeAcTaBIeHHA TAKUM YHHOM:

(v mucsuax epueets)

Ilepsicna éapmicmo
Ha 1 ciuns 2025 p.
HanxomxeHns
Tlepenaui

Bubyrrst

[HIIi 3MiHKA

Ha 31 rpynus 2025 p.

Haxonuuenuii 3noc

Ha 1 ciuns 2025 p.

3H0C
3HeriHeHHS
Bubytrs

THmri 3MiHu

Ha 31 rpyaus 2025 p.

3anuwxosa sapmicme

Ha 1 ciuns 2025 p.

Ha 31 rpyaus 2025 p.

SAx poskputo y llpumirni 2r, ctanom Ha 31 rpyans 2025 poky KepiBHHUITBO HpOBENO OLIHKY
HAasIBHOCTI O3HAK 3HEIIHCHHS OCHOBHHUX 3ac00iB Ta HeMaTepiadbHUX aKTHUBIB HA PiBHI Ta HE BUSBUIIO
JKOJHHX O3HaK 3HEI[IHEHHS OCHOBHHUX 3aC001B Ta HeMaTepiaTbHUX aKTHBIB 1 HE MPOBOINIIO TIEPEBIPKY

Byaisui,
3eMeJIbHi .
: . . Bcenoro He3sasepmeni
IASHKH, Mamunu Ta Mpunagas ta  Inmi ocHOBHI . .
Tapa . OCHOBHMX KanmirajabHi Yceboro
cnopyau ta  00JIaHAHHSA iHBeHTap 3aco0u . .
3aco0iB inBecTHIT
nepeaaBajib
Hi npucTpoi
976 077 6129 380 499 043 59 427 3076 7 667 003 165 241 7 832 244
- - - - - - 1033425 1033 425
91970 530 816 65 009 7 435 695230 (695 230) -
277) (283 539) (2781) (3 829) (75) (290 501) - (290 501)
20 316 36 952) - - - (16 636) - (16 636)
1 088 086 6 339 705 561 271 63 033 3001 8 055 096 503 436 8 558 532
(600 080) (4 139 286) (351 398) (45 242) (2 587) (5138 593) - (5138 593)
(47 298) (479 045) (34 043) (4 638) (49) (565 073) - (565 073)
277 280 059 2781 3828 75 287 020 - 287 020
(11 256) - - - - (11 256) - (11 256)
(658 357) (4 338272) (382 660) (46 052) (2 561) (5427 902) - (5427 902)
375997 1990 094 147 645 14 185 489 2528410 165 241 2 693 651
429 728 2001 434 178 611 16 981 440 2627 194 503 436 3130630

Ha 3MEHIIICHHS KOPUCHOCTI.
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Pyx aktuBiB y popmi nmpaBa KopucTyBaHHs 3a 2025 pik MpeacTaBICHUN TAKUM YHHOM:

(v mucauax epugens)

Ilepsicna éapmicmo
Ha 1 ciuns 2025 p.
HanxomxeHns
Bubyrrs

THmni 3MiHu

Ha 31 rpynus 2025 p.

Haxonuuenuii 3noc

Ha 1 ciuns 2025 p.

3HoC
Bubyrrs

THmri 3MiHu

Ha 31 rpyaus 2025 p.

3anuwkosa eapmicmo

Ha 1 ciuns 2025 p.

Ha 31 rpyaus 2025 p.

Bynisui, 3emenbHi
DUISTHKH, CIOPY/AM Ta

Mamunu Ta
Ycboro

. . 00J1aTHAHHSI
nepenaBajIbHi MpUCTPOi
- 71200 71200
- 77 130 77130
- (467) (467)
20 316 (36 950) (16 634)
20 316 110913 131 229
- 49 179) (49 179)
(7 611) (14 192) (21 803)
- 193 193
(11 256) 49 452 38 196
(18 867) (13 726) (32 593)
- 22021 22 021
1449 97 187 98 636
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Pyx ocHOBHUX 3ac00iB 3a piK, 1m0 3aKiHuauBcs 31 rpyauas 2024 p., npeAcTaBIeHHA TAKUM YHHOM:

(v mucsuax epueems)

Ilepsicna éapmicmo
Ha 1 ciuns 2024 p.
HanxomxeHns
Iepenaui

Bubyrrst

[HIIi 3MiHKA

Ha 31 rpynus 2024 p.

Haxonuuenuii 3noc

Ha 1 ciuns 2024 p.

3HoC
3HeliHeHHS
Bubytrs

Trmri 3MiHu

Ha 31 rpyaus 2024 p.

3anmuuxosa eapmicmo

Ha 1 ciuns 2024 p.

Ha 31 rpyaus 2024 p.

Byaisui,
3eMeNIbHiI .
: . . Bcenoro He3sasepmeni
JMISHKH, Mamnan Ta Mpunagasi Ta  Inwi ocHoBHi . .
Tapa . OCHOBHMX KanmirajabHi Yceboro
cnopyau ta  00JaHAHHSA iHBeHTap 3aco0u . .
32c00iB inBecTHLil
nepenasajib
Hi npucTpoi
909 628 5851 588 448 349 50 887 3089 7263 541 485 542 7749 083
- - - - - - 575 336 575 336
81150 750 060 54 642 9785 895 637 (895 637) -
(14 701) (472 268) (3948) (1245) (13) (492 175) - (492 175)
976 077 6129 380 499 043 59 427 3076 7667 003 165 241 7 832 244
(577 503) (4 036 794) (334191) (42 421) (2 554) (4 993 463) - (4 993 463)
(37 108) (541 636) (21 125) (4 061) (46) (603 976) - (603 976)
14 530 439 144 3918 1240 13 458 845 - 458 845
1 - - - - 1 - 1
(600 080) (4 139 286) (351 398) (45242) (2587) (5138 593) - (5138 593)
332125 1814 794 114 158 8 466 535 2270078 485 542 2755 620
375997 1990 094 147 645 14 185 489 2528 410 165 241 2 693 651

SAx poskputo y llpumirui 2r, ctanom Ha 31 rpyans 2024 poky KepiBHHIITBO HpPOBENO OLIHKY
HAsBHOCTI O3HAK 3HEIIHCHHS OCHOBHMX 3ac00iB Ta HEeMaTepiaJibHUX aKTHUBIB HA PiBHI Ta HE BUSBUIIO
YKOJHHUX O3HAK 3HEIIHEHHsI OCHOBHUX 3ac00iB Ta HeMaTepiaJbHUX aKTHBIB 1 HE TPOBOJMIIO IIEPEBIPKY
Ha 3MEHIIICHHS KOPUCHOCTI.
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Pyx aktuBiB y opmi nmpaBa kopucTyBaHHs 3a 2024 pik MpeaCTaBICHUN TAKUM YHHOM:

Bynaisui, 3emebHi
| DYyuBAL Mamuau Ta
JUISIHKH, CIIOPY/M Ta Yeboro

(y mucauax zpueenb) . " 00JIa THAHHS
nepeaaBajibHl IPUCTPOL

Ilepsicna éapmicmo

Ha 1 ciuns 2024 p. 14 637 103 792 118 429
Hanxomxenns 50 - 50
Bubyrrs (14 687) (32 592) (47 279)
THmni 3MiHu - - -
Ha 31 rpymus 2024 p. - 71200 71 200

Haxonuuenuii 3noc

Ha 1 ciuns 2024 p. (13 905) - (13 905)
3HOC (611) (49 681) (50 292)
Bubyrrst 14 516 502 15018
[HIIi 3MiHK - - -
Ha 31 rpyaus 2024 p. - (49 179) 49 179)

3anuwkosa eapmicmo
Ha 1 ciuns 2024 p. 732 103 792 104 524

Ha 31 rpyans 2024 p. - 22021 22 021

IlepBicHa BapTiCTh MOBHICTIO aMOPTH30BAaHMUX OCHOBHHX 3aC00iB, KOTPi BCE M€ BUKOPHUCTOBYIOTHCS
Komnaniero, cknagae 3 079 844 tucsaui rpuBens 1 2 618 732 Tucayi rpuBeHs craHoM Ha 31 rpyaHs
2025 p. Ta 31 rpymus 2024 p., BiAIOBITHO.

IlepBicHa BapTICTh TMOBHICTIO aMOPTH30BAaHMX HEMAaTEpiaIbHMX AaKTHUBIB, KOTpi Bce IIIe
BUKOPHCTOBYIOThCs Kommaniero, ckianae 171 879 Tucsy rpuBenb i 124 156 TucsSY TpUBEHb CTAHOM
Ha 31 rpyans 2025 p. ta 31 rpyans 2024 p., BIAMOBIIHO.

3HoC

3arajgbHa CyMa 3HOCY 3a pOKH, I10 3akiHummcs 31 rpyaHsd, NpeaACTaBJICHA TAKUM YHMHOM:

(v mucsyax epugeny) Tpumimka 2025 2024

O0aikoBaHo y:

CobiBaprocTi pearni3oBaHoi NpoTyKii 188 884 182 490
Butparax Ha 30yT 16 312 206 366 062
AIMIHICTpPaTUBHUX BHTpPATax 15 63 983 55424

565 073 603 976
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5 Bupo6Hn4i 3anacu Ta roroBa npoayKiis

Bupo6unyi 3amacu Ta roroBa NpoOAYyKIis HpeACTaBIeH] TAKUM YHHOM:

(v mucsiyax epugens) 31 rpynns 31 rpynus
2025 p. 2024 p.

Bupo6unyi 3anacu:

[MakyBasbHi MaTepianu 85725 116 633
KymiBenbHi HamiBhabpuKaTH Ta KOMILIEKTYIOYi BUPOOH 512 826 283283
CupoBuHa i MaTepianu 186 803 93 057
3amacHi yacTUHH 68 218 44 889
MaoniHHi Ta IBUAKO3HONIYBAHi IPEIMETH 16 204 58 045
ByniBensHi MaTepianu 1521 1103
Manuso 1924 1785
Ycboro BUpoOHHYHX 3anaciB 873 221 598 795

I'oToBa npoaykuis:

IMuBo 260 880 467 572
Cunip 18 315 29 483
Ksac 15714 13070
BezankoronpHi Hanoi 17 583 17 406
Bunni Hanoi 13 355 7122
Yeboro roroBoi npoaykKuii 325847 534 653

IIpoTtsrom poxy, mo 3akinguBcs 31 rpymaas 2025 p., BUpOOHMYI 3aImacy Ta 3MiHH Y TOTOBI# MMPOIYKITii,
BU3HAaHI sIK COOIBapTiCTh peali3oBaHol NpoayKuii, AopiBHIOBaIK 5 433 997 THCAY rpUBEHb BKIIIOYCHI
0 coOIBapTOCTI BUPOOHUIITBA, CKOPHTOBAaHI Ha 3MiHy y OamaHcax TOTOBOi MPOIYKINi Ta
HE3aBEPIIICHOTO BHPOOHHIITBA y cymi 218 043 THCSTY1 TPUBEHB
(2024 p.: 6 126 165 Trcs4 TPUBEHB BKIIIOYEHI 10 COOIBApTOCTI BUPOOHUIITBA, CKOPUTOBaHI Ha 3MiHY Yy
OanaHcax roToBO1 IPOIYKIii Ta He3aBepIIEHOr0 BUpOOHUITBA y cyMi 136 176 Tucsd rpuBeHs). Y 2025
ta 2024 pokax yIiHKH BUPOOHWYMX 3allaciB JI0 4MCTOi BapTocTi peamisamii He Oyno. Takox, 1o
co01BapTOCTI peai3oBaHOl NPOIYKIIii BKItOYeHi BUTpaTH Ha iepcoHan ([Ipumitka 17), 3HOC OCHOBHUX
3aco0iB (IIpumitka 4) Ta iHmi BuTpatu y po3mipi 528,134 tucsdi rpusens (2024 p. — 102,619 tucsu
TPUBEHbD).

Kommnanis oninuna pusnku 30€peXeHOCTi 3anaciB Iij] 4ac BiliCHKOBOTO CTaHy - MOTEHUiHHI 30UTKH
BiJl MOXKJIMBOI BTpAaTW NMPOAYKLIi Ta MiAJOHIB Ha BIACHUX CKJIAAax Ta CKJIAAaxX BiANOBIZaJIbHOTO
30epiranHs 3mennieHo y 2025 pomi Ha 1,1 Maa.rpH. (Y 2024 porri — 3MeHnieHo Ha 13,8 MITH.TpH.).
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6 JebGiTopcbka 3a00proBaHicTh 3a NMPOAYKIiI0, TOBApU, POOOTH,
MOCJIYTH

JebiTopcbka 3a00proBaHicTh 3a MPOAYKLi0, TOBapH, POOOTH, TIOCIYTH MPEACTABICHA TAKUM YHHOM:

(v mucsiyax epugens) 31 rpynns 31 rpynus

2025 p. 2024 p.
JleGiTopcbka 3a00proBaHiCTh 3a peanizoBaHy IPOIYKII0 1 055936 1 005 408
JlebGiTopcbka 3a00proBaHicTh 32 poOOTH, MOCITYTH 25 695 10 567
JlebGiTopcbka 3a00proBaHicTh 3a Tapy 14 146 13971
[rmra neGiTopcrka 3a00proBaHicTh 6 467 934

1102 244 1 030 880
Pe3seps mix kpenutHi 30UTKH 49 277) (85 629)

Yceboro 1ebiTopebkoi 3a00proBaHocTi 3a NPoAyKLil0, TOBAPH,
podoTu, mocayru 1052967 945 251

JebiTopcbka 3a00proBaHicTh 3a MPOAYKIIiIO, TOBApH, pOOOTH, MOCIyTH Y cyMi 31 667 Tucsd rpuBeHb
(y 2024 poui: 28 644 Tucsui TpUBEHb) 3a BHpaxXyBaHHSIM pe3epBIB Ha TOKPUTTS 30UTKIB BiA
3HEI[IHEHHS JCHOMIHOBaHA B IHO3EMHHX BaJIIOTaX, IIEPEBaKHO B €BPO.

JlebiTopchbka 3a00proBaHICTh 3a MPOIYKIIIO, TOBAPH, POOOTH, MOCIYTH € OE3MPOIECHTHOIO Ta, SK
MIPaBHIIO, MIIATAE MTOTANIEHHIO TPOTATOM TEPMIHIB 3TTHO YMOB JOTOBOPIB, 110 HE MIEPEBUIIYIOTH 12
MICSIIiB.

Kommnanist 3acTOCOBYe CIIpOIIeHUH MiAXiA A0 CTBOPEHHS pe3epBiB MMiJ OUYiKyBaHI KPEOUTHI 30UTKH,
nepenbauennit MCD3 9, sixuii 103B0JIsIE BUKOPUCTAHHA PE3EPBY IiJ] OUiKyBaHi 30MTKHU 3a BECh CTPOK
IHCTpYMEHTY ISl BCiX aKTHBIB y Kareropisx "JleGiTopcbka 3a00proBaHicTs 3a MPOIYKIIil0, TOBApH,
pobotu, mociyru".

J1s OIIHKY OYiKYyBaHOTO KPEAUTHOTO 30UTKY /1eb6iTopchka 3a00pTOBaHICTh 3a MPOAYKIIIIO, TOBAPH,
poboTu, mocyru 00'eAHaHA y KaTeropii 3TiHO 31 CHUTBHUMH XapaKTePUCTUKAMA KPEIUTHOTO PU3UKY
Ta KUIBKICTIO JHIB TpocTpodeHHs. KomnaHis BuUJIsSE HACTYNMHI KaTeropii: nebiTopchbka
3a00pTroBaHICTh TUCTPHUO IOTOPIB Ta IeOITOPChKA 3a00PTrOBaHICTh TOPTOBUX MEPEIK.

PiBHI 04iKyBaHUX KpeAUTHUX 30MTKIB 3aCHOBaHI Ha rpadikax IIaTexiB 3a MpoaaxkaMu 3a 36 MicsLiB
1o 31 rpymas 2025 poky abo 1 ciuns 2025 poky, BiAIIOBIAHO, Ta aHAIOTIYHUX ICTOPUIHHUX KPEIUTHAX
30MTKax, MIOHECEHHX 3a IIeil mepion. PiBHI 30UTKIB 32 MUHYJI MepioAN KOPUTYIOTHCA 3 YpaxXyBaHHIM
ITOTOYHOI Ta MPOTHO3HOI iH(pOopMarii mpo (axkTopw, Mo BILIMBAIOTH Ha 3aTHICTh IOKYIII[iB ITOTaIlIaTH
nebiTopcbky 3aboproBanicTs. KommaHnis BU3Haumia, 10 HAWOINBII akTyadbHUMH (pakTopamu €
iHpopMalis moa0 (piHAHCOBOTO CTaHy KOHTpAreHTa, Ta BiAMOBIIHUM YMHOM KOPUTY€E piBHI 30MTKiB
32 MUHYJ TIEPi0JIU, BUXOASYH 3 OUiKyBaHOI 3MiHM IUX QakTopiB. st qucTpuO’ 10TOpiB 10IATKOBUM
(hakTOpOM € HasiBHICTh OaHKIBCHKOI TapaHTii mij 1e0iTOPChKY 3a00proBaHicTh.

Marpurst pe3epByBaHHS 3aCHOBaHA Ha KUIBKOCTI JHIB IPOCTPOYEHHS aKTHBY, 3 KOPUTYBaHHSIM Ha
NpPOTHO3HY iH(OpMallito, HaBeJeHa B TAOMHUIIAX HUXKYE.
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Toprosi mepe:xi JAuctpud wropu Beboro
OK3 3a
BaJioBa . BajioBa BajioBa
. OK3 3a PiBenn BeCh OK3 3a
PiBenn fanaHcoBa . 0anaHcoBa 0aJjilaHcOBa
c o . BeCh CTPOK, [30MTKIiB . CTPOK, . BECh CTPOK,
30UTKIB, %0 BapTicTh, o BapTicThb, BapTICTh,
THC. ITPH. , % THC. THC. T'PH.
THC.TPH. THC.TPH. THC.TPH.
TPH.
JleGiTopchka 3a00proBaHicTn
3a peajizoBaHy NPOAYKIIiIO 3,92% 923 886 36216 - 121 852 - 1045738 36216
- IOTOYHA
- mpocTtpoueHa MeHie 30 qHiB 4.3% 4 898 211 - - - 4 898 211
e POTCHAR 312060 18,3% 2 464 451 - - - 2 464 451
- HPOCTpoqua Bix 61 mo 150 100% 7 7 ) ) ) 7 7
ITHIB
- mpocTpoyeHa monaxa 150 mgHiB 100% 2 829 2 829 - - - 2 829 2 829
Bceboro aeditopebkoi
3a00propaHocTi 3a
PeATI0BAMY MPOAYKILIO 934 084 121 852 1055936
(BaJsioBa fajlaHCOBA
BapTicTh) cTaHOM Ha 31
rpyans 2025 p.
OuiHOYHUIA pe3epB Mmij
KPEIUTHI 30UTKH (39714) (39 714)
[HmuBiTyanpHa OIiHKA -
ne6iTopchKoi 3a60proBaHOCTI - -
3a peaizoBaHy IPOIYKIII0
Bceboro aebitopebkoi
3a0oproBaHocTi 3a
peanizoBaHy NpoaAyKIUil0 894 370 121 852 1016 222
(6anancoBa BapTicTh) cTa-
HoM Ha 31 rpyaus 2025 p.

HebiTopcbka 3a00proBaHiCTh MO JUCTpUO’I0TOpaM (B TOMY 4YHCII NPOCTpOYEHA) ITOKPHUTA
0aHKiBCbKMMH TapaHTisIMU, TOMY OYiKyBaHi KPEeIUTHI 30UTKH IO Hill HE HAPaXOBYIOTHCS, OCKUIBLKI
MaroTh HE3HAYHUH eEeKT AJIs 3BITHOCTI.

KpenutHi peiiTuHTH OaHKIB, SKi HAXAIOTH TapaHTii ctaHoM Ha 31 rpymaasa 2025 p.:

Ha3zsa 0aHky

BinnoBigHi pediTHHIH 30BHILIHIX MiKHAPOAHUX
peiitunroBux arenrcts (Fitch, Moody’s)

AD "TliBgennnit"

AT "OTII BAHK"

AT "ITYMB"

AT Kb «IlpuBarbank»

AE «YxpekciMOaHK»

AT «Kpeni Arpikons banx»
ITAT "Paiiddaiizen bank Apams"

Be3 peiitunry
bes peittunry
CCC
CCC
CCC
bes peittunry

Caa3

banku 6e3 pedTHHTY, BKa3aHi BUIIE, € WICHAMHA MIKHAPOJIHUX OaHKIBCHKHMX T'PYI 3 PSUTUHTAMH BiJ

A o AA-.
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CranoMm Ha 31 rpyans 2025 p.:

IIpAT “Kapncoepe Ykpaina”
Oxpema ¢inancosa 36imuicmov na 31 epyons 2025 p. ma 3a pik, wo 3aKiHUUECA HA 3a3Ha4eny 0amy
Tpumimku 00 okpemoi pinancoeoi 36imnocmi na 31 epyons 2025 p. ma 3a pix, wjo 3aKiHUUECA HA 3A3HAYEHY 0amY

PiBennb
30uTKiB, %

BaJjioBa
0ajlaHcoBa
BaPTiCTh, THC.TPH.

OK3 3a
Be€Ch CTPOK, TUC. TPH.

Inma nediropcbka 3a60propanicTs (B T.4. 32

Tapy, po60TH, NOCIyTH)
- IOTOYHA

- mpoctpodeHa MeHie 30 qHIB

- mpoctpodyeHa Bix 31 g0 60 aHiB
- mpocTpoyeHa Bix 61 10 150 auiB
- mpocTpoyeHa mouaxa 150 aHiB

15%

50%
100%
100%

42 056

1994
976
1282

6 308

997
976
1282

Bceboro inmoi gediropenkoi 3a0o0propanocri
(BasioBa 0ajlaHCOBA BapTicTh, B T.4. 32
Tapy, po60oTH, IOCIyru) CTaHOM Ha 31

rpyans 2025 p.

46 308

OUiHOYHUI pe3epB Mia KpeAUTHI 30UTKI

(9 563)

Bceboro inmoi neditopcnkoi 3ad6opropanocri
(6annaHcoBa BapTicTh, B T.Y. 32 Tapy,
podoTH, IOCJIYrH) cTAaHOM Ha 31 rpyaHs

2025 p.

36 745

BiamosigHo cranom Ha 31 rpyaus 2024 p.:

Toprosi mepexi

JIncTpud oTopu

Bceboro

PiBenn
30uTKIiB, %

BaJjioBa
0aj1aHCcOBa
BapTicTh,
THC.TPH.

OK3 3a

BeCb CTPOK,

THC. TPH.

OK3 3a

BajoBa
0ajlaHcoBa
BapTiCTh,
THC.TPH.

PiBennb
30MTKIB
» %o

BeCb

THC.
TPH.

CTPOK,

BaJjoBa
0ajlaHcoBa
BapTiCTh,
THC.TPH.

OK3 3a
BeCh CTPOK,
THC. TPH.

JlebiTopchka 3a00proBaHicTh
3a peaJjii3oBaHy NPOAYKUi0

- OTOYHA

- mpoctpoueHa MeHie 30 qHiB
- mpoctpodeHa Bix 31 mo 60
IIHIB

- mpocTtpodeHa Bix 61 o 150
IIHIB

- mpocTpoyeHa mouaxa 150 aHis

8,5%
9%
27,58%

100%
100%

854 861

380
5743

200
4968

72 663

34
1584

200
4968

- 139256 -

994 117 72 663

380
5743

34
1584

200
4968

200
4968

Bceboro aediTopebkoi
3a00propaHocTi 3a
peaJi3oBaHy NPOAYKUi0
(BasioBa 0ajlaHCOBA
BapTicTh) cTaHOM Ha 31
rpyans 2024 p.

866 152

139 256

1 005 408

OuiHOYHUI pe3epB i
KpEIUTHI 30UTKA
[HmuBiTyanpHa OIiHKA
n1ebiTopCchbKOT 3a00proBaHOCTI
3a peasizoBaHy MPOAYKIIO

(79 449)

(1993)

(79 449)

(1993)

Bceboro aeditopebkoi
3a00propaHocTi 3a
peaJi3oBaHy NPOAYKUi0
(6annancoBa BapTicTh) cTa-
HoM Ha 31 rpyans 2024 p.

784 710

139 256

923 966
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HebiTopcbka 3a0oproBaHicTh MO JUCTpUO’l0TOpaM (B TOMY 4YHCII NPOCTpOYEHA) IOKPHUTA
0aHKiBCHKMMH TapaHTisIMU, TOMY OYiKyBaHI KPEIUTHI 30UTKH IO Hill HE HAPaXOBYIOTHCS, OCKUIBKI

MarOTh HE3HAYHUH €(PEeKT AJIsT 3BITHOCTI.

KpenutHi peiiTuHTH OaHKIB, SIKi HAXAIOTH TapaHTii ctaHoM Ha 31 rpyaas 2024 p.:

Ha3zsa 0aHky

BinnoBigHi pediTHHIH 30BHILIHIX MiKHAPOAHUX

peiitunroBux arenrcts (Fitch, Moody’s)

AD "IliBnenunit"

AT "OTII BAHK"

AT "TIYMB"

AT Kb «IlpuBarbank»

AE «YkpekciMOaHk»

AT «Kpeni Arpikons bank»
ITAT "Paiiddaiizen bank ABas"

be3s peittunry
Be3s peiitunry
CCC
CCC
CCC
Be3s peiitunry

Caa3

banku 6e3 pedTHHTY, BKa3aHi BUIIE, € WICHAMHA MIKHAPOIHUX OaHKIBCHKHMX T'PYI 3 PSUTHHTaMH BiJ

A 1o AA-.

Cranom Ha 31 rpyans 2024 p.:

PiBennb Baxosa OK3 3a

o f0aslaHcoBa
30uTKIB, % .
BaPTiCTh, THC.TPH.

BeChb CTPOK, TUC. I'PH.

Inma nediropcska 3a60propaHicThb (B T.4. 32

15% 25008 3751

Tapy, podoTH, NOCJIyIH)
- IOTOYHA
- mpoctpodeHa MeHie 30 1HIB - - -
- mpoctpodeHa Bif 31 go 60 aHIB 50% 56 28
- mpoctpoyeHa Bix 61 no 150 nHiB 100% 4 4
- npocTpoyeHa nouaxa 150 nxiB 100% 404 404

Bceboro inmoi neditopcnkoi 3ad6opropanocri

(Bas0oBa 0aaHCOBA BapTiCTh, B T.4. 32

25472

Tapy, po60oTH, NOCJIYrH) CTaHOM Ha 31

rpyans 2024 p.

OuiHOYHUH pe3epB Mix KpeAUTHI 30HTKI (4 187)

Bceboro inmoi neditopcnkoi 3adopropanocri

(6annaHcoBa BapTicTh, B T.Y. 32 Tapy, 21285

podoTH, mocayru) craHoM Ha 31 rpyans
2024 p.
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[IpoTsirom 2025 poky He BinOyIOCh CyTTEBHX 3MiH y Pe3€pBi MiJ KpeAUTHI 30UTKH 32 BUHATKOM
CTOpPHYBaHHS pe3epBy y cyMi 36 352 TrCsSUi TPUBCHbB.

(y mucsauax epusens) 2025 p. 2024 p.
Ouinoynmuii pe3epB NiJ KpeauTHi 30UTKH cTaHOM Ha 1 ciuHs 85629 119 292
CTopHYBaHHS pe3epBy (34 346) (32 507)
THmri 3smian (2 006) (1 156)

Bcroro Butpar Ha BifjpaxyBaHH 10 pe3epBY (CTOpHYBaHHS
pesepay) (36 352) (33 663)

Ouinouynuii pe3epB mix KpeauTHi 30UTKH cTaHOM Ha 31 rpyaHs 49 277 85629

3MiHM B OLIHKaxX MIOAO TOTAlIeHHS 3a00proBaHOCTI MOXYTh BIUIMBAaTH Ha BH3HAHI PE3EPBH MiA
KpenuTHI 30uTKU. Hampukiazn, skObm 4YmcTa TPHWBEICHA BapTICTh OIIHEHWX TPOIIOBHX TIOTOKIB
3MiHWIACs Ha TUTFOC/MIHYC IT T BIZICOTKIB, CyMa pe3epBYy mia KpeauTHi 30uTku Ha 31 rpyaas 2025 p.
Oyna 6 mpubaM3HO Ha 52 648 THCSY TpUBEeHD MeHIIOK/01bior0 (31 rpymas 2024 p.: 47 263 tucsdi
TPUBEHB).

7 JebiTopcbka 3a00proBaHicTh 3a PO3paxXyHKaMH 32 BHIAAHUMU
aBaHCaMHu

I[e6iTOpCBKa 3360pI‘OBaHiCTL 3a pOo3paxyHKaMu 3da BUJAHUMU aBaHCAMU NIPCACTABJICHA TAKUM YHHOM!

(v mucsuax epueeHy) 31 rpyans 31 rpynus

2025 p. 2024 p.
ABaHcH 32 po00TH Ta MOCIYTH 104 344 161 566
ABaHcH 32 CUPOBHHY 7 822 6 561
[H1i aBanCH 3200 6814

Yceboro nebiTopebkoi 3a00proBaHoCTi 32 po3paxyHKaMH 3a

115 366 174 941
BHIAHHMH aBaHCAMH
8 I'poiui Ta ix eKBiBaJIEHTH
I'pomri Ta iX exBiBaJIeHTH HpEACTaBIICH] TAKUM YHHOM:
(v mucavax epueety) 31 rpyans 31 rpynnst
2025 p. 2024 p.
BaHKiBChKi paxyHKH 1750 409 4271197
KopoTkocTpokoBi GaHKIBCHKI JICTO3HTH 6 834 973 3673079
Yceboro rpoueii Ta ixX ekBiBajieHTIB 8 585 382 7944 276
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Huxde y Tabmumi HagaHo iH(GOpPMAILIiFO 1100 TPOIIOBUX KOIITIB Ta IX €KBIBAaJICHTIB 32 KPEIAUTHOO
SIKICTIO HAa OCHOBI PiBHIB KpEAWTHOTro pu3uKy cranoMm Ha 31 rpyans 2025 poky. Omuc cuctemu
kiacudikarii kpequTHOTO pH3NKy Kommanii HaBeaeHo y mpuMitin 21.

Komrn na CTpokoBi Beboro
O0aHKIBCbKHUX JeNno3UTH
paxyHKax /10
V mucsiuax cpusens 3anUTaAHHS
- Bigmiaao - - -
- HobGpe - - -
- 3a10BUTHHO - - -
- [Torpebye crieniaabHOr0 MOHITOPHUHTY - - -
- Bes peiitunry 1 750 409 6834973 8585382
Bcboro rpoumioBuX KomitiB Ta ix eKBiBaJIeHTIB 1750 409 6834973 8 585382
Bignosigao ctanom Ha 31 rpyanas 2024 poky:
Komrn na CTpokoBi Beboro
0aHKIBCbKHUX JEMO3UTH
paxyHKax /10
V mucsiuax cpusens 3anUTaAHHS
- Bigmiaao - - -
- HoGpe - - -
- 3aJ0BIIBEHO - - -
- [Torpebye crieniaabHOr0 MOHITOPHUHTY - - -
- Bes peiitunry 4271197 3673079 7944 276
Bcboro rpomioBux KomitiB Ta ix eKBiBaJIeHTIB 4271197 3673079 7944 276

Hwxkue mnomano aHami3 KpeAWTHOI SIKOCTI IMX OaHKiB, Ha MIJICTaBi PEHTHUHIIB MIXHAPOAHOI
perituaToBOi areHii Fitch cranom Ha 31 rpymas 2025 ta 2024 pokis:

2025 pik 2024 pix

V mucayax BankiBenKi KopoTkocTpokosi BanKiBenKi KopoTkocTpokosi
cpueers AXVHKH OaHKiBCbKi AXVHKH 0aHKiBCbKi

paxy JAenOo3UTH paxy JAeno3UTH
He npocmpoueni ma ne 3neyineni
- peiitunr B- - - - -
- 6e3 peiTuHTy 1750 409 6 834 973 4271197 3673079
Bceboro
TPOLIOBHX
KOIITIB Ta ix 1750 409 6 834973 4271197 3673079

eKBiBaJIeHTIB Ha
31 rpyans

banku 6e3 pedTHHTY, BKa3aHi BUIIE, € WICHAMHA MIKHAPOJIHUX OAaHKIBCHKHMX T'PYI 3 PSUTHUHTaMH BiJ

A 1o AA-.
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9 Baacunii kamiTana

3apeecTpoBaHUi CTATYTHUI KamiTaju

Ha 31 rpyans 2025 p. ta 2024 p. 3apeecTpoBaHMi CTaTYyTHUN KamiTan ckiamaeTses 3 1 022 432 914
NPOCTUX aKLid HOMiHaJIbHOIO BapTicTIo | TpWBHA 3a OOHY akuito. Bci 3apeectpoBani akuii €
BUIIYIIEHUMH Ta ITOBHICTIO OIIAYEHUMH.

Bci mpocTi akriii MaroTh piBHI ITpaBa ToJiocy, IpaBa Ha OTPUMAHHS JWBIACHIIB Ta HA TMTOBEPHEHHS
KariTaiy.

JuBinenan

YV 2025 Ta 2024 pori Kommanis He orojonryBaja BHIUIATY MWUBIACHMIB. SIK MpaBHilo, yKpaiHCHKI
Ccy0’€KTH TOCTIOTapIOBAHHS OTOJIOITYIOTH PO3MOIiT MPHUOYTKY TUTEKH 3 IOTOYHOTO 200 HAKOITMYEHOTO
npuOyTKy, BifoOpakeHOro y oKpeMmiil ¢inaHcoBii 3BiTHOCTI. CymH, BigpaxoBaHi B PE3EpBH, SK
MpaBWJIO, TIOBUHHI OyTH BUKOPHCTAHI IS IUIeH, BU3HAYCHUX TIPH iX BiApaxyBaHHI. BukopucTaHHs
CYM, BiIpaxOBaHHX JI0 PE3EPBiB, B IHIINX LIAX MOKe OyTH OOMEKEHE 3aKOHOJaBCTBOM.

Ynpasainesa kanitajiom

ITonituka Kommanii mepeadavae maATPpUMKY CTaOUTEHOTO PIiBHS KaImliTaly 3 METOI0 3a0e3meUcHHS
HaJeKHOI JOBipH 3 OOKYy I1HBECTOPIB, KPEIHUTOPIB Ta IHIIMX YYAaCHHUKIB PHHKY, a TaKOX MJIA
3a0e3MeUeHHs] CTaJoro PO3BUTKY TOCIOAAPCHKOI AiSIBHOCTI y MalOyTHbOMY. YTpaBIiHCBKUI
NepcoHaN 3iMCHIOE MOHITOPHHT MOKa3HHKa MPHOYTKY Ha Kamital, skuid Kommanis BU3HAYae sk
CHIBBiAHOILIEHHS NPUOYTKY BiJ onepariii 1o 3arajabHOI CyMHU BJIACHOTO KalliTaly.

Yupasnincekuil iepconan 3abe3neuye pinancysanas Komanii 31e011p110T0 332 paXyHOK BJIaCHOTO
kamitany. [IpoTsroM 3BiTHOro mnepioay He Oyio 3MiH y miaxoai KommnaHii 70 ynpaBiliHHS KaIliTaJIoM.

Cyma kamiTany, ynpaBiiHHS SKUM 31iicHIoe Kommanis ctanom Ha 31 rpyanas 2025 poky, ckinagae
10 537 166 tucsa rpuBens (2024 p.: 8 729 530 THcAY rpuUBEHbD).

IIpudyTok Ha akiLio

Po3paxyHOK 4YHCTOTO Ta CKOPHUTOBAaHOI'O YHCTOrO NPUOYTKY Ha akIiio 3a piK, MO 3aKiHYUBCS
31 rpymus 2025 p., 6a3yBaBcst Ha CyMi YUCTOTO MPUOYTKY BIIACHUKIB MPOCTHUX aKITIH 3a PiK 32 JAHAMH
oKpemMoi (iHaHCOBOI 3BITHOCTI, kUil ckiamgaB 1 807 636 Tucsd rpuBeHb (3a PiK, M0 3aKIHYUBCS
31 rpyans 2024 p., 6a3yBaBcs Ha CyMi YUCTOTo NPHOYTKY BIACHUKIB MPOCTHX aKIiH 3a PiK 3a JaHUMHU
KOHCONiTOBaHOT (iHaHCOBOi 3BiTHOCTI, sKkWi ckmamaB: 2 184 082 Tucsadi TpuBEHb), Ta
CepeIHbO3BAXKEHIH KIIBKOCTI MPOCTHUX akiiid, 110 mepeOyBaid B OOIry IPOTArOM IeEpiomy, sKa
ckiagana 1022 432 914 akuiit (31 rpynns 2024 p.: 1 022 432 914 akuiii). [IpuGyTok Ha akmiro 3a
2025 pik, po3paxoBaHUii HA OCHOBI YHCTOTO MPUOYTKY, CTaHOBUTH 1,7680 rpuBeHs Ha akiiro (3a 2024
P, PO3pax0OBaHMii HA OCHOBI KOHCOJIiIOBaHOTO NMpUOYTKY: 2,1362 rpuBeHs Ha akmito). KommaHis He
Ma€ MOTEHIIWHUX TPOCTHX aKIIiK 3 p030aBISIFOUUM e()EeKTOM.
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10

Ilorouna KpeauTOpCchbKa 3a00pProBaHICTbL 32 TOBapH, pPodOTH,
MOCJIYTH

IloTouna KpeaAUuTOpChbKa 3360pI‘OBaHiCTB 3a TOBapu, p06OTI/I, MOCJIYyTrUd MpeACTaBJICHA TAKUM YNHOM:

(v mucsyax epueeHs) 31 rpyaus 31 rpynns

2025 p. 2024 p.
Kpemuropcska 3a60proBaHicTh mepe/l BITYM3HIHUMHE MOCTaYaIbHUKAMHU 1801 738 2 140 026
Kpemuropcrska 3a60proBaHicThb mepe/1 iHO3eMHUMHE MOCTaYaIbHUKAMHU 565 489 1142 331

Yceboro kpeauTopcbKoi 3a00proBaHoCTi 3a ToBapH, podoTH,

nmocJayru

2 367 227 3282357

Ha 31 rpymus 2025 p. xpeauropchka 3a0OproBaHICTh 3a TOBapH, POOOTH, IMOCIYTH Iepen
MOB’SI3aHIMHU CTOPOHAMHU CTaHOBUTH 256 880 Tucsu rpuBeHb abo 11% Bix 3aranbHOI CymH
KPEAMTOPCHKOI 3a00proBaHoCTi 3a ToBapH, podoTH, mocnyru (31 rpymus 2024 p.: 838 857 Ttucsu
rpuBeHb a60 26% BiAMOBIAHO) (TTpUMITKa 24).

11

ITorouna KpeauTopchbKa 3a00pProBaHiCTh 3a PO3PAXYHKaAMH 3
01015KeTOM

IToTouyHa KpemuTOpCHKa 3a00PTOBaHICTh 32 PO3PaXyHKaMH 3 OIOPKETOM MPEICTABICHA TAKIM YHHOM:

(v mucsauax zpusens) 31 rpyans 31 rpyaus
2025 p. 2024 p.
AxuuzHuii 36ip 91 784 90931
ITomarox Ha mpuOyTOK 29 603 71256
[Monmarox Ha 10IaHy BapTiCTh 83 234 68 685
[H11 30008’ s13aHHA 13 CIUIATH ITONATKIB 15793 15 822
Ycboro noToYHOI KpeIuTOpChKOI 3a00proBaHOCTi 32 po3paxyHKaMH 3 220 414 246 694
OH/I’KETOM
12 IloTouni 3a0e3nmeueHHs

IToTouHi 3a6e3neUeHHS MPEACTABICHI TAKIM YHHOM:

(v mucavax epueety)

31 rpynns 31 rpynus

2025 p. 2024 p.
HapaxyBanHs 3a MaifOyTHIMH IIaTexaMu 1 598 866 1124213
3abe3neyeHHS BUILIAT MTEPCOHATY 66 125 78 334
Yceboro noTouHux 3afe3nevyeHb 1 664 991 1 202 547
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Ha 31 rpyans 2025 ta 2024 pokiB HapaxyBaHHA 3a MaiOyTHIMH IUIaTeXXKaMH CKJIaJaliuch 3
HapaxyBaHb 3a IIOCIYTH, HaJaHi I[OB’S3aHUMHM CTOpoHaMu (SIKi TIpencTaBiieHI cy0’eKTaMu
rOCHOJAPIOBAaHHA TiJI CIIJIBHUM KOHTPOJIEM), Ta HA MOMEHT CKJIaJaHHs wLi€i okpeMoi ¢iHaHCOBOT
3BiTHOCTI He Oynu ohOpMIIeH] BiAMOBITHUMHU KOHTPAKTAMH Ta EPBUHHUMH TOKYMEHTAMH.

[potsrom 2025 poky KoMnasnis nmpoBouia BUIUIATH 3a TOBApH Ta MOCIYTH, HagaHi y 2024 ta 2025
pokax Ha cymy 750 126 tuc.rpu. (y 2024 poui: Komnanis He mpoBoaniIa BUIUIAT 32 TOBapu Ta
nociyru, Hagani y 2024 pori).

HapaxyBanns 3a MaiilOyTHIMHU IJIaT€KaMU NPEICTABICHI TAKAUM YHHOM:

(v mucsiyax epugens)

2025 p. 2024 p.
HapaxyBanns 3a Maii0yTHIMH IUIaTeKAMH cTaHOM Ha 1 ciuns 1124213 746 006
[IpoBeneno Buruiat (750 126) -
HapaxoBaHo mpoTsrom nepiomy 979 998 309 813
Kypcosi pizuuui 244 781 68 394

THmi 3mMiHK - _

HapaxyBanHs 3a MaliGy THiMH nJ1aTe;KaMu

1598 866 1124213
cTaHoM Ha 31 rpyaHs

3abe3nedeHHS BUIUIAT ITIEPCOHAITY MPEACTABICHI TAKUM YHHOM:

(v mucavax epueeHyv)

2025 p. 2024 p.
3a0e3nedyeHHs1 BUILIAT MEPCOHANLY CTAHOM Ha 1 ciuHs 78 334 75 388
HapaxoBaHo (BUKOPHCTaHO) pe3epBy Ha BiITyCTKH (12 239) 2976
HapaxoBaHo (BUKOPHCTaHO) LiJIbOBOTO (iHAHCYBaHHS 30 (30)
3a0e3nedyeHHs1 BUILIAT MEPCOHAJLY CTAHOM Ha 31 rpyans 66 125 78 334

13 YwucrTnii goxin Big peasnizanii npoaykuii (ToBapiB, po0iT, mociayr)

Hwxue HaBeneHM aHai3 BUPYIKH.
Bupyuxka mo moroBopax i3 moKymIIsIMu:
(y mucsuax epusers) 2025 2024
Juctpub’rotopu 7 323 331 8350 152
Toprosi Mepexi 4374 338 3771734
IHmi xommaHii Ta Gi3uvHI 0cOOH 469 899 366 344
Bceboro Bupyuku 12 167 568 12 488 230
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AHaJi3 BUPYIKH IO TOTOBOPAX i3 MOKyHIsIMA. KoMIaHist OTpUMye BUPYUKY TPH TTepeaaBaHH1
TOBApiB Ta MOCIYT Yy IIEBHUM MOMEHT 4acy 3a TAKUMH OCHOBHUMH MPOAYKTOBUMH JIiHIHKaMU:

(v mucsuax epugeny)

UwmcTwii JOXiJ BijJ peasizaiii miBa

UwmcTwii J0oXiJ BijJ peamizaiii 6e3a1KoroJIbHIX HATOIB

UwmcTnii ToXif BiJ peanizamii cuapy

Yceboro uncroro noxoay Bia peasnisaunii npoaykuii (roBapis,

pooiT, mocJyr)

OCHOBHI cioKUBaYi

2025 2024

10 800 018 11010119
940 185 977 517
427 365 500 594
12 167 568 12 488 230

IIpotsirom poky, mo 3akiHuuBest 31 rpyaas 2025 p., Kommaniero Oymo peasnizoBaHO MPOTYKIIiO
(ToBapiB, poOiT, mociyr) B po3mipi nmpuOim3Ho 13% Bim 3araibHOI CyMH YHCTOTO JIOXOIY BiX
peamnizanii npoaykuii (ToBapiB, podiT, IOCIYT) OAHOMY 31 CBOiX mokynuiB (Ha 31 rpyaus 2024 p. - B

po3mipi mpubnuzno 11%).

14 IHuri onepauiiini 1oxoamn

a1 OonepauiiiHi 10X0au 32 POKH, IO 3aKiHUMWIUCS 31 TpYaHS, IPEACTaBICH] TAKAUM YHHOM:

(v mucavax epueeHyv)

Jloxin Bix onepamniifHuX KypCOBHUX Pi3HUIb
Pearizaris nocimyr

Openna

Pearizarist cHpOBHHI

Mrpadu i neni

Pyx pe3epBy Ha 3HELiHEHHS 1e0ITOPCHKOT
3a00proBaHOCTI

Peaiizarnis ToBapiB, B T.4.peKIIaMHUX MaTepiaiiB

CriricaHHS KpeJUTOPCHKOI 3a00proBaHoOCTi

T moxomu

Ycboro iHmmx onepaniifHux 10Xo4iB

15 AAMiHICTPATHBHI BUTPATH

2025 2024
33938 82 651
16 347 13010

940 185

4795 1158
36352 33663

3035 1451

325 179

8 805 7121

104 537 139418

AMiHICTpaTHBHI BUTPATH 32 POKH, 110 3aKiHUMIUCS 31 rpyAHs, IPeaCcTaBICHI TAKUM YHHOM:

(v mucsuax epugeny)

Omuara npari
KomyHanbHi nmociyru

3H0C

Ipumimrka

17

4(a)

2025 2024
250 751 244 935
228 556 188 901

63 983 55424
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TexHiuHEe 00CITyrOBYBaHHS 37 851 32331
AmopTH3aris 38289 34312
CrpaxyBaHHA 23 966 24326
[HIUi BUTpaTH Ha EPCOHAT 7257 8453
[Mpodeciiini nocayru 14 470 21737
ITociyru oxoponu 8 647 8595
Iociryru o HanpsIMKy 3B’S3KiB 3 TPOMaJICKICTIO 7693 7511
Tuie 13 761 11501
Yceboro aamMiHicTpaTUBHUX BUTPAT 695 224 638 026
16 Butpartu Ha 30yT

Butpatu Ha 30yT 3a poKu, 110 3aKiHumInCs 31 TpyaHs, IpeACTaBlIeHI TAKUM YHHOM:

(v mucsuax epueeHy) Ipumimka 2025 2024
Butparu Ha TpaHCTIOPTYBaHHS Ta JIOTICTHKY 873 819 712 347
Ormuiara npari 17 672 403 605 568
ButpaTtu Ha MapKeTHHT 823 885 781 429
3HoC 4(a) 312 206 366 062
ITnara 3a nineHsii Ta BUTpATH Ha POSIITI 318 079 238 945
PemoHT Ta miaTpuMKa o0a HaHHS 253 688
[amre 2 668 3303
Ycboro BUTpaT Ha 30yT 3003 313 2 708 342
17 Burparu Ha nmepconaJ

3arampHa CymMa BHTpAT Ha MEPCOHAN 3a POKH, IO 3aKiHYmiucs 31 TpymHs, MpeacTaBlIeHa TaKUM
YUHOM:

(v mucavax epueety) Ipumimka 2025 2024

Burpatu Ha 30yT 16 672 403 605 568

Co0iBapTicTh peani3oBaHOi NPOAYKIii (TOBapiB, pooiT, OCIYT) 465 226 439 259

AJMiHICTpaTHBHI BUTPATH 15 250 751 244 935

Ycboro BUTpPaT Ha NMepcoHan 1 388 380 1289762
18 Inuri gpinancoBi 1oxoau Ta piHaHCOBI BUTPATH

Iami pinaHCOBI 1OXOIH 3a POKH, IO 3aKiHYMIKCE 31 TPYIHS, IpEACTaBICHI TAKUM YHHOM:
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(v mucsuax epueeHs) 2025 2024
[pouenTHI HOXOIU 505 734 398 406
Jloxin Bif KypcoBHX Pi3HUIb 47 898 49 088
Yceboro piHaHcOBHX 10X01iB 553 632 447 494

®DiHaHCOBI BUTPATH 3a POKH, IO 3aKIHIWIHACH 31 TpyIHs:

(v mucavax epueeHyv) 2025 2024
[ociyru Oanky 5245 1818
Peaizanis ta morameHHs (piHAHCOBUX 1HBECTHUIIIN 7 352 32451
[Hmi BuTpaTi 1056 1871
Ycboro pinancoBux BuTpart 13 653 36 140

19 BurpaTu 3 nogaTrky Ha nNpudyToK
Jiroua craBka momaTky Ha mpuOyToK B YkpaiHi 3 1 ciuast 2014 p. i vagani - 18%.

KomnoHenTu BUTpatr 3 mojaTtky Ha MpUOYTOK 3a POKH, IO 3aKkiHummucs 31 rpynHs, mpeacTaBieHi
TaKUM YHHOM:

(v mucsauax epusens) 2025 2024
Butpati 3 HOTOYHOTO MOJATKY 463 733 613 290
Butparu 3 BiACTpoueHOr0 MoJaTKy Ha MPHOYTOK (60 149) (120 926)
Ycboro BUTPAT 3 NOAATKY HA NPUOYTOK 403 584 492 364

V3roakeHHs Ail0Y0i CTABKHU MOJATKY HA NPUOYTOK

PizHuIlT Mik 3arajgpbHOI0 OYiKYBaHOIO CYMOIO BHUTpAT 3 MOJATKy Ha IMPHOYTOK, pO3pPaxoBaHOIO i3
3aCTOCYBaHHSM JIiF04Y0i CTABKH MMOAATKY Ha TIPUOYTOK JI0 IPUOYTKY JI0 OMTOJAATKYBaHHS, 1 PaKTHIHOO
CYMOIO BUTpAT 3 MOJIATKy Ha MPUOYTOK 3a POKH, M0 3aKiHYWIUCS 31 TpyIHS, MPEICTaBICHA TaKHM
YUHOM:

(y mucsauax epusens) 2025 % 2024 %

IpubyTox 10 onosaTkysaHHs 2211220 100,0% 2 674 054 100,0%

IMoxaTok Ha MpuOYTOK 3a [IF0Y0I0 CTABKOIO
ONOJaTKYBaHHS 398 020 18,0% 481 330 18,0%
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BI/ITpaTI/I, 110 HE BiZ[HOCSITI)CS[ Ha BUTpaATH U1

LiyIel po3paxyHKy IOJaTKy Ha IpHOyTOK 44 853 2,0% 34 647 1,3%
KopuryBaHHS mOTOYHOTO TOAATKY Ha IPUOYTOK

MHHYJIUX POKiB (39 289) (1,8)% (23 613) 0,9%
@DakTUYHI BUTPATH 3 NOAATKY HA MPUOYTOK 403 584 18,2% 492 364 18,4%

Bu3sHaHi BiicTpo4eHi NogaTKoBi AKTHBH Ta 3000B’A3aHHA

3MiHN TO3MINI 3 BU3HAHOTO BIICTPOYCHOTO IMOAATKY 3a THUIIAMHW TUMYACOBHX PI3HHIlL 3a PIK, IO

3akiauuBes 31 rpymaas 2025 p., IpeAcTaBIICHI TAKAM YAHOM:

(v mucsiyax epugens) Caubio Ha Busnano y Caubio Ha
01 ciuns 2025 p. npudyTKy a60 31 rpyaus 2025 p.
30MTKY
AKTHB Hoxin (BuTpaTH) AKTHB
(3000B’s13aHH5) (3000B’s13aHH)
HemarepianbHi akTHBH (6 604) (2 678) (9 282)
HesaBepiueHi KaniTainbHi iHBeCTULIT 4692 (13 608) (8910)
OcHOBHI 3aco0u 6172 15138 21310
3anacu 50 183 (16 254) 33929
JlebiTopchbka 3a00proBaHicTh 3a MPOIYKIIifO, 5523 (7511) (1 988)
TOBapH, poOOTH, MOCITYTH
JleGiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMU 6321 1386 7707
32 BUJIAaHUMH aBaHCaMH
[nra morouna nebGiTopcbka 3a00proBaHicTh 3598 4 652 8250
Kpemuropcrka 3a60proBaHicTh 3a TOBapH, (39 470) 375 393
414 863
poOOTH, TOCITYTH
IMoTouna kpeanTOpCHKa 3a00PrOBaHICTH 3a 10 480 3 774) 6706
po3paxyHKaMH 3 OI0JDKETOM
IMoTouHi 3a0e3neueHHs 76 506 122 268 198 774
571734 60 149 631 883

3MiHN TO3UINI 3 BU3HAHOTO BIICTPOUYCHOTO IMOAATKY 3a THUIIAMH THMYACOBHX PI3HHIlL 3a PIK, IO

3akiauuBes 31 rpymaas 2024 p., IpeAcTaBIICHI TAKAM YAHOM:

(v mucavax epueeHyv) Caabio Ha
01 ciuns 2024 p.

AKTHB

(3000B’s13aHHA)

HemarepianibHi akTHBH (6 351)
HesaBepieHi kamiTanbHi IHBECTHIIIT (16 150)
OcHoBHi 3ac00u 13 290
3anacu 38 557

Buznano y Canbao Ha

npudyTKy a60 31 rpyaus 2024 p.
30MTKY

Hoxin (BuTpaTH) AKTHB

(3000B’s13aHHA)

(253) (6 604)

20 842 4 692

(7 118) 6172

11 626 50 183
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JleGiTopcbka 3a00proBaHicTh 3a MPOLYKIIIIO,

20 237 (14 714) 5523
TOBapH, POOOTH, MOCITYTH
JlebiTopcbka 3a00proBaHiCTh 3a pO3paxyHKaMu 17 654 (11333) 6321
3a BUAQHUMH aBaHCAMH
[Hmra morouna nebGiTopchka 3a00proBaHicTh 5487 (1 889) 3598
KpenuTtopchka 3a060proBaHicTh 3a TOBapH, 233 547 181 316 414 863
PpOOOTH, TTOCITYyTH
IMoTouna kpeaAUTOpCHKa 3a00ProBaHicTh 3a 15 196 (4 716) 10 480
pO3paxyHKaMH 3 OI0JKETOM
[ToTouHni 3a0be3neveHHs 129 341 (52 835) 76 506
450 808 120 926 571 734

20 Inuri onepauiiini BUTPaTH
[Hm1i onepauiiiHi BUTpaTH 3a POKH, IO 3aKIHYMIKUCH 31 TpyIHs, IpeACTaBIeHI TAKUM YHHOM:

(v mucavax epueeHy) 2025 2024

OnepariiifHi KypcoBi BUTpaTH 169 687 71 880
Pyx pe3epBy Ha 3HeIiHEHHs 1e0iTOPCHKOT 3a00proBaHOCTI - -
CnucaHHs 3anacis 327 1179

IH1i BUTpaTu - -

Ycboro iHmmx onepaniifHux BUTpaT 170 014 73 059
21 YupapJiiHHa (PiHAHCOBUMH PU3UKAMH
Orasna

VY 3B’513Ky 3 BUKOpUCTaHHIM (D iHAHCOBHX 1HCTpYMEHTIB y KoMnaHii BHHHKAIOTh TaKi pU3UKH:
® KpEeAWTHHI PUBHK;

®  PU3UK JIIKBITHOCTI;

® PUHKOBHUU pU3HK.

VY miii mpuMmiTOi moxaeThes iHQoOpMamis mpo piBeHb 3a3HaueHMX pusukiB y Kommawii, mpo mimi,
MTOJTITHKY Ta TIPOIIECH OIIHKH 1 YIIpaBIiHHSA pu3ukaMu KommaHii, a TakoXK IIPo YIIPaBIiHHS KaIliTaaoM
Kowmmanii. binmpmr geranmpHa KigbKicHa iH(OpMAIlisS PO3KpHTA y BIATOBIIHUX TMPUMITKAX JO II€l
OKpeMoi (hiHaHCOBOT 3BITHOCTI.

VYrpaBniHCBKHI TepcOHANl Hece 3arajbHy BiANOBINANBHICTH 32 CTBOPEHHS CTPYKTYPHU YHPABITiHHS
PHU3UKaMH 1 341MCHEHHS HArJIsAoy 32 HElO.

[ToniTka yrpaBiiHHSA PU3UKAMHU PO3POOIISIETHCSA 3 METOIO BHSBIICHHS 1 aHAi3y PU3HKIB, 3 SKHUMH
cTukaeTbcsi KoMmnanis, BCTAaHOBICHHS HANEKHUX JIIMITIB PU3MKIB 1 3ac00iB KOHTPOJIIO 32 HHUMH,
MOHITOPHHI'Y PU3HUKIB 1 1OTpUMaHHsI JTiMiTiB. [I0JIITHKY 1 CHCTEMH yNpaBiliHHS PU3UKAMHU PETYIISPHO
MEPerNIalOThCs 3 METOK BiJIOOpaKeHHS 3MiH PUHKOBHX YMOB 1 JisuibHOCTI Kommawii.
3acTocoByIO4M 3aCO0M HABYAHHS 1 CTAHAAPTH Ta NPOLEAYpHU yrpasiiHHs, KommaHis nparae CTBOpUTH
TaKe IUCHUIUTIHYIOUE 1 KOHCTPYKTHBHE CEpPEOBHUIIE KOHTPOIIIO, B IKOMY BCi IPAL[iBHUKH PO3YyMilOTh
CBOI poIti i 000B’sI3KH.
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HarnspgoBa Pama Kommanii 3mailiCHIOE HarIsAm 3a THM, SK YIPaBIiHCHKHM ITEPCOHAN KOHTPOIIOE
norpuManaa KommaHi€ro MOJITHKH i Tpoueayp YIpaBiIiHHA PU3MKaMH 1 MEpeBipsie aJeKBaTHICTh
CTPYKTYPH YTIPaBJIiHHS PU3UKAMH TUM PU3UKaM, sIKI BUHUKaOTh y Kommamii.

Kpenutnuii puzux

Kommnanis HapakaeTbcs HAa KPEOIUTHUH PUBHK, KWW BUHHMKA€E TOJI, KOJH iHIIA CTOPOHA JOTOBOPY
BUSIBUTBCSL HECTIPOMOJKHOIO TIOBHICTIO BHKOHATH CBOi 3000B’S3aHHA NPH HACTaHHI TEPMiHY iX
HOTalleHHS.

KpeautHuii pu3uK BUHUKAE, IEPEBAKHO, Y 3B’ SI3KY 3 1€0ITOPCHKOIO 3a00pIrOBaHICTIO 3 OOKY KJIIEHTIB
Kowmmamii.

MakcuManbHUN PiBEHb KPEIUTHOTO PH3UKY IPEICTaBIsie cO00I0 OalaHCOBY BapTiCTh (hiHAHCOBUX
aktuBiB Komnanii, BinoOpaxeHux y 3BiTi po (piHAHCOBHIA CTaH.

Ynpaeninnsa kpeoumnum puzuxom. KpeauTHUN pU3HK — 1€ €IMHUA HAWOIIBII CYTTEBUH PHU3UK IJIS
6isaecy Kommawnii, oTxe, KepiBHUIITBO MPUIIISAE OCOOIUBY yBary yIIpaBIiHHIO KPEAUTHAM PU3HKOM.

OniHIOBaHHS KPEAUTHOTO PU3UKY IS YIIPABIIHHS PH3UKAMHE — 1€ CKJIAIHUI MpoI1iec, KUl moTpedye
BUKOPHCTaHHS MOJEJNEH, OCKUIBKH PH3UK 3MIHIOETHCS 3aJICKHO BiJ PUHKOBHX YMOB, OYiKyBaHHUX
TPONIOBUX TOTOKIB 1 3 mmHOM dacy. OIiHIOBaHHS KPEIUTHOTO PU3MKY 3a HOpTQeleM aKTHBIB
BUMAara€e J0AAaTKOBOTO OIliHIOBAaHHS WMOBIPHOCTI HacTaHHsS JeONTY, BIAMOBITHUX KOe]illi€eHTIB
30MTKOBOCTI ¥ KOpesiuii AeoNTiB MiK KOHTpareHTaMu.

Cucmema wnacugixayii kpeoumnoeo puszuxy. Jns ONIHKK KPEIUTHOTO PHU3MKY Ta Kiacugikarii
(hiHaHCOBHX 1IHCTPYMEHTIB 32 CYMOIO KPEAUTHOTO pU3HKy KoMmaHis BAKOPUCTOBYE OLIIHKY KaTeropiit
PHU3HUKY 30BHIIIHIMU MI>XKHApOJHUMHU pedTHHroBUMH areHTcTBaMH (Standard & Poor’s [S&P], Fitch,
Moody’s). KpeanTHi pedTHHIM BH3HAYalOTHCS 32 €AMHOIO LIKAJIOI 3 BHU3HAUYECHUM Jiamna3oHOM
IMOBIPHOCTEH HACTaHHS Ae(OJITY, SIK 3a3HAUCHO B TaOJIUIII HIDKYE:

Kareropist kpenuTHOro pusuky 3a €1uHow  Bianosinni peliTunrn Binnosiguuii inTepsan
IIKAJI0I0 30BHIIIHIX MiKHAPOAHUX iMoBipHocTi nedoary
peiitunrosux arentcts (Fitch)
Binminao Big AAA no BB+ 0,01% - 0,5%
Hobpe Bix BB mo B+ 0,51% - 3%
3a10BUILHO B, B- 3% - 10%
[ToTpebye creniarbHOr0 MOHITOPHHTY Big CCC+ o CC- 10% - 99,9%
Hedont C, D-1, D-II 100%

KoxHiif kaTeropii KpeOWUTHOTO PHU3HWKY 3a €IWHOI0 IIKAJIOI IPUCBOIOETHCS IIEBHHHA PIBCHB
TUIATOCIIPOMOKHOCTI.

®  Biominno — BUCOKA KPESIUTHA SIKICTh 13 HU3bKUM OYIKYBaHUM KPEIUTHUM PH3UKOM.

e Jlobpe — nocTaTHs KpEIUTHA SIKICTh 13 CEPEIHIM KPEAUTHUM PU3UKOM.

® 3a0oginvbHo — CepPeIHs KpeaIUuTHA SIKICTh 13 3aJ0BUIBHAM KPEIUTHAM PH3UKOM.

e [lompebye cneyianbHo2o MOHIMOpUH2Y — MEXaHI3MH KPEINTYBAaHHS, 10 TOTPEOYIOTH OiIIbII

PETEIEHOTO MOHITOPHUHTY 1 BiJHOBIIOBAIBHOTO YIIPABIiHHS.
e Jlechonm — MexaHI3MH KpEeIUTYBaHHS, 3a IKUMH HacTaB Je(OT.

30BHIIIHI PEUTHHTY MPHUCBOIOIOTHCS KOHTPAreHTaM HE3aJeKHUMH MIDKXHAPOIHUMH PEUTHHTOBUMH
areHTCTBaMH, TakuMU K S&P, Moody’s Ta Fitch. 1{i peTHHTY 3HAXOASITHCS Y BIIKPUTOMY JTOCTYIIL.
Taki pedTMHTH Ta BIANOBIAHI Jiama3oHU WMOBIpHOCTEH me(ONTy 3aCTOCOBYIOTHCS JO TaKHX
(iHaHCOBUX 1HCTPYMEHTIB: TPOLIOBI KOIUTH Ha OaHKIBCHKHMX paxyHKax A0 3alMUTAaHHS Ta CTPOKOBI
JETIO3UTH.
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Konn Buimmesza3zHadeHi 30BHINTHI PEHTHHTH HE MOCTYIMHI, KoMmmaHis BHKOPHUCTOBYE YCIO HAsSBHY
iHpopMaLilo, B OCHOBHOMY ONPWIIOJHEHY Ha oQiliiHMX calTax HUX OaHKIB Ta BiINOBITHHX
PETYIATOPIB VIS OLIHKY IX MIATOCIIPOMOKHOCTI.

[onituxoro Komnanii mependavueno ynpaBiiHHS KPEAUTHUM PHU3HKOM, MOB’S3aHUM 3 T'POLLIOBUMH
KOILTaMH Ta 1X eKBiBaJICHTaMH, [IUIIXOM PO3MIIIEHHS IPOLIOBUX KOIITIB HA paxyHKaX pi3HUX OaHKIB.

Oyinka ouikysanux kpeoumnux 36umeie (OK3). Otinka o4ikyBaHHX KPEIUTHUX 30UTKIB 0a3y€eThCs
Ha HMoBipHOCTI aedonty (“PD”). OuikyBaHi KpemuTHI 30MTKH MOJEIIOIOTHCS 32 BECh CTPOK il
1HCTpYMeHTa. Beck cimpok dii iHCTpyMeHTa JOPIBHIOE 3aJTUIIIKOBOMY CTPOKY JIii TOTOBOPY IO TEPMIHY
MOTAIICHHS. OOPTOBUX iHCTPYMEHTIB 3 KOPUTYBAHHAM Ha HemnepeadadyBaHe JOCTPOKOBE IMOTAIICHHS,
AKIIIO TaKe Ma€ MicIie.

B monem ympaBnmiaHS «Quikyeani KpeoumHi 30UmKu 3a 6ecb CHpOK» OIUHIOIOTHCS 30UTKH, SKi
BHHUKAIOTh y PE3yJbTaTi HACTAHHS BCIX MOKIIHBHX TOAIH 1e(ONTY MPOTATOM 3aTHITKOBOTO CTPOKY
nii piHaHCOBOTO IHCTPYMEHTA.

OmniHka KepiBHULITBOM OYiKYBaHMUX KPEIWTHHUX 30WTKIB AJISl MiArOTOBKH wLi€i (iHAHCOBOI 3BITHOCTI
3aCHOBaHA Ha OL[IHKaX Ha BU3HAYCHUH MOMEHT 4Yacy, a He Ha OLIHKAaX 3a BECh LUK, 110, SIK IPaBHJIO,
BUKOPHCTOBYIOTBCS IS PETYJIATOPHUX IIiIeH. B OIliHKaX BUKOPUCTOBY€ETBCS NPOCHO3HA IHGOPMAYiL.
Orxe, OK3 BimoOpaxkaroTh 3BaXEHY 3 YpaxyBaHHSIM IMOBIPHOCTI JIWHAMIKYy OCHOBHHX
MaKpOEKOHOMIYHHX 3MiHHHX, SIKi BIUIMBAIOTh Ha KPEAUTHUHA PH3HK.

Jns omintoBanHs HiMoBipHOCTI nedonty Kommanis Bu3Hawae nedonT Sk CHUTYyaIliro, 3a sSKOI PU3UK
BIJIITOBIZIa€ OJTHOMY YH JCKUTBKOM 13 HIDKYE3a3HAUCHUX KPUTEPIiB:

® MPOCTPOYCHHS MO3UYATLHUKOM JJOTOBIPHUX TUIATEXKIB;
® MiXXHAPOIHI PSUTHHTOBI areéHTCTBA BKIIIOYAIOTh KOHTPAreHTa 10 KIacy peHTHHTIB nedonTy.

Jns mine#t po3kputTs iHpopMmarii KoMmanis mpuBena Bu3HaueHHs 1e(oaTy B MOBHY BiATIOBIIHICTH
BU3HAYCHHIO KPEJUTHO-3HEIIHEHNX aKTHBIB. BuIlle3a3HaueHe BU3HAUCHHS Je(ONITY 3aCTOCOBYETHCS
IO BCiX KaTeropiit pinancoBux akTuBiB KomrtaHii.

Martpuis pe3epByBaHHS 3aCHOBaHA Ha ICTOPUYHUX JAHUX IOJO PiBHIB AS(ONTY MPOTATOM BCHOTO
OYiKyBaHOTO CTPOKY J1e0iTOPCHKOI 3a00pPTOBAHOCTI 3 KOPUTYBAaHHSM Ha IIPOTHO3HY iH(POPMAITitO.

Jlist OIiHKM OYiKyBaHMX KpeAUTHUX 30MTKiB KoMIlaHisi 3aCTOCOBYE MATpUINIO pe3epBYBaHHS IS
PO3paxyHKY OYiKyBaHHUX KPEAUTHUX 30UTKIB, K TPAKTHUYHUI BUHATOK. MaTpuilst pe3epBiB 0a3y€eThCs
Ha iCTOpHYHUX Noka3Hnkax KomraHii 3a gedoaToM mpoTsaromM odiKyBaHOTO CTPOKY i 1e0ITOPCHKOT
3a00pPTOBAHOCTI Ta KOPUTYETHCS TSI IPOTHO3HUX OIIIHOK.

/Jlebimopcvka 3ab60pzosanicms 3a npodyKyiio, moeapu, pooomu, nocay2u ma inuia
dedimopcvKa 3a00p2osanicmo

PiBeHp KpEIWTHOTO PHU3HKY 3aJ€XKHUTh, TOJIOBHHM YHHOM, BiJl 1HOUBIAyadbHUX XapaKTEPHCTHK
KOXKHOTO KitieHTa. JlemorpadiuHi XxapakTepuCTHKH KIIIEHTCHKOI 0a3u, BKIIOYal0Ul pU3UK Aedonty y
KpaiHax, B IKUX KII€HTH 341HCHIOIOTH CBOIO IisUTbHICTD, MalOTh MEHILUI BIUINB HA KPEAUTHUN PU3UK.

YpaBaiHCEKHM TTEPCOHAN 3aTBEPAUB KPEAUTHY MOJITHUKY, 3TiAHO 3 KOO KOKHUM HOBHH KIIEHT
IHAMBIOyalnbHO OLIHIOETHCS Ha MpeaAMeT IUIATOCIPOMOXKHOCTI, Mepml HDK oMy OyIyTh
3alpoONOHOBaHI CTaHIAPTHI YMOBH OIUIaTH Ta JOCTaBKM Npoxykuii. Taka omiHka BKJIIOYae aHawi3
30BHIIIHIX PEUTHHTIB, SKIIO BOHHU iICHYIOTh, @ B OKPEMUX BUMAJKaX aHali3 OaHKiBCHKUX JOBIJOK.

3MiHCHIOIOYN MOHITOPHHT KPEJUTHOT'O PU3UKY, ITOB’s3aHOTO 3 KilieHTamu, KommaHist po3noiise ix
Ha TPYIH BIAMOBIIHO 10 TX KPEIUTHUX XapaKTEPUCTHK, 3aJIEKHO BiJl TOTO, YA € BOHU ONTOBUMH 4H
pO3MPIOHMMH KIIIEHTAMH, a TakoX 3a IX reorpadiuHuM MiClIe3HAXO/PKEHHSIM, Tally3eBOI0

45



IIpAT “Kapncoepe Ykpaina”
Oxpema ¢inancosa 36imuicmov na 31 epyons 2025 p. ma 3a pik, wo 3aKiHUUECA HA 3a3Ha4eny 0amy
Tpumimku 00 okpemoi pinancoeoi 36imnocmi na 31 epyons 2025 p. ma 3a pix, wjo 3aKiHUUECA HA 3A3HAYEHY 0amY

MIPUHAIECKHICTIO, CTPYKTYPOIO 3a00proBaHOCTI 32 CTPOKAMH, JOTOBIPHUMH CTPOKAMH ITOTAIICHHS
3000B’s13aHb Ta HAsBHICTIO (DiHAHCOBHX TPYIHOILIIB Y MHHYJIOMY. [leOiTOpcbka 3a00proBaHicTh 3a
NPOAYKIiI0, TOBapH, poOOTH, MOCIYyrd Ta iHIIA [Ae0iTOpchka 3a00proBaHiCTh € MEPEeBaXKHO
3a00proBaHICTIO ONITOBUX KIIIEHTIB.

KomMrmaniss He BUMarae 3acTaBu IO JeOITOPCHKiM 3a00pProBaHOCTI 3a MPOAYKIIIO, TOBapH, POOOTH,
MOCHYru Ta iHIIKA Je0iTopchkii 3a0oproBanocti. baHKiBChKi rapaHTii € 000B’S3KOBOIO YMOBOIO
criBrpani 3 OUTBLIICTIO KIIIEHTIB, Ta MOKPUBAIOTh 3HAYHY YacTUHY J1e0iTOPCHKOI 3a00proBaHoOCTi 3a
NpOayKILito. PiBeHb KPEAUTHOTO PU3HKY MiUISrae NOCTIHHOMY MOHITOPHHTY.

KomMmanisi CTBOPIOE pe3epB Mij KPeAUTHI 30MTKH, KU SBJISE COOOM0 ii OLIIHKY MOHECEHHUX 30MTKIB
BiJ] 1e0iTOPCHKOI 3200proBaHOCTI 3a MPOAYKIIiI0, TOBapH, poOOTH Ta MOCIYTH Ta iHIIOI Ae0iITOPCHKOT
3a0oproBaHocti. OCHOBHI KOMIIOHEHTH IIbOTO PE3EPBY BKIIIOYAIOTH KOMIIOHEHT iHIUBIAYyalbHOTO
30UTKY, AKHU BIAHOCUTBCS J10 3a00prOBaHOCTI, 10 € 3HAYHOIO 1HIMBIAyaIbHO, 8 TAKOXX KOMIIOHEHT
CYKYITHOTO 30MTKY, III0 BU3HAYAETHCS AJIS TPYI MOIOHUX aKTHBIB CTOCOBHO MTOHECEHUX, aje IIIe He
BUSIBIICHUX 30UTKiB. Pe3epB Ha MOKPUTTS 30UTKIB BiJ] 3MEHIIICHHS KOPUCHOCTI, IO OIIIHIOETHCS Y
CYKYITHOCTi, BU3HAYa€THCS HA OCHOBI CTATHCTUKH TUTATEXIB 32 MOAIOHUMH ()iHAHCOBUMHU aKTHBAMHU.

(B) Pusuk JgikBigHoCTI

Pusuk nikBimHOCTI mojsirae y Tomy, mo y KommaHii MOXyTh BUHHKHYTH TPYJHOIII Y BUKOHAaHHI
(hiHaHCOBMX 3000B’s13aHb, PO3PaXyHKH 33 IKUMH 31HCHIOIOTHCS HIIAXOM IIEpe1adi IPOIIOBUX KOIITIB
abo immoro ¢inancoBoro aktuBy. lliaxim Kommanii 10 ympaBimiHHS JKBITHICTIO Tepembadac
3a0e3IeueHHs, HACKIJIBKH 1€ MOKJIMBO, IIOCTIMHOI HassBHOCTI J1KBIAHOCTI, JOCTATHHOT AJIs1 BUKOHAHHS
3000B’s13aHP IO Mipi HACTAHHS CTPOKIB IX MOTAIICHHS K Y 3BUYAHIX YMOBAX, TaK 1 y HaA3BHUaAHHUX
CUTYAIliSIX, YHUKAIOYH TIPU [[bOMY HETPUHHSATHUX 30UTKIB UM PH3UKY HAHECEHHS IIKOJIH PerryTarii
Kommanii.

Crpoku morameHHs HENOXiIHUX (iHaHCOBMX 3000B’s3aHb 3TiHO 3 JOTOBOpPaMHM, BKIIIOYAIOUH
BUIUIATH NPOLIEHTIB (HEAUCKOHTOBAHI IPOIIOBI MOTOKH), IPEICTABIICHI TAKUM YHHOM:

(v mucsuax epugeny) Banancosa I'pomiosi moroxku 3a  Jlo oqnoro 1-5
BapTicTh JA0r0BOPaMH POKY POKiB

Ha 31 rpyans 2025 p.
Iorouna kpeauTOpcHKa 3a00ProBaHiCTh

33 TOBAPH, POGOTH, TOCIYTH 2 367 227 2 367 227 2367 227 -
3000B’s13aHHS 3 OPEeHIN 103 194 103 194 22350 80844
[HIi OTOYHI 30008’ I3aHHS 97 585 97 585 97 585 -

2 568 006 2 568 006 2487162 80844
(v mucsuax epugeny) Banancosa I'pomiosi moroxkun 3a  Jlo ognoro 1-5
BapTicTh JA0r0BOPaMH POKY POKiB
Ha 31 rpynns 2024 p.
ITorouna kpemuTopchka 3a00proBaHicTh

3a TOBAPH, POGOTH, TOCIYTH 3282 357 3282357 3282357 -
3000B’s13aHHS 3 OpEHIU 24 315 24 315 24 315 -
[HIi TOTOYHI 30008’ I3aHHS 97 163 97 163 97163 -
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3403 835 3403 835 3403 835

PunkoBuii pu3HK

PuHKOBHI PHU3UK MOJSTAE Y TOMY, 11O 3MiHH PUHKOBUX KYPCIB, TAKUX SIK BaJIOTHI KyPCH, IPOIICHTHI
CTaBKM 1 KypCH LIHHUX MarepiB, OyIyTh BILUIMBATH Ha A0XoAu a00 Ha BapTiCTh (PiHAHCOBUX
inctpymenTiB Kommnanii. MeToro ynpaBiiHHS pUHKOBUM PU3MKOM € YNPABIiHHA 1 KOHTPOJIb PiBHS
PUHKOBOTO PU3UKY y MEKax MPUAHATHUX TapaMeTPiB MPH ONTUMI3AIlil JOXOIHOCTI.

Banommnuit pusuk

Y Kommnasii BUHHKA€E BAIOTHUIA PU3UK Y 3B’ 3Ky 3 MPOJaKaMu, 3aKyIKaMH 1 3aJIMIIKaMH KOIITIB Ha
0aHKIBCHKHMX PaxyHKax, JICHOMIHOBAaHUMH B IHO3EMHHX BallOTaX, MepeBakHo B ponapax CIIIA Ta
€Bp0. 3aKOHOMIABCTBO YKpaiHU 00Mexye MOXIMBICT, KoMmaHii XeaKyBaT BaIIOTHAN PU3UK, OTKE,

Kommnanist He XeIKye CBiil BAIOTHUI PU3HK.

PiBeHb BaIOTHOTO PU3UKY MPENCTABICHUN TAKUM YHHOM:

(v mucsiyax epugens) Jouaap CIIIA €Bpo Inmi BasroTn
Ha 31 rpyans 2025 p.
JleGiTopcbka 3a00proBaHicTh 3a POLYKILiIO, TOBAPH, POOOTH, ) 31667 )
TIOCITYTH
IHma morouna nebiTopchka 3a00proBaHicTh - 106 407 -
I'pomri Ta ix ekBiBaNeHTH 338 310 4 440 486 -
[HIIi TOBrocTpOKOBi 30008’ SI3aHHS (80 844) - -
IMoTouna kpeanTOpCHKa 3a00PrOBaHICTH 3a
JIOBIOCTPOKOBHMH 3000B’ I3aHHAMH (22 350)
IMoTouna kpeauTopchka 3a6OProBaHicTh 32 TOBApH, podOTH, (8902) (553 576) @ o11)
HOCIYTH
IoTtouni 3a6e3neyeHHs (19 886) (1563 816) (15164)
Yucra 10Bra (KopoTka) no3uuis 206 328 2 461 168 (18 175)
Ha 31 rpyans 2024 p.
Jle6iTopchbka 3a00proBaHicTh 3a MPOIYKIIif0, TOBAPH, POOOTH, ) 28 644 )
HOCIYTH
[Hra morouna nebGiTopcbka 3a00proBaHicTh - 50 758 -
I'poui Ta ix exBiBaseHTH 278 120 1975 400 -
[HTi TOBrOCTPOKOBI 30008’ I3aHHS - - -
IMoTouna kpeaAUTOpCHKa 3a00ProBaHicTh 3a
JIOBTOCTPOKOBUMH 30008’ I3aHHIMU (24 315)
IMoTouna kpeauTOpCcHKa 3a00ProBaHICTh 3a TOBapH, podoTH, (7744) (1109 669) 24 918)
HOCIYTH
IMoTouni 3a0e3neueHus (15 493) (1104 178) (4542)
Yucra 1oBra (KopoTka) no3uuis 230 568 (159 045) (29 460)
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10% ocnabneHHss Kypcy TPHBHI IO BIAHOIICHHIO O 3a3HAUYEHUX y HACTYNMHIA TaOMUI[ BaIIOT
npu3Beio 0 10 (3MEHIIEHHs) 301MbLICHHS BIaCHOTO KaliTally Ta YACTOro NMpuOYTKY Ha 3a3HaucHi
HIDKYe cyMH. [Ipu 1boMy MpUIyCKaeThCs, 110 BCi 1HII 3MiHHI BETMYMHU, 30KpEMa, TIPOLICHTHI CTaBKH,
3aJMIIATHCS TOCTIHHUMH.

(v mucsiuax spugems) 31 rpyans 31 rpyaus

2025 p. 2024 p.
Honap CIIIA 16919 18 907
€Bpo 201 816 (13 042)
[Hmi BanmroTH (1490) (2416)

10% 3MimHEHHS KypCy TPUBHI 10 BiAHOIICHHIO J0 3a3HAYCHUX Y TaOJIHIII BATIOT CIIPABHIIO O PiBHUM,
ajie MPOTHIICKHUH 3a 3HAUCHHSAM BIUIUB Ha 3a3HAYEHI CyMH, 32 YMOBH, III0 BC1 1HIIT 3MiHHI BETUIHHH
3aITUIIAI0THCA TTOCTIHHUMH.

Pu3uk 3minu iHwiux puHKoeux Kypcie

Kommanis He ykiamae AOTOBOPIB Ha TOCTAaBKy TOBapiB, KPiM THX IO YKIANAIOTHCS IS ITIICH
BUKOPHCTaHHS Ta TPOJaXy 3 ypaxXyBaHHSIM NporHo3HMX mnorped Kommawii; Taki moroBopu He
nependavaroTh PO3PaxyHKIB IMUISIXOM IPOBEICHHS B3a€EMO3ATIKIB.

BusHaveHHs cripaBeIMBOI BAPTOCTi

OmnineHa cnpaBeAnBa BapTiCTh (piHAHCOBUX aKTHBIB 1 3000B’s13aHb BHU3HAYAETHCS 32 JTOTIOMOTOO
METOJIOJIOTiT JMCKOHTOBAHUX TPOIIOBUX IOTOKIB Ta IHIIWUX BiJIMOBIIHUX METOJIONIOTIH OIIHKH
BapTOCTI Ha KiHENb POKY 1 HE BimoOpa)kae CHpaBeIIUBY BapTICTh ITMX IHCTPYMEHTIB Ha IaTy
CKJIQJIaHHsA 4YM PO3MOBCIOKCHHS 11i€i okpemoi (iHaHcoBOi 3BiTHOCTI. Ili po3paxyHku He
BiJOOpakaloTh MPEMill UM AWCKOHTIB, SKI MOXYTh BUHHKHYTH BHACIIJOK MPOMO3ULIl HA MPOAaX
OJIHOYACHO BCi€1 CYMH KOHKPETHOrO (DPiHAHCOBOI'O 1HCTPyMEHTa, 110 HajuexuTh Kommanii. OriHka
CTPaBE/IIMBOI BAPTOCTI IPYHTYETHCS HA CYIDKEHHSX IMIOJ0 OYiKYBaHHX y MailOyTHROMY T'DOIIOBHX
MOTOKIB, HOTOYHUX EKOHOMIYHUX YMOB, XapaKTEPUCTHK PU3HKY Pi3HUX (DiHAHCOBUX IHCTPYMEHTIB Ta
1HIUX (HaKTOPIB.

OrmiHka crpaBe/UIMBOi BapTOCTI IPYHTYETHCS HA ICHYIOUMX (PIHAHCOBUX IHCTPYMEHTax 0e3 OIIHKU
BapTOCTi OYiKyBaHOI MalOyTHHOI MiSUIBHOCTI Ta OIIIHKM BapTOCTi aKTHBIB 1 3000B’s3aHb, IO HE
BBAXaIOTHCS (PiHAHCOBUMHU iHCTpyMeHTaMu. KpiM Toro, eeKT onogaTkyBaHHs CyM, IKi MOXKYTb OyTH
OTpPHMaHi B pe3yNbTaTi pealizallii Hepeaai30BaHuX MPUOYTKIB 1 30UTKIB, SIKU MOXKE BIUTMHYTH Ha
OLIIHKY CIIPaBEIJINBOI BApTOCTi, HE BPaXOBYBaBCs.

®inancosi iHcTpymeHTH Kommnanii oOJiKOBYIOTbCS 3a aMOpPTH30BaHOWO BapTicTh. ChpaBeainBa
BapTICTh yCiX (pIHAHCOBUX 1HCTPYMEHTIB, MPEACTABICHUX Y OKPEMOMY 3BiTi Mpo ¢iHaHCOBUH cTaH
Kowmmnanii cranom Ha 31 rpyans 2025 Ta 2024 pokiB, NprOIM3HO JOPIBHIOE IXHiil OanaHCcoBil BapTOCTI
Ha IIi JaTH, a ii omiHKa 0a3yeThCsl Ha TPOIIOBUX MMOTOKAX JUCKOHTOBAHUX IO CTAaBKaX, BU3HAUCHHX B
pamkax piBHA 3 iepapxii crpaBe/UIMBOI BapTOCTIi, 32 BUHATKOM TPOIIOBUX KOIITIB, IS SKUX OYyIH
BUKOPHCTaHI CTaBKH PiBHA 2.

TpancepTHe HIHOYTBOPEHHS

YkpaiHChbKe 3aKOHOMABCTBO 3 TPAHC(EPTHOTO ITIHOYTBOPEHHSI y OIIBINOCTI ACIEKTIB BiMMTOBITAE
MDKHapOJHUM  TNPUHIMIAM  TPaHCQEPTHOrO IIHOYTBOPEHHSA, po3pobiieHnM OpraHizamiero
Exonomiunoro CriBpobitHuursa Ta Pozsutky (OECP), 3 nesikumu 0cobauBoCcTAMU. 3aKOHOIAaBCTBO
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JO3BOJIIE TIOAATKOBUM OpraHaM 3AiMCHIOBATH JAOHApPaxXyBaHHS 3a KOHTPOJHOBAaHMMHU OTEPALlisIMHU
(omepamisiMu MiX MOB'SI3aHUMH CTOPOHAMH Ta JESIKMMH OIEPalisMHU 3 HETOB'SI3aHUMHU CTOPOHAMU),
SKIIO I Omepanii MpOBOJSTECSA HE HA PHHKOBUX yMOBaxX. KepiBHHIITBO 3ampoBajiiio MPOLEAypH
BHYTPIIIHBOT'O KOHTPOJIO IS 3a0e3NedeHHs] JOTPUMaHHS BHUMOT IIHOTO 3aKOHOZABCTBA Yy cdepi
TpaHC(HEPTHOTO HIHOYTBOPEHHS.

ITogaTkoBi 3000B'sI3aHHS 3a KOHTPOJIHLOBAHMMH OIIEpAIliIMA BH3HAYAIOTHCS HA OCHOBI (haKTHIHOL
IIiHA yroau. ICHye BipOTigHICTH TOTO, IO IO Mipi MOJANBIIOTO PO3BUTKY MPAKTUKH 3aCTOCYBaHHS
npaBuil TpaHc(epTHOTO IIHOYTBOPEHHS Li IIIHW MOXYTh OyTH ockapkeHi. Hacminku mporo He
MOXYTh OyTH OILIIHEHI 3 IOCTATHIM CTYNEHEM HaliiHOCTi, MPOT€ BOHU MOXKYTh OYTH CYTTEBUMH JJIS
(hinaHcoBoro ctany Ta/ado misutbHOCTI Kommasmii.

22 3000B’A3aHHA

(a) HeBu3HaHi KOHTPAKTHI 3000B’sI3aHHS 3 NPUAOAHHS OCHOBHMX 32C00iB Ta

(©)

HeMaTepiajlbHUX AKTHBIB

Ha 31 rpynus 2025 p. KomnaHis Mae HeBU3HaHI KOHTPAKTHI 3000B’sI3aHHS 3 TPUA0AaHHS OCHOBHUX
3aco0iB Ha cymy 275 514 THcsAY rpuBeHb, 3 NMpUAOAaHHS HEMaTepiaJbHUX aKTUBIB Ha cymy 19 785
tHcsd TpuBeHb (Ha 31 rpymas 2024 p.: 3 mpuabaHHA OCHOBHHX 3ac00iB Ha cymy 28 602 THcsdi
TPUBEHB, 3 IPUI0AHHS HEMATEPIAIbHUX aKTHUBIB Ha cyMy 3 324 THCSYi TPUBEHB, BiATIOBIIHO).

3000B’s13aHHSA 3 OpeHAN

Bnposamkernuas MC®3 16 npusBeno 10 TOTO, MO Maike BCi OPEHIOBaHI aKTHBH Ta 3000B’ SI3aHHS
BH3HAIOTHCA Y OKPEMOMY 3BiTi PO (DIHAHCOBHU CTaH, 32 BUHATKOM KOPOTKOCTPOKOBOI OPEHIN Ta
OpPCHIIN MAJIOIIHHUX aKTHBIB.

3000B's13aHHS 3 OPEHIOM OLIHIOETHCS 32 TEMEPILIHBOIO BAPTICTIO PELITH JII3WHTOBHX IUIATEXIB Ha
3BITHY JAaTy, TUCKOHTOBAHOIO 3a JAONOMOTOI0 CepeIHbOI JOJATKOBOi CTaBKM MO3MKH. llepeorinka
3000B’s13aHb 3 OPEHAM MTPU3BOIUTH JI0 BIAMIOBITHOTO KOPUTYBAaHHS BiATIOBITHIX aKTHBIB .

Bapiantn mponoBxkeHHS a00 NPUNMHEHHS OPEHAM BKIIOYAIOTHCS OO CTPOKY OPEHAH, SKIIO
0OI'PpyHTOBaHO BU3HAYEHO, IO BiH MOKe OyTH NpooBXKeHUH abo He po3ipBaHmii. OTXxe, BCi BIATOKH
IPOIIOBHUX KOIITIB, sIKi, BUPOTiAHO, MOXXYTh BIUIMHYTH Ha MaiOyTHI 3aJHMIIKH TPOLIOBUX KOIITIB,
BU3HAIOTHCA SIK 3000B'I3aHHS 3 OPEHAM MPY NEPBICHOMY BU3HaHHI JOTOBOpiB opeHau. Ha mocTiiiHiit
ocHoBi KoMmmaHist oriHtoe 00CTaBUHH, IIIO MPU3BOAATH A0 HE BU3HAHHS BapiaHTIB PO3MTUPCHHS UH
TIPUTTHHEHHS.

CepenHbpo3BaXKeHA CTaBKa 3ay4eHHS JOJATKOBHX MTO3MKOBUX KOIITIB, 3acTocoBaHa KomrmaHiero 10
3000B's13aHb 3 opeHau Ha 1 ciuns 2025 poky, craHoBmia: 5,64% 1 KOHTPaKTiB Ha TepMiH 0—5 poKiB;
6,26% s koHTpakTiB Ha TepMiH 5—10 pokis; 7,00% mis KOHTpakTiB Ha TepMiH Outbmie 10 pokis; Ha
1 ciuns 2024 poky — 17,37%.

Y okpemoMy (hiHAHCOBOMY 3BiTi BUSHAHHWH aKTUB Y BUTJISIAI ITpaBa Ha BUKOPHUCTAHHS 00 ‘€KTIB JII3HHTY
y ctarTi «byxisini Ta copyam» Ha cymy 1 449 tuc.rpH. Ta « Mammay Ta 06JaJHaHHS), a caMe OpeH/Ia
aBTOMOO1MIB y cyMi 97 187 Tuc.rpH. (y 2024 p. no craTti «MamuHu Ta 00JaIHaHHI», a caMe OpeH/Ia
aBTOMOOWIIB 1O BOX NMOTOBOpax y cymi 22 021 THC.TpH.), TAKOX JTOBTOCTPOKOBI 3000B’sI3aHHS Ha
cymy 80 844 Tuc.TpH. Ta TOBrOCTPOKOBI 3000B’I3aHHS 110 MaHOYTHIM OPEHIHHM IIIaTe)KaM CTAaHOM
Ha 31 rpymHs 2025 poky, Siki HE MOXYTb OyTH NPUIIMHEHI B OJHOCTOPOHHBOMY MOPSAIKY Ta
MiJIATaI0Th CIIaTi BCboro y cyMi 22 350 tuc.rpH. (y 2024 p. - 24 315 Tuc.rpH.).
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(v mucsyax epueeHy) 31 rpyans 31 rpynns
2025 p. 2024 p.

[H1I1i TOBrOCTPOKOBI 30008’ sI3aHHS 80 844 -
IMoTouna kpeaUTOpCHKA 3a00PrOBaHICTh

3a JJOBrOCTPOKOBHMHU 3000B’ I3aHHIMH 22 350 24 315
Beworo 103 194 24315
Pyx 3000B’s13aHb 3 OpEHAM IIPOTATOM MEPioTy HABEJACHO Y TaOJIHUIl HUXKYE:
(v mucsuax epugeny)

3000B’s13anHs 3 openau Ha 1 ciuns 2025 p. 24 315
I'po1oBi MOTOKHU, KPiM MPOILEHTIB CINTAYSHUX 27 285
HapaxoBani nponeHTn 1 056
CrutadeHi MpOICHTH (1 056)
IIpun6anus - mizuHr 77130
IHmmi 3MiHY, He TIOB’s3aHi 3 PyXOM I'POIIOBHX KOIITIB (25 536)
3000B’s13anHs 3 openau Ha 31 rpyaus 2025 p. 103 194
Bignosigno 3a 2024 pik:

(v mucsyax epugeny)

3000B’s13aHHA 3 openau Ha 1 ciuns 2024 p. 104 524
I'pomoBi MOTOKH, KPiM HPOIEHTIB CIUTAYCHUX (52 998)
HapaxoBani npoueHTH 1871
CrutayeHi NpoueHTH (1871)
[Tpundanus - Ji3UHT 50
IHIui 3MiHM, HE TIOB’s13aHi 3 PYXOM IPOLIOBHX KOLITIB (27 261)
3000B’s13aHHd 3 openau Ha 31 rpyans 2024 p. 24 315

23 Henepenoayveni 3000B’si3aHHA

CrpaxyBaHHs

CrpaxoBa raiay3b B YKpaiHi 3HaX0JUTbCA y CTaJil PO3BUTKY Ta B IEBHUX 3aKOHOAABYMX OOMEKEHHSX,
ToMy 6arato opM CTPaxoBOT'O 3aXHCTY, LIO € TOMIMPEHUMH B IHIIHUX KpaiHax, B YKpaiHi, K MpaBuJIo,
e He € 3araJbHOMOCTYITHHUMH B TMOBHHMUA Mipi. KoMIiaHiss Mae IMOBHE CTpaxoBe IOKPHUTTS, i3
3BHYAMHUMH JI JAHOTO BHIY CTpaxyBaHHS BHUKIIOUCHHSIMH (30KpeMa IO 3amofisHid IIKOJi
BHACIIZOK BOEHHUX Jiii), O BUPOOHUYMX MOTY>KHOCTSIX, HA BHUIAJ0K MEPEPUBAaHHs AisUTHHOCTI 200
BUHUKHEHHS 3000B’s3aHb Mepe] TPEThOI CTOPOHOI Y 3B’SI3KY 13 3alOMISHHAM IIKOAW MaWHy YH
HaBKOJMIITHLOMY CEpEJOBUILY B Pe3yJIbTaTi aBapii, OB’ si3aHMX 3 MaitHOM a0 aisuibHicTI0O KommaHii.
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Cynosi npouecu

VY xomi 3Bu4aiiHOi AismbHOCTI KommaHis 3amydaeTbcsi A0 pi3HHX CyOoBUX mpoueciB. Ha mymky
YIPaBIIiHCHKOTO MIEPCOHATY, CTAHOM Ha Oepe3eHb 2026 poKy pe3ybTaTH LIUX CYAOBHUX MPOLECiB HE
MaTHMYTb CYTTEBOTO BIUIMBY Ha ()iHAHCOBUH CTaH UM pe3yibTaTH AisibHOCTI KommaHii.

YMOBHI 10/1aTKOBi 3000B’A3aHHA.

[lomaTkoBe Ta MUTHE 3aKOHOJABCTBO YKpaiHH, SIKE € YUHHUM a00 1O CyTi Ha0yJI0 YHHHOCTI CTAaHOM
Ha KiHEIb 3BITHOTO NEPiOAy, MPHUIYCKAE MOMUIMBICTH PI3HUX TIyMadeHb IPH 3aCTOCYBaHHI IO
omepairiii Ta qismeHOCTI KoMrtaHii. ¥ 3B’s3Ky 3 ITUM, TTOIaTKOBI MTO3HIII{, BU3HAYCHI KEPiBHUIITBOM, Ta
odimiiHa JOKyMEHTallis, IIO OOIPYHTOBYE TMOJATKOBI MO3MLIi, MOXYTb OyTH OCKapKeHi
MOJAaTKOBUMH OpraHaMu. YKpaiHChKe MOJAaTKOBE aJAMiHICTPYBaHHS MOCTYIIOBO MMOCUITIOETHCS, Y TOMY
YHUCIII MIJBHIYETHCS PU3UK IEPEBIPOK OIeparliif, sSKi He MaroTh YiTKOI (hiHAHCOBO-TOCIOAAPCHKOL
MeTH a00 BHKOHAHI 3a Y4YacTIO KOHTPAareHTiB, SKi HE JOTPUMYIOTbCS BHMOT IOJATKOBOTO
3aKOHOJaBCcTBa. [10aTKOBI OpraHu MOXXYTh 3MIHCHUTH IOJATKOBY IEPEBIPKY Ta JIOHapaxyBaTH
MOJIATKOBI 3000B'S13aHHSI TIPOTATOM TPHOX POKIB MICIIsl MMOJAHHS TOJATKOBOI 3BITHOCTI 3a 3BITHHI
nepios (Ui MUTaHb TPaHC(HETHOTO IIHOYTBOPEHHS - MPOTATOM CEMH POKiB). 3a JEesIKUX 00CTaBUH
nepeBipKka MOKe OXOIUTIOBATH OUMBII TPHBaNi MEPIOAM, HANPHUKIAA, Y 3BA3KY 3 NPH3YNHHEHHIM
BIJUTIKY CTPOKY M030BHOI aBHOCTI uepe3 COVID-19.

24 Onepanii 3 NOB’A3aHUMHU CTOPOHAMH

VY xopi 3BuuaitHoi fisstbHOCTI KommaHis 3ailicHIOe oreparlii 3 moB’si3aHuMu cTopoHamu. CTOpOHHU
BBKAIOTKLCS TTOB’I3aHUMH, SKIIO OJHA CTOPOHA MA€ MOXIIMBICTh KOHTPOJIIOBATH 1HIITY CTOPOHY a00
3IIHCHIOE 3HAYHUI BIUIMB HA iHIIY CTOPOHY IPH NPUHUHATTI (PiHAHCOBUX Ta ONEpaLiiHUX PilICHB.
IloB’s13aHi CTOPOHM BKIIIOYAIOTH aKIIOHEPIB, OCHOBHUI YNPaBIiHCHKUI TIEPCOHAN 1 HOTO OIU3BKUX
pPOJMUIB, & TAKOXK KOMIIaHii, 110 3HAXOMATHCS MiJ KOHTPOJIEM YW 3HAYHUM BIUIMBOM 3 OOKY IMX
ctopid. LliHm Ha omepauii 3 MOB’S3aHMMH CTOPOHAMH BH3HAYAIOTHCS HA MOMEHT IPOBEACHHS
omepaiii.

Omnepauii 3 0CHOBHUM YIPABJIHCHKHM IIEPCOHAJIOM
Bunaropoza ocCHOBHOMY yHpaBIiHCBKOMY TepcoHany ckiagae 179 561 Tucsdy rpuBeHb 3a pik, 10

3akinunBes 31 rpymasa 2025 p. (2024 p.: 165 874 Tucsadi rpuBEHB).

3a00proBaHiCTh MO KOPOTKOCTPOKOBMM BHIUIaTaM ckiagae 10 339 Tucsy rpuBeHb Ta IIO
JIOBrocTpoKoBUM BuriaTaMm 189 tucsa rpuBens Ha 31 rpymaas 2025p. (Ha 31 rpymxas 2024p.: 52 073
THCSY1 TPUBEHB Ta 189 THCSY rPUBEHB BiIIOBIIHO).

OcHOBHHI yNIPaBIiHCHKUH MEPCOHANT — II€ 0COOH, SIKi MarOTh MOBHOBAKEHHS Ta € BiANOBIAaJIbLHIMH,
psiMO 200 OIMOCEPEAKOBAHO, 32 IJIAHYBAaHHS, KEPIBHULITBO 1 KOHTPOJB 3a AisutbHicTio KommaHii.

3ajMIIKM 3a po3paxyHKaMu Ta onepailii 3 iHIIMMHA OB’ I3aHUMHU CTOPOHAMM

3anumkyd 32 po3paxyHKaMH 3 TIOB’SI3aHUMH CTOPOHAMH, SIKi MpeAcTaBlieHI Cy0’eKTamMu
roCHoJapIOBaHHA MiJl CIUTBHUM KOHTPOJIEM, € TAKUMHU:

(v mucsyax epugeny) 31 rpyans 31 rpynns

2025 p. 2024 p.
JleGiTopchka 3a00pTroBaHICTh 3a POAYKIII0, TOBAPH, pOOOTH, TIOCIYTH 31667 28 644
Inma norouna ne6iTopcbka 3a00proBaHicTh 106 407 50758
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ITorouna kpeanTopcyka 3a60proBaHicTs 3a ToBapH, poGoTH, nocayru 256 880 838 857
[loTouni 3a6e3neuenns 1 598 866 1124213

Onepauii 3 noB’A3aHMMHU CTOPOHAMH, fiKi NPeACTaBACH] Cy6’ekTaMu rocroAaploBaHHA i CHiIbHUM
KOHTPOJIEM, € TAKUMHU:

(v mucavax spusens) 2025 2024
Yucruit 0Xia Bin peanisauii mpoaykuii (Tosapis, po6iT, nocyr) 315141 273794
i : i L 235 690 184 545
CobisapricTs peari3oBaHOi poAykuii (Tosapis, podir, nocayr)
306 069 275 232
Burparu Ha 36yT 185 869 154 471
AIMiHiCTpaTHBHI BUTPATH 8652 2903
[Hii onepauiini I0X0/H 139 967 110 761
IHwWi BUTPATH 323 647

IHwi poxoan

3anuiikd 32 PO3PaxyHKamu 3 IOB’S3aHMMM CTOPO!
npejcTasieHi J04ipHbOIO xoMmnauiero “Carlsberg SRL™ Moinosa:

poHaMu BKJIIOYAKOTh HaCTynHi 3UIMILKH, LU0

31 rpyans 31 rpyans
(v mucsuax 2pueeHb) 2025 p. 2024 p.

22 099 27961

Jle6iTopcbka 3a60proBaHicTh 3a 1IPOJTYKILitO, TOBAPH, POGOTH, 1OCIYrH o

[ToTouHa KpeHTopchka 3a60proBanicTh 33 TOBAPH, po6otu, 1OCIyIH
Onepaliii 3 NOB’f3aHAMM CTOPOHAMM BKIIOHAIOTh HACTYIHI orepallii i3 A04ipHbOIO KOMIIAHIEIO
“Carlsberg SRL” Monnosa:

(v mucsvax epusenn) 2025 2024
Hucruit noxia Bin peanisanii npoaykuii (tosapis, poGir, nocayr) 312 065 266 445
CoGisapricts peanizoBanoi npoaykuii (ToBapis, po6ir, nocayr) 169 695 146 285
25 Iloaii micst 3BiTHOT AaTH

16 kBiTHS 2026 poky KomnaHis orojiocuna BUnJaTy AMBif€HAIB y 3aralibHii cymi 49 894 726,20 rpH.
Po3mip nusijenais cxiamae 0,0488 rpH. Ha oauy akuilo. Onyata nMBijIcH1iB Oyae saificHeHa y

TepMiHM, 3a3HayeHi y pilleHHi Npo iX BUILIATY.
BizcyTHi iHwi nozii micns 3BiTHOT AaTH, WO BIUTMBAKTH Ha iHaHCOBY 3BITHICTH 2025 pOKy.

—

Xaiinakiy O. L.

/
I'eHepanbHuit MupexTop I"onoBHwuit Gyxranrep
30 xBiTHa 2026 p.
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	(б) Визнані відстрочені податкові активи та зобов’язання

	20 Інші операційні витрати
	21 Управління фінансовими ризиками
	(а) Огляд
	(б) Кредитний ризик
	(і)  Дебіторська заборгованість за продукцію, товари, роботи, послуги та інша дебіторська заборгованість

	(в) Ризик ліквідності
	(г) Ринковий ризик
	(i)  Валютний ризик
	(ii) Ризик зміни інших ринкових курсів

	(д) Визначення справедливої вартості
	(е)   Трансфертне ціноутворення

	22 Зобов’язання
	(а)  Невизнані контрактні зобов’язання з придбання основних засобів та нематеріальних активів
	(б) Зобов’язання з оренди

	23 Непередбачені зобов’язання
	(а) Страхування
	(б) Судові процеси
	(в) Умовні податкові зобов’язання.

	24 Операції з пов’язаними сторонами
	(а) Операції з основним управлінським персоналом
	(б) Залишки за розрахунками та операції з іншими пов’язаними сторонами

	25 Події після звітної дати



